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2.1. w FTfsTFrw % ifRu ftf df48H yi^8d 14 Pfds (3iif414141 uh) f ftft fff ftftft f 8I8M ^ftsR- ff 41 
HHH FT '14d8M Ft 4 fTT 17 Rd'd-’, 2016 FT 3FFFT FFFT 41U,UH'41 /81 /2016-311§'41 >Tt'TfUH Mill 8 ftrFTI ITT ^nf&l°h< u I 

SI <1 3TJRTf%T S J -HI 'll % TTT^T (FFT <>J|) 3TTF5T f)8 if "EFT 8lH 8 84 FT 8I 8 Fdtl p;, FF y l f&l =h ^ I F F8"1 

FFTtRtF FTFTFl FTt FTTF FT 1444 f4FTI 8p8K, 17 f^FTTT, 2016 FT SEJFtf^F FTFTFt FT 14 3TFpT, 2016 

F TTEFT F <MF8 if -U8F8 FW 380 F FTTT 3rflnjf%F FEETT FFTI EFT 3Tf?tprFT if Ff 44141 FFT f% FTf FTf%FTW 
FFRF FTFF FTt FTF if 3rf%7jf%F FTFTI FFJFH, FF FTf%FTW F 4: t4l4t4tnrf F FTFFTf F FTFFF FFTTSPT F FFTTF % 
RldM if FFfsTF f^FJF FFTTF 3FF9T 15 FFFT, 2016 FT FTTF F TTFFF F TTFFT FFFT 408 F FTTT 3Tf^j1%F FTTFTI 

2.2. FTFTFT ^t Ff^JFFT FF?!! TFF FIFF 3TTT f%FJF FFFFT 3?TF?T ^1 Fftf 2 ofl-f'l'fl, 414f4t4t afrr 4)u8FF 
FFT ’fWtqFTTTI Ff|F fFFFFFT FT FFF FFFT: 19 STFpT, 2016 sftr 18 FFFT, 2016 F wf F FTTT 441 F#l 

3. FF FFST if, FTT Ff> FTpTT 44141 "1 ftFT f% TTtFFFF F 3TFF 17 FFFT, 2016 F t-ifF if sis<4 1 FFF dfl?'i"l y I s8d 
1414dS (3^414141'UH) F FTFTFf F F?ft£TF FT 3tR)^|4|8 FTTf p 14 3TFTJFT, 2016 ^1 srfsrgFFT FW 380 4t FfftSTT F 
fp 41 II4 UII sftr 4141 88 U, 11 FT FfftsiT FTFFF FFTI 

4.1. FFTWF, 14 FFJFT, 2016 F FTFF F <M88 if <1888 FFFT 380 F FTTT 3|1141414)8 H F 8<8IHf ^1 344^881 
F FF4 if; FT41 f T^tFT pfe TFTtf%F9R (4)8,8liu) F 24 FFFT, 2016 F FFF FF F FTTT (fFTT FTF 28 FFFT, 2016 FT 
FFF FFT) Ft4!F T#tFT TT^TF UFlf44?TF FP" +|41 h FTTF fTFF FFTF U,4)f4l>5TF FTTT 2016 ^T FTp.4t. (4t) 37111 FT 
F 1441 ‘A FTF F 1 ^ ’FTFFTF SI <1 H iRd 14 ,J T-M 414 3ftT TFF if 17 FFFT, 2016 F TEffSTT FTFFF ^t y 14 FTT FTRrFTW FT 
FFF FTF5T ^t f 41§TT FTF F 14 M, FTftl 

4.2. FTFftF FTF F5F ’FTFFTF FTTT 18 FFFT, 2016 Ft FTftF I4f4d FTFF Ff4 TFFF FTF fF, 41u4p F 

14FFF f^FT f% F5F ^FTFFTF F FTFF (14148 FTF?T FT pj FFFT 3) F FTFTT FT FTTF.41. (4t) FFFT F 3 Tf4f FTFF FT 
FTfFF- , >J l SKI 14Rid FTFF 44 y iRs Fl-Tl'a if EF -h 418 F 41 d< ’h 14-8I’ i ./8 41 sTT FT afrr FSF^I’ 1 ., 14d 4 18 F’iTlI F 

14m FF y if 14i8i i 

5.1. 41fttftt 3tr 4141 tifii,u, ftttftft ftz 8 t14fi (4t) ffft 2016 37111 ft 18ffft, 2016 Ff44F^tFf4 

if Ff FFT FFFT f f% 41tJ, 8U,T( sftr 4141u8lHl, F FfTFFTF FpF FTf^FTF FT Ff^Fpft FFFT 1 , FTF FRd^d FfTf4F5TF 
y14dl4l FFFT 4, Fl4414tf|FF atr Ft 41 8 FTFF ^FTF FT 3FF yl4dl4l 88141 fl 

5.2. 41u[FIITT 4tpTTTT sftr 4141 u4liU FTTT ftft ftr 4114FI (4t) FFFT 2016 ^1 37111 FT 18 FFFT, 2016 Ft 
818414 ’-4141?ft?T 41 l41 41. FTFi SI 81 H1 P.8 14 4d F 4 ddd^fl"! FTF FT FFT FF4 if 14 F 4lF F^?JF 1441 FTFT 

“6. WfrTTT, xfri c ll<fl W.lwif /4<?■?/“ /$4/ WTWT 4cwd? 4rZ W & 3$T /8 u /4 v/rf WlRet ^f 

wRfw ^ F7T hR'I R Riel* 4 /R/eh/ehclfsff F7F-F7F Sft^T Wtft TTWRTWt WT ^88/4 FT 5TFTTT ^4" F F-PF7F V41 SIT 

FT/ fTF (it srwRt R sfrnr ^r-t/PR 4 wwfSw ft ^t 50% w?tf~ f4m wpt sfh~ ?tw 50% 41 h< wPR/<f! 
sttt mrpR fttt wnrR ft wjr ffft wt wtir4 tzPtt, R)ht/ tprwMmftsn4 wPrrmf$r zftR fRrw fPm" 

(IftFcTI. 417 14 FFJFT, 2016 F 3TTFF Ft TTFFF FFFT 380 F FTTT FTFTFT ^1 srfsnjFFT ^1 17 1488 <, 2016 
Ft FTFT TEffSTT 4TF4 fI ^t Ff4 f)I 

5.3. 41 FFI* I' FTTT FF FTT f44F ^1 Ff4 if Ff FFT FT FFFT | f% FTfUf F5F -4141H 4 F FFF 1 8 FFFT, 2016 F 
3TTFF F FTTT 41FFFTT FTT 4141th T(l( FTTT FTFT Hr 4lf4FI (41) FFFT 2016 ^1 37111 FT FF41 T^lfTfR ^1 8 1 4N FT ft 
1 8 FFFT, 2016 Ft 14FFTTT FT f%FT f I 

6. 818414 FTF TFF -4I4H4 F 3TFF 18 FFFT, 2016 F FTFF FTTT FF FTf^FTF Ft 17 RrFFT, 2016 F 
F?JFF 3TTF9T ^1 f41sTT FTf^FFFFf3lf F FTF-FTF f41 f41sTT Ft FFfsTFt FT 8,8 411 FT H4 P8 3TFFT FFTF FTF p S8 14 TT 
41ti 8 tt tt 34t 41'41tif m.t* f 17 ffft, 2016 ^1 ff f4%fth ff ^1 Ft f415tt 4i14fi f ftsjtt ft 17 frt 4 8 t , 2017 F 
Fl t41414tTI7F FTFF FFFT 41118 8'4/81/2015 - Fl t414t4lTp Ft 14 3TFTJFT, 2016 F TTFFF FFFT 380 F FTTT FTFTTT ^1 
srfsEjFFT FF T3FT 3TFF f^JTF 8 18"! F FF if 14 41 FTFT f I 

7. 4188 8 8 3ftr 4141'8 8 8,8 FTTT 17 FFR/, 2016 # f41sTT 4|14fI if 8A|8 F/^t pTFFFTTtF 'RHFd^ f: 

(i). 3TFFT, 2009 if 3Tfsrgf%F FTFTF 3tlt41414l8i"l if 3TF FF FEJ f I FFTf4" 311 14141 418,8 F 88818 3^T 
TTFFTFF FTFTFT F FsftSTF ^1 FtF FT FTfll 3Tl t41414l8H 4 1 88 8-0, 2016 F 84818 F?p^ if 6.98% 
# ffe F FTF-FTF FF 2 016-17, 2017-18 3frr 2018-19 F Rtf 1 artr, 2 016 F F TFF f4 6.98% 4?T 
8 1 14f ^Hs FT 8 8,81 8 14 41 f I 7 pT, 2016 Ft ^t F7JFF pTFTt % F^FTF 3)1441414188 F 3TFTF, 2016 
if 9.12% 8lRfF ^ffsTFT 88818 f%FTI 





[’TFT Ill-Ton^ 4] 


FTcT FTT TTTFI ; 3FFT?TFFT 


3 


(ii) . ai||41<Tl41UH % f[f RtMKH % FTTW FTFTW 3TTFFF FF f^srirw FFT f3TT |l FT3FT iftd<4 IfTFF 

WTT aTTfttttfFF FT F|t ft arf^RT f I ^PiU FTFFTTF <^+k«l (4tFFF) afp" F^F# (#t4te*T[) tt 
3FF FTFFT FT FfWffF ft T^T f FFfft FF% TftFF FfTFF FFTT at^41cTl l TlUH ^t F/FFT if 54% affr 
38% Ftf f I IF% FfrlR+d, FTf if ffe if FTFTFTF % FFTF F affr fft ft FTFJftl 3F#41tt4tFF F 3TFF 
^F f^FTFF % FTTFf%F FFTF FF FFT Fff FFTFT f I FT 3?T#tt#t4tFF tf FFTFf % f%WT tf FFft afrr 
F^F Ff^FF F^TFF Ft f I FTFT tt fft FTTT FTFFT FF f%FFF ail|41cTl41U/4 % F=fFTF FTFTFTF if FFft 
ftFTFFTI 

(iii) . FTfrftft'ftFF FTFtFTF ^TTFK t tt FTFT Fff FF FFFT | FT HftF: 3Fftt#t4tFF FF FrFTFTf^F 

|l 3il £414141UH F 25% % snjFlf^F % Fft 2% FTFT ft FFF 4t f I 

(iv) . Sil£414141UH F TFFTTT tttft FftFFfccTFf FF FFFF Fff ftFT | FT ft^F 3TTTFFftf FF FTF fTFT |, IF 

FFFT ^FFTTT Fttt FftFFfcTTFf FT F5F 3TTT#tt# FF FTFT FF TfT |l 5.72% F FFTT 3TTWtt# % FTTT 
ail£414141UH # Ft# iftfft ^TTFTT F Fff R+l41 FTF atftf FTFFT FTTT fttt ftlsftF FTTT t arfFTT 
3TF4t tff tt ftfttf F PlHdltl FTFI 

(v) . FTf&FTF F 3il|414141UH ttft ft?TT-ftt§T 2005 % afF^TF FTFTFf % FTFFF WTSTF % ftf TTFT 

FTFTF FF 3TFFTF 3FFF FTTT ftTHT ftFT afp" F#FTF FTf FT 4.5% tt TfpT fft 3TfFF FT ttl FTf&FTF 
F 411^4 3TT%?T FrftF FTF FFF FF FFTF FTTF F 3TFFTT TFT f ft F?pF> t ttfSTF tt ai^P) f 4T tt 
F# 4fr Tfr4r4t€t affr apF 4lR + l+dW ^t ailMfcdFI FT f%FR FFT Fft f%FT FFTI artflrF 3TTF?T F 
Frf%FFFFrfaff 3frr 4t4r4f#f FFT 3FF FFfsTF FFT FffF Rf^FF FSTT FTTT FFT ^t F# f^FTSff FF 3frr 
ail ^414141UH FTTT #T F# ftTFf&TFf FF F^TpF FTF |l FTf^FTF Tf%F FFTF FFTF # 3TFFTT TFT | f% 

Frf%FFFFTfaff 3ftr 4t4r4t€t fft 3tf fft ^t 3 tfstt 3tiI414141u,h # ttf ff ftfI^fftt ffT #t f#i 

(vi). FTFT FFTFF FFTT 3TF F^t F#t?ft FTTTFf # ^FFT # FF'fit TF f I FF F FTFFT FFTFTFF # Fft FT#FT 
FfTTTF FTFT FF FTFTFF FTTF IF FFT 


Ml 


sF.F. 

FFTF FF FTF 

Tf1% 20’ F^FT 
f4fTF Fi^FT FfFTF 
FFTT 

FrfsfftfhTF # Ff4 20’ 
Fi^FT F^FTF FFR 

Ffa 40’ Fi^FT F#FTF 
F^FT FfTFF FFR 

fRMO’f^ft 

Fi%FT FfFTF FFTT 

1. 

4ft3TTftFF. FT 

3551.00 

6637.00 

5384.00 

9955.00 

2. 

Fwft€T, t# 

3935.00 

6637.00 

5960.00 

9955.00 

3. 

IHll.FFTl’ftt, T# 

3706.25 

6637.00 

5616.87 

9955.00 

4. 


3785.11 

6637.00 

5621.95 

9955.00 

5. 


3785.11 

6637.00 

5621.95 

9955.00 

6. 

4Frr f^TF ^RfF FftFRF 

3220.24 

6637.00 

4557.00 

9955.00 

7. 

cfl 41 cTl '-Ti ^ 

3157.24 

6637.00 

4735.56 

9955.00 

8. 

4141441u"i, R^ihi 

4222.00 

6637.00 

6334.00 

9955.00 

9. 

%4i414 

4287.00 

6637.00 

6431.00 

9955.00 


aFl^jtftFTFTdPfdol FFTtHdd't: 



20/141 

40^f4f FTTFf^FT 

ro 

I 

40TTFTft3nTFTFrf%FT 

fTF# FFF 



950.00 

1300.00 

Rjki41 fff 



7930.00 

11928.00 

W ?TF 

883.83 

1325.73 

883.83 

1325.73 

4TFTW" FT fTTF FTF 

848.49 

1272.73 

848.49 

1272.73 

dfFTT" FT fSpF 3fTF 

848.49 

1272.73 

848.49 

1272.73 

ft SFrf 

397.71 

596.59 

397.71 

596.59 

F€T 

3658.20 

5487.00 

3658.20 

5487.00 

f^r 

6637.00 

9955.00 

15516.00 

23183.00 


IF f^Fft F FTfsTFTF FTTT FittF 3fT%F % FF#F t FTFF FT TftFF FfTTTF FFltf t 3^T FTFT 
ftFF 5FTFT FF FTF F 3TT TTFf Ft afrr FftFfF #T FTFFTI 

(vii). 4IM^4 3TTt?T FTftF FTF FFF, FTftFTF arrftttTftFF FTTT FFJF ItsrfTF tt FFFFT tt FFF FTF FTF 
F 3TFFTT T^T |l ai|^414141UH FTTT f#FT FF ftsrfrF F?T ^dltl FF % 22 FFF#t, 2016 % FFJT t 
ttqrrw fttt fft# f# f%f$nr anFftr ft 3ttff FiftF ftf fff ftI^ftf fttt ftFT Fff ftFT ffti 
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41 U H It U ^TTT 3Ft4 22 RFk), 2016 % IF 4 f%TT FTT f4?jkw FT FTTfH RT TTFTT 

(f). 2010 4 2015 4) snfsr % Fkpr srcpF f4srkw % f4p 2009 4 % 31% % 

SIPT-TTO f) dlH'R + |l anl'41'cTi41lH 4 3FT4 dMIdM 44kR 4 fkdKd % FECF 

FTWTFf) Hdldl f I 

(R). 2010 4 2015 4) srefst %Rtf dHdRF d'ldir |hi dMIdM 3^mftd 25% % ttR) 2% 4 8% % 

4k fl Ff) dididHI dldldld 4) 25% W TFT FT 4) F# fpft, 4) <HH Fjf) 3Tf?)F ^RTTI 

(f). 3t4f 4 144ft, 2015 4) 3TFflr % Rpt aii£44441 Fh fft tR4 f4 % Rtf 73,681 ftr f. 4) 
RdlRld p4t FT 16% 3TTT3441t FFT dRlRld 11,788.96 HW F. I Fdf% Ff 9 F#l4 4) 
STdfsT 4 8841.72 HTFT F. f3F ftFTI fRfTFFTFF, 2947.27 HW F. % FR FT FTFF 4R4R |l 

Fp hPf"M 44 Ft! 3T?jf4 4 

(F). 144ft, 2009 4 144ft, 2015 4) 3TFf4 4 240.80 FTR F. FT fF FTF Ft FFF % FF 4 FTF 

Rdl FFT 4 fdd F5p'F 4 % FTFT 'dRMd 4 ftTFTT 4 FTJF RdI FTTIFTI 3TF IF 4ft 44 

*d I d I i 4 dipt) 4) FTF 4) d I tpO FT 1% p4F: FF ftFF FTF | 4t 3Ejf%F 3fk 3 t4f f I 

(F.). 4)4) FF# F Ft4fRf RIFF 4 FFT FTFT % SFpTTr, SFfftfttflFF 4) 3TTT4r4)f fR4fRFFT FF 

yfrlFH F 34 ft ST^TTF % FSF FF 41f4F (4.56%) 3k (v)dlf4d TF d RdH (6.87%) 4t 
5.72% t [(4.56% + 6.87%)/2 = 5.72%] I 

(viii). dil41d FTFF FT Fp ^RdlRd FF 4 f4 3n£4141(Ti 44 FFTFT % k-d*p4) % FTftF FTTF) 4 4 FF 
dl£4144TTTF FTFT 3FFf&F df4dd FpFTF TFTF (4)Ud4t) FFTpFT |l FF pFF dfrld|41/4 t41f FTFF 
TFTF 4 FFF HTf4f FFTF 4 FFT RtFT f f4 3Fl4U)<f| FF FFTFT 4) k-Fipt) F^F df4dd FpFFF FFTFf 
% FRF t FT Tjt FT FFTFET f%F f^FT df4dd FpFTF FFTFT 4 4k ffe FFFT FFFTFTFF | 3#F Rt 4 
FtklF 4 U R-d d =d I d I < FF FFTST FFTF dddll 

8.1. 4^ dld4lF FFF F=5F --dldHd 4 3TFF 18 FFFT, 2016 % 3FFH FTFT FF FTfsRTTW FT friFF^t 4t74t, 4)1(4IUI 
sfrF 4141lidFl FRT FTFT F44STT 3FFFF FF dlRlFld>d)4f % FTF-FTF Rdfl FFf&FT FT ((ddll FT FFkF 3TFFF f4p FTF F 
F9FTF FF R4d 4t df4 4t FTkF % FF -H^Tid F 41 FF ROld 44 FT 3TTFF Rdl, SdPiF 4)i('HFM, FTFT Ru, FF( STFFTF F 
FTF -HId41 d FFF FTF -dldldd F 18 FFFF, 2016 F f44F 4t TTF Ff4 F FTF 3TFF F?JTF FFt 4 F RF 4 d'Rlpd f4FT 
FFT FT 3fk FTf41f FFF FTF .-dldHd FTFT Rtt FF f4FS|I^FH FFTF"4 fRfT 3FFF # Ffl RsrfftF FFTFsff dRdl F 
3TJFTT, 41'UdFTT F 24 FFFT, 2016 F FF F FTF 17 FFFT, 2016 F F4tSTT 3TTFFF PF Ff4 F FTF sfrr dld4)d FTF 
FTF -dldHd F 18 FFFT, 2016 F 144 f 4t FF Ff4 ^FTT 2 f44FT, 2016 F FF F FTTT 4t4r4k), 3||£414)41 ttF FFfsrF 
yd'T+di3Tf/dd'l+di ffffT fI 44t f# 3fk ff4 7 Rfft, 2016 ff ff^) RnRidi 4 fft£ f£ 4f i 

8.2. FFF 4kl41R 4k 3FF FFlFFT3Tf/FFTFFT FFFFf 4 R l H Rld'l' FFF 4fl F^ft FF)FFT3Tf/FTfrFFT FFFFt 4 FFF 
RffRift Ft 41 ftttft, 4)4)i(diH( sk 3n£4)414 )mh ft 4il s^f ^jfft f ff 4 fft ffti 4)44)4), ff)fft34/ff)fft 
ffff) 4 fff Rid Rid) 3k ^f ft 3||I4)))4)ff fttt ft^f ftft ft fftst 4)4 ff4)ftf Rft ftft f: 


F.F. 

dtWfldt sfR CTFW / FFFF ddidl P- l dRldi 

dliHUI'fllH FT FFT 

1. 

+)4)d dTf 5F (41dl'8dl) 


(i) 

dDR+d FFFT / *d'^l + FI FfkFrfsFFF 13 TF, 2016 F 
FF % FFJFF F ^fTsrrfdft F dlidlPPud FFTF frlW % 
FTFFF F?fTFF F FFTF FT FFF 16 ^F, 2016 F FF F FTF 

4)sn4k) F Ff F#l f^FT 11% Flkfrftit ^ HldidTUI fF F R t 
d+Hdl # Ff |, 2009 FT FTfllFTF FT 3F%F-FF FF 20 
(FFHFFF) F F F# t “Fft FF i% FlkiF FFTF FfFF | f% 

H^kn ^1 li'-HWl'm 41 ^1 

3||{dia<n ^4144 ^<24d: nldid^l ^ % k'H t R+Rd RtM, 7TTT 

t.’1 

(II)- 

4tFl44 # FT FF I IF dlRllRl FT FIFT f 4 FT dkt | 

fIF yDfikw 44RdTT 4fi diRURi Ft 4f fkr 

d.TH + 111 R k FlFiFTF F (FIT FT; FF FFTF FFFF dk 

arfsrwir dssiM, Rdi Rid^i R’srirw =rrtt 

FF-d fl 1 si'll F FTF / FFTF RTSTF FTFT FT FTFFTOTFTF F?pF 
FTF ylrdlDd FTFT FlFiFTF FTFT FT dl+Dd kf FT FF 
IdlMIF tl 

FIFiFFT F FTF-FTF FtF) FTF) F f4rr FFT srfdTF'rff 

FTpF FT TFFTF FFT f 1 

RIF dDPdd, FIFPF 3fk (k ffrfgiF F 3TF SiFtF k 

rf kT fif)ftfrftFT f i ditHlfltlu.d Ftfrtftt 

FT fFFF k Ft FTcFTfF FTT f, Fl FTFET/fFrfF Fid 8' FT 

fdHiPd fF;9pF Fttt (Fff; FTf fft) F knr dlFftw f^:?|TF 

Rdd, <41^4 H^ldl 3Tdd 1 ski SiidMi^l % Rl M, 

(HI)- 

karkk f ftf4f tttRftf ft diRlfifi F ffiff % Rtf 

dlRfUMiUd FTF FTfpr FSpF FRIF # d4)dT FT k F9JTF 
^ ^fl fi'Mi ^idi ^ 1% 

■HmHN STTt^TTFTTkT T TT ^ ^414 ddlM, ^ <4 Hr 

y+dlRd F!(pF FT 30% FF FTTF FTi% dl£4l4fl FT dpldd 
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SR F RFF TFR F FTF FfRFSJRFF SildRld fFsjR RFFI RTdRT FW FIRT FRT FFT/FTit 

Mld+H F FT ftfHFt fFT |, FFTIF wr FTFT FTFR FFF 
FTFT |FFT PldfFF/ 3ildld + FTFFFTTFF FTFF FlFT|l 

Fr ttr F TTR-SW FllFd f FR FrT FTTR/FIFT rfr ft 
FT# FF IF Fid fFT tl 3J|{F1<T1F|IH % f%F FTFT F FFR FTFT 
aftr RFF FT TfsF FTR FtF F fFrr FR !F+"4 F f%F FIFlFd 
WF FFTFT, fFT dl*Hdld 3?k FdliF F 'JR FIT F FTFT FT FR 
Fit |i Fir frt FT ^ ftFr ftff % IF~ snf^fTfT'ffTR F 
^-a'/Ft F fifft F Frf FF Rf ffwf ftr fff F fFrr 
fIFfftf 3flr ffTff f IFfff €Tf Ffr ft t# |i FT?Fr F 
ttrr Ff tTr fr fff f TF=Tf 'jFifR'ji Ff fFstt fiFTf FT 
jprrt FT FFf frf, Frt Fr ^FTFrf FF tr frft FT tjfr 

F fFfqF FTRTT FT RR fFFTFT FRF FtF FFT FFFf FFRT3TF 
Ft RTFR fFFri FRpFF TrfllFlPdi FT FFRFT F RTFT #F 
Fff ft FNFf Fid if FT gFFT IFfT FFT tl FF% 3iR)P-+d, 
FFF FRF Fff Ft FF fFt F F^T F FFF FF FTFFT F IT 
FFRFT tFTF FT FRIT RT t FTfF FR TT^t IFfT FT fF FR 

ffFT FrjiF fFFr Ft tr frft F FtFTf FT fr ’jf: ddPid 

FRRT FT fF FR FF FFF FT# FTRFT FT IFFT t FfT FFrfT 
erft ;r F Fit ft ffft ti if§rw frf ftfr ffe FT rift F 
^fFT ffe F FFRFT FT FFIFT #F F Ft dlPlFI F TFTTT FT 
FFFTf: 



*N ft 

FflPF FTTF FIFTT 

RrFId 


fF- ft 

MY 

fFftf’S 

2009-10 

289,380 


1,866,851 


2010-11 

312,189 

7.9% 

2,025,647 

8.5 

2011-12 

337,053 

8.0% 

2,336,892 

15.4 

2012-13 

334,925 

(0.6) 

% 

2,338,687 

0.1 

2013-14 

346,204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366,376 

5.8% 

2,519,960 

8.4 

2015-16 

419,550 

14.5% 

2,708,676 

7.5 






fFf- 

flFFT 

FrtfNT 

2015 

306,264 


2,001,104 


3ltF- 

flFFT 

irtFff 

2016 

366,859 

19.8 

% 

2,225,546 

11.2 


Fft IF rriff frFT f?FFT t, fiIFiFiXI ft ffrt f fFFR 
ffe fr ■?# |i FiFFTfTFT ^FIFrf Ft fffF FT 'PffFf F 
fTFFff fftt fifIFf frF FT IFrlF ^fF fFF f?ff 

7JFFFTTRR FFR Ft FFTIF TFT FT FFRFT FFTF ^FTf FIR 

ftft ti FiiFiJiFu.d F fFFR IFwf ffift r f^grr 
ftRfSRt fFR ’jF F FFT F F Ft fl sutFlflf! FRT yrffidd 
FFTFT FFTF RT F F5 • tl t FF dll IFd I FTF fF 

arrtFTfrFTR ^rf: FrI/fFTfitf F ftrf iT ftF ftr ftft Ft 
fTfF f ffr rt t' ^rr fF rr # frFt f ffr rt |i Fr 
fF TIT # FR^f if ftrr FFT t WFT tf F ft 1RFRFF ffe RTR 
FTFFF 3 T|t FRfFt FR Si Fid FTFT FT dSdl FFR FFTFT FT 
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TTfTT%T 17 UpT #T f%W mg f%T-f4%T % 

3 gm7 m-firm ^ft ftm mm in ftm-f4% 3g% upm 4 
hR+hh 44 f4ftr ftstfRi %c f i siiITIRTHm 4 % igmr it 
ftstfn FdlHrdd 5F]W mf%71 gFT 2005 % 4 

3171% ftf TFT f%?T / (441% g44 sfrr IflfftT WRT % Tim 
17 ftlT 7 1% % Wmi f%T HIT tl %3TPfi-% 4 Rt-nufl # 11% 

3?rt%l€t UpF % 4 3FT T%T 44 TpTFT 4 %7% %4 
■diRui if % ftm mr nm | 14 sl^r if %4 17 % it 
mUmi FFT 141%% ftm TfFF || T% Wl % f^TTr upp 
OT 17 mg Upp f%?TT-f^':?ff % 7% % 3Fr47mTT / R4l% 

'(41 % snm 7 tf %% u l Sl< I M 77 ftdl TUT 1 |l 3 TF: if 

mT%% 11 % tp% ieft it upm f% |ftti %% ■# Tjf 
TpTFT tsr iff || 3rf4f%, dpIdH W5T gf%£F3if 

3TF%Fm, wm/TRI JrMK+dl 3% % 4?4 4 g%: %T % 

tl 


444r%4 it upm 4 30% 4r i%4 w 3rgnsr ft f444 dift+ 
WIT FFT 1FJ|f% t sfF - F’ f4 Fig ftm-1444f 4 ftrff mri?ir 
4 717?% |l %T 1% ^7% %T TFF I 3Trt%FftTTF m TFpf; 
%7ltff 3f(T oi| I Ml i fi%4 | %T ft TRW 4 gfe 4 %T m 
WFTfl 


2^ 

(i). 


(«)■ 


(III)- 


(iv). 


(v). 


3^ 

(i)- 


117% dl%d % %ft 4% (3Tj444%f) _ 

311^414141 1.H 4 17 4% y%ld W7 % 4 3FT 

IfTimFT 4 WT T*TFT % 1T S T % g4 f %T f4 41411 .HU,' [ 

3% 41 U/H Dir -gTTTf%: -MlPS)°bl 4 %rg-f%r 7FF f I _ 

^ WET 11% TT# 4W t <=7| IH10 gT|+|iU| tfjft ('Tl F.-H I') aflr 
left (i14N%) % TnfFT =PT D+-M T t| f wf)% % 
"MK'RH % g+IFH sPT»T: 54% 3f|T 34% T4T7 % t| fl 
wr47 %#^ttwtftt# 4wr4 ^imiRTi TT^Tf^Tt 

3f)T TTTTFT t 3|DR+i ffe 4 -T oFTTF" 3 ?(t FI'FII 

Tjf y|^.Q+ W W 4f47T 3f(T Tfpg^fr 4t T% t FT 

41 "Til _ 

fRFT ^ 14»<i m 4 yrtsTmir s 7 " an i-m 4 teft Tt 
4%t tt TfiFr fttht 1% Tf i4 3?f % 4 ttstrft Tt 
TRFT FfTT 4l T7TFT 4 f%7 4 ffe W 14% W TS4 

4 47-yDfMsff % RNTt trft (y^^dH tttft 4 sf-stf - tt) ^ 
741 .ddi I f4 ^r# 1 %: sidfHdi fr % I % wf4 4 

4m # %t |i _ 

W 14% 4 tt?ft y4)Tdi4f 4 trft # 144t%%t m wft 
TZJTTT f F% yTf%FnT 4l %T 4 ydPld % 44 TR %T W 
SFfnsi T7FT TdT |, F"4T 44 %ST 4 4'l4'l"d",", % 

41 "4 ",u, 4 tst 44 gfe tfft ti _ 

44 3TTt 4 TT? 3FJTTST T< d % f4 3nT ! i'W 7-1 M % d 14- -17 FTT 
yrf4%4 4^14+ sppFT, w f4wr, 14%r % 4 %t t 441% 
%T ™ 4%, sjTefrr % ftt 4 (2010) 4 ",-H 4141785 4 
A-^d-H <4l4ldd SET f%T f4%" ^TT TTF - % Xrirl + lRTi ITFT 
tuRf 3%T 4 %T 14% 17 lf% 4 HTT WET %r dl14". 

FTf4l7F%f4dt(Rld %1%4Trg'’| _ 

Tn^f4%r%%i%? ( 4114141) _ 

TT^( TT f4% 3rf%F7 +|41d, ^4)+P.U|, 4%)7, 4%, %T 


7 7,1 TTf 7-7"I 44 3|gR|d dTI 7ldl f% Tig; d-7, FT 44311'll41 
3 u£41 41411h ift i%% 411 m 41 4r ^f4444ftI f%if %t| 
sfrr g%4 % 44344444 % 4444 i%T # iffR %4 7 % p; | 
4T%4w4 3rf%fi ciFFd 4 3 gi, 2016 444344444 4'% 
4444 tftft 4 5% 44 347 # |i ^rtf - , f4%r | ft 

3Trt444444n7r ^ft 3tt|444441' t 7 f-tfRf Rug 41 17 44344144 44 
SlIHRddi %-H7diggF~fl _ 


<TF% FTf%4 % %T4 %FT FT-T TZVU TRT gfT 41 "F 
sft7 4141i|gi il l % 17/11/2016 # 4T%T 4 13TTT # gffe 
47FT || fT 3% 12/01/2017 4 14 4 FFT 1lR + l 17 44 Tig 

f%f%f 44 ifT: %ti 4 % ami sf^ttst %4 f 14 fFrfk 
1 Tf%T 3(17 %FT %f4 4 08/12/2016 411417g?F7 4 71-4 
ftwifTTFRl 


fi 'jfft %r f ft suRfiRR 17 mg tjtf - 14m-144m 4 3gm7 
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Frif m, f? f*ft ft f%ft 1% ti#fftf bcfft sff FFTFTFFf 
# TptFT if +T4)d if fftt ft# f# f (srflrFFT ftf# Ff Ft Fpr 

F 4f arflFFT)I FF FFTFr % Rf f!lR+KF. fl *fRu FF F? 

SfFffST FTF f # 3(| {41414MH # ^41 fF'J|, %Ff FT# fir 

FgTFTFFT % FFTF FFF FfFFF FFTF # FF FTF FT R#T #FT 
J \1 '7 I 

f# ftf iff fft ft^; wf ff | ^fRu, ff ’ftftRf I 
1% FFJ FTFTFf FT #FfF/FTFTF + l41d if ft flFTI FrFfstF 
FFTF % FTTF FF# 14<4d + f/3(IFId+"i F 3TFF FF-FF RfF FT 
FFTFT FT T#F#F FT #tt f| ff F s -F FT RfR FTF fF 
3)1 {41414l'H FFfFF# if FFTJFF FT FFT#F #1 F? 
FlR+l+dl# FTF fFfF FIT# if FFT FFFT 11% 3||{414141iM 
3FF 14+dd4l FTFFf # TJFFT if FT# stflfF FT FTJF FT T^f | 
FFTF 3(|{41414 Hm FT FFTftF dfifdF FpTFF FFTT FFF: 
dR+K“l 3# %Fi fif 14Fid41 FTFFT if 54% if 38% srfinp 


FTraFTF FTF TFFF 3flr sj-jflRd #F FF fl '3||{4i4)MHH 
3n#fffl# FT FFFf ifFTSF F Rrr Fif #4t FFR # FFTft Fff 
FTFT # FTfitFTF if SFjFtRF F #1 


yR'JH 3(14)14+ F1FIFTF FT FTFFT FTF if FTF if FTf # 
%#TFt FF ft# FT T# f sflr F# if F-FIJFlfl TFIdidRd ff 
T# f I FFJtF F W FIT RfF ft FIF if 3# 3 (-RfFT F#F 
FTFffFfit FT TF FT # f Ff FTFT 4f ##F if tj41+'U'J| # 
14+ddl % FTTF, Ff FTF 133 #.4t. f, # FfRRF ftFT 3TTT*T ft 
FFT FFT# FFf if Ff#F # fif FFFF 300 1%.4t. f, 3# 
fRfFF JFlf # FIFF ft FF 3F# || F#F# 3T#FT F FT^ # 
Flft-F# ^FIF # Fttf FF# f 3ffT F*# Rtt fRfftj # 

ffftf; fi#+ f i ftf ff fRfftf # stfft ftf if ffttf w 
ft srfsTF f Rf# fff if Ft# 3 rf fft# # fRfft| 
Ff#f#r ft F FT f I 


fRfFTJ # FF FifT FIFF F FFTF # FF FTF F f#r 

3(i{4'i414iih f# sfftRf FTf # 14 Rf ffitt #- 

fjffsjT F TFT fl ^F% 3rfff#F, 1TF Rf# t+Rf % FTF FTF FT 
Tf f RFF fj'sd FTfF FFT# # #4 +l41d FTFT FTF FT# 
FT 41 H =FFFTF FFTF FTFT F# 3# Ftf+F FFF FT FTF FTT F% 
FFT# ### 3# FtFfdTF R#F FTTT # FTFF if FFFF ff 
FTFT f 3# # FFFfT, ^41+)fU| 4if 3FF FTFFT FT3[ FTFT 
FtFtdTF .fi Fff ffFTI FFF#, 2017 if FF 41 UF U (#?F if 
ffFTf FFF FFT FTFFTFF) % FfF # 3T#FT if ##F # 3U+f4d 
FTif if FFTT Tf fl #FF W-TTffF g’jRff 3# Mldid^l + Rr 
900 #t^ FTFT FFTTfl 


STrffRrffFF FFF+ F4T3TT F#FT % F^FTF 3# FT^ #!TT-fi#!ff 
% 3FJFTT FtR+TF FTTT f#FF 3# BFJFflFF FFR ff FFTFdT#l 

4ffff4f F»p^ #■ 3(TF FTFFT if +F || Rff TpFFT #F 

Fff f FFT# F#+ FFTF + TRpT TRcF 3 (FFTFFT/RfTRf fff 
FFT FTT[ #m-RF# % FTSTR FT FtR+TW FFT #FF #F F# 


3||{4l4l4kH FT FFTFT if ffe FFTF^ff fl f#R ff5 F# if 
F#F FTTF # FTfFT if ft% F^lff FT# f: 


<ni{4um 

■qrr 

£_£W\Q ~V ft 

SflT^Tlcict +HM 

FRrFTITTF FTFTT 

##FFf 


F^FT 


f4ft 

2009-10 

289,380 


1,866,851 


2010-11 

312,189 

7.9% 

2,025,647 

8.5 

2011-12 

337,053 

8.0% 

2,336,892 

15.4 

2012-13 

334,925 

(0.6)% 

2,338,687 

0.1 

2013-14 

346,204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366,376 

5.8% 

2,519,960 

8.4 

2015-16 

419,550 

14.5% 

2,708,676 

7.5 






3ftF 

306,264 


2,001,104 
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3rt^r - 

366,859 

19.8% 

2,225,546 11.2 

fAftmr 




2016 




mtftft 





WUh Arm ANk (t<flR>mn _ 

aiftT ft? A ’ITT fir arFTmT 4f ijfftT mr ft f 1% 3TI ^Tl-T|'D UH 
TT + hll nfTfm "1 hid Rd-dRRd dSdl m ftl ft fT 1 ’d 'll 

fAm wit Rftd+ t aft AlTR ft 60 fm.ft. fft m t mnfir 
w Mr aft 3H7TRT % Aft fA w AiTm wr m fftft f i 
arftr w 4 iRh, mm irMKd d^rmr aftmr ftftmmft ft M 
ft wit -ftim At -smTlRdi m mMfftH w fftm ft fmi 

H 1*1 At Ad aft Rd"H dft ddl ft ft fm +1did TrET 
(anjTiTiTi'H), Amft uf.-Hi'-i ffl, At dift+r mftf aft mm 
arftmr arwn m fftr aiitftAAi'H mr nfmr w w # 
mr aEjTfsr ftrr, mft mrfftmTw % aft^ % mfift fir mr ftn 
W %l fTT TTf 3TTCW ft f% mfftmTW 3H{Tli141iH +T ft w 
mft W arrjft^r Mr mA I 3 TW Aftn atitftflAHH 
fftr fftfftm fttftf ft w Am ft AA tidM/ranr (fftftr fm 
arftrft fMmrfftmmfti artA^m % mrm m Rut wt fti 
arfftimm A fm mf At mrsrft ft ft arrtftrAHfmT mr aft 3 mif 
ft ftf nftm mf arftr ft 4 . 5 % nmA if fft # At arjrrft 
fftm mt fti mr anmft mr ft mf At mmT mftft ft A) Ah wr 
if rnA mmA ft mft, aftftTftftftm WMif, Aftr sft ftmftr 
sftf ft ftrmft A fftft rgr ftr fti mf arm ftmmrmjft ft mrift 
Am % fftiftm fftmftmr k ftft w | A fff mf 
A Ah wr mr mrft mft fti its Am A eRw wtr A 
3 F4 wjA ft A Am A ddiRAf A Aftr w mft mr mm|T 
mm ft fft ft mft armft+K<d h wnrisftr wrurr? imii Ah 
Em 'If j RmPidi A fir fsocrr A mf d'fM mft S ft mfsRnir 
rjfTTT rrnhi A fft A wr Af A fftr afjrtsr et ftw - 
Am aft AAm mm eitt mA A arfM A ift Tift m mw 

AAr A 3Trwm 4 ai n,411 _ 

A4H£< frm rft rfftR eAz riARUimr 


fir ffft mA f ft aftArAff m - wj rrmr ftm-fAAm A arfmT 
rnfArmr jm fAmr 3 ft mjArfAr ftf m; |i aftArfHAfr 
anftfiffff w mmr AmA A ftf AA fAAf rrmr A mnff Mt 
mm A mfftrmr A affArfAr t ffi fmrr AAft rnfAmw 
wt ftmr mjm arfArmr f aft arrtAfftffmr mfA A 3 rrAAr 
mA A fAf ^A mr mw mm |i mnAfAr mrftmm mA wr- 
mmr m - At mff 1 3 ft r^/fmm/arfAfimT fA:gm amfsr ftff 
f%m rjfftmf 3 nrnT/fAftr/iET mmr A ft miff ft 



AAtAAA ftft n+414 mmtmff HinAI mAmmf mm 

ft_ 

mr Amf aft fftAm A rjmrr A mft % ft am ftrmft 
arfAm | mmft arrtftftftmr 5ft mf £Kh 41 mr Att |i A 
ftrmft A m A mrrfAr mm A A fiftft A ftmfr A m A 
nftjfA Af mm Ai m Am Amfftr ftrmft 3ft fftf 3ft ftr 

mm mm 3^-1 k+ ti _ 

armfAm ftrmft A mrrw rnrAft ft-ftAmft ft m |i 


Art fftmft mfti 





rmrn A mfftmft rrgm A mrrm m mm t Af fm mm 
ftAmft dft Ai fmmr *j <2 4 rntm mrnr Em ft ftAmr ftA A 
mrmr fm+r EmiflrmiT | mrfA mft mfrr A ftAmr ftA f mft 
ftAmff ftft 1 3 ft ft AArr ftft f Am arm mrfti m ftm ti 
Am nr A ftm gm AfmA ^imf A armf Am rrnftf A A^nflm 
mft mr mf f aft arrA mmrm A mm A mnrnr Aft-Aft ^r 
ft f 3 ft fft T^pp- ftAmr mft A 3mm mra mfiA A 
ftn; mr rnimr m smm Afftr mm mfftT m fA mftrm 

nftmriftET m dH+< ftmmtift+iA nD.di mfffi _ 

fA mf ft mm mm | fA A ft 2017-18 A armrft fftm mf A 
nm sft rnmft Aftsm mft m m % ftftr mrm A 3 ft 

dftrdft ft dllhfll _ 

tfl'jjs rrAffArrmr affm tRdi fttiftaiit) _ 

arrtftftftEm-mftft A rnmif nfmr A rnimr fft-ftAfft mftf 
mft ft Aft®' wftAf uAlIAnfm affm ftr-m Am Am, 
Aftm A ft fftm f, aft fftftr mt mff A Aftm mmr A 


fm ftft mft f fA arrtftftft m mf rrmr fAm-fftft A arfmr 
mfAmm gra fftm aft .-mArfft fftr .m fi arrtftftftrm 
arrtftftft m nm AmAf A fftr AA Imft rrmr A mrrft ftf 
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gfFsn# ft ffIf frpf|i FFft aHP.isJlf frr ft?R prit 
| fif 3TF# JrHKH FTFF P ■H-H^fidl FRFT FfFT f I #-3TTF-Flf 
FI# % FTF-FTF ff FTF wif FT FlTT t ftlRF ftp fif, Fpj 
# FffS % FRF Ft Ffft F FTFFTF |, +)4 m Wf ^TFT F 7 FT 
ft# PFT FPTT t, FR FT# FR #t fpif Rf^M Fff S 3 # 

ft 3ii{414 FI UH F ff fttt ftft w in 

frft airan.Th, FTfFSfrf, wanfFTtF fft ft# FT Ft (4# ft# 

#fF: |i 

(iRFiF ## ftf#^ (ttfTpp) 

ff #r F ftff fFt FTTfe fFFraT Si ff ft#T F f^t fr 
ftfifftFS 3# #t stf# %f# if F#fF f# Sf ft fR 
f I FF FFraF 25*20’ F F#T ftf#T T# F ft# FTf 3TTF1F FR 
f I FFR FT Ft ftftRff #R ftFT/ft#TFT| F ft-TF Si F FT 
FfjT FR j’Fi Fid I F ffrT S ft 7 R p4)FK ,J l FT 7 ' FTlt fff 
F fFTf 7 f< id Si 4 ft ff ffj fr - F fffifiFT F ftp 
3|Pftl4 S, FTF FT 3RF7T pRFF FTP F 7 WFT FFFT S tRRu, 

ff Rtf rf f ynr ft# ft# 7 7 #T Si f 1 # ftf ftFTf 
ftr/3|i44)4 i 4ih f pftsn# F fftf fR ft ff Rfr S 

4-HplU, FF di#H # Ff FFR FT TJFdTF fR # FTSF ftFT 

H.sd i Si 

fft fFi# 7 ^ a#- #rf fttft f fFfFf ffr ft# ff S, 

FFT 7 TtTFtfFT fFFT RTF vR ft t # FFFT FRTT FTR F 7 F 
#T ft f 3# pF #R F 3TFF FRIT # IF# FFft F 3TFFF f 
3# fF FFR F #R F F#F #FFF 77 SfFTPgFFtFr 7 

#4ft wr ftRi+iPfT 3#- FrtFTtMTnpT arfSRiPfti % ffst 

FF# % W5 #t F+ITI^F Ff#TTF F#f IFfFTI ##T #T F 

fWff ftFfftft ft #t yf#MsfT Fff t, FftTf #rt s# 
npft#F F S, 3# yiiFlfl'fnH HFtRtfT 7 «dW+ #F f ftF 
Fff if Tii#F FNF df#H FTfF+lP d i FTF FFlS FT # 
FFTTT FT TJFFFT FTF # FT4F Si 

4-HplII,, FFPT STIFF fFF¥ RFdd S f% 3TTF FI^414141TH # 
f#F F f% Fff F ^tffiIFf ftjfpt # ’jtstt 3# ff Ff f 
tFFfF odlMP # FJIFT FF F fFrr 3TFF F?pF STTF FSTmFf F 
FFTF 7 %l 

I *1 3jfFT 

fF FRF F FTF FITTF # R#F U,Fl1Fu!ITF | FFT FFRT 
TfSFRTF #FF, #R F f#F S 3# FRF F F# FTf WW 

ff% fftf Si FFf TFfTf gwT: fFf F fHTf 3 ft 7 

npflFITR FFFf F FTSFF F STFT |l F#R d(Fdd # FTRRFFF 
TFIdidPd F# F FSTTF, fFR FFTFT # gFTFRFI FFRR # 
TfRTT F fNTf F M P d fid 3# 3RF FFRT F M if yRpF 
FRTF FFF F 7 # FJ T# |l 

FFR FT 7 # # 3ITFTF 3# ftF# FlFT F #F srfFftrF ^TF FTFT 
FFFT |l FFRT FTFR ^#T: Fdld l^ld #FFT F 7 IF# FFFT | 
3# F#F FRTF FFlFT TRFT F FFRTF % FftjF S)FT |l ^fF 

#ffft^;f#f#fi# 4 F'HM FT fftft ffft Si _ 

fFFT FlF'ld 3# fj4l + R'J| F FRT #F # 3TTFTF FT ## #FF 
FT FFF 7 


FFFT # FiIFftF F STJFliFF F fTl fFFT FlF F 7 ft FrfFFRT 
FRT fFFT FilpF arf^FTF S 3# 3||{41fl'T'HH FTf# # yi+IFd 
FFF F fFrr ^tf FT FTF1F FRFT Si FFTFfSlF Flf#FF FTF FFF- 
FFF F 7 FT FT# f 3TR ^F/Pdldd/FPlpFd fF:!pF; #fT 
f#F TjfFFTTt FTFIF/Rdld/ild FTpT # # FT# Si 



311414 

fFFF 

2014-15 



FHTF TFT 

2,13,106 RT# 
(12,535 Fff wn) 

68,150RT# 
(4369 #ff FFFF) 

pftFRF 

9x1*1 

4,63,279 RT# 
(27,251 #ff FFAF) 

22,169 Rt# 
(1,421 #ff FFFF 

2015-16 



#|41*1 W^T 

1,57,905 F# 
(9,289 ifHpj rFT^ft 

50,652 Rt# 
(3,246 #ff FF-FF) 


ff , jf# f# f ft srrfF)## f 7 frj ffr ft?F-fFf »F F 3 T 5 FR 
FlfFFRF FRT fFw 3# STJFTftF f#T FF S' Fll414)41tH 
sntFT## ft ffft Fft3tt F fFtr FF 1FFT ffr # wST Fff 
FRFT FT FrfFFRR F 3TJFt#F F #1 


FF ’jf# FFF S ft FTt### F 7 FRJ FFR #!IF-TFF# F 3FJFR 
FtRTFTF FRT TFfF 3# F^FlRd ftp W S' FI 1414141UF 
3Tr|FT#t# FT ffft Fft# F ftp FF ftFT FFR # fftST Fff 
FRFT FT FTftFRF F SFJFtftF F fTl 

fFFT FTF FT ft 125 Fft?TF # F?pF fft 12 F# F FT 3lflrF 

# 3Rrf«r F ft t 3# FfsRT FRF F fFT FFflr F FRiit 3IT5T TFFT 
F FIIJTF F fft F FFTF Si 

fF Ff FT fffFF FFF S ft FFF F Pl#T # ftTF 3TR 
IFFf ft fff 3ii {4)4141 ft Iff ff stf # tjrft F f#r S 
ftfF# FFf F FFF FF FfJFF F TfT Si Ff{ F FTF 3TR FTt F 
fFFF FFF TFRT FRT FFIR# # fTFiF#F FTF F FT# FfF 
ftFT FFT FTl fF% 3Tft#F, FFR# FRT #rt F ftFT FFT fF#T 
Ft#F F ftF Ff fF#T F FT FT# FfF ftFT FFT FTl fF F s FT % 
FRF FF FFFT FT FTFFT F F# f ftr# hP>J||*RcRM F^JRT FT 
FFfl 

yi{4144iR 3# 4TFT f# ft|FT##1 # ffift FF F ftp, 
FFTf F FTF-FTF ftiFFT F FRFF FFR FR t| % ftf# "TTfFF 

# FTF 3#FT€t# ft 3# f ftp fftF Si srrtFT## ft fftff 
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(iv). 


(V). 


(Vi). 


(vii). 


(viii). 


AhY'); 

H Tl’1 


4,51,593 TTOft(26,564 
4ft 57499 


17,503 9941 
(1,122 4ft 9999) 


+lftd % mWT if 3 TPTET if <jA+l <'4 % 2.52 ft#!? % ft 
25.9 Trf^^TcT fftldd arr# t ftt fftft 9 W: 25.7 ftw sft 
21 ftw w fair |i 


ft 2005 if ftft W 9 t Aim 41 2950 ft 20 ’ 9 T ?ft 37 ? 
5 TW 75000 ft 20 ’ ft W || 5 ? 125 ft?ET 4 41 Bifft | aft 
fir 775 arrsftfan ft 3 ii{ 4 )AAim tm 775 % 7 iT?ftt 
fft yftf if efTTrrr tit ft % ftt % - 47-7 377-71 % 317 ?# 
ft y|rHlf!H tft f I T?W aftfttftt ft ft ftft 9 ft f 
ft mft 557 ft sTfiftfi 


ft 71? fftj TIT ft 7F7 | ft ftf if fHftft # WW ^777 

( 4 # 41 cD TI 1 jh-T14 "1 ;3Tn t ^ T t tw +i4h ft 7777 m m 

40 ft?ET 11 57? ft ft f%777 77777 4lDu ft ? ft ft 5ft 
ft# ft 3H+17Jri 57777 % fSrrr 777 5? MI9K 577 57777(77 22 
Tri#:?TfT 9wr 573777 1, 3ft41AAiH ft ft w 9Tftn ft 57 ? 

?rft 11% 3ft41AAiH t mwr 77 aim if 5777757 5775577 

37 t 4 t ?ft oillMH TTfrff 577 ft 57757 if Tift 4 4 # % #77r 
ftDlTi fTffsTTCTfl _ 


3ft41AA'H ft 4? % W if ftw % WET, fftft ft 

Adftl + 37W 3775775757 577 f%rff iff 577 ? 77 9 ft 777 ? ft f377 t 

fftr ftp ft 3 ft 4 )AAiM ft 37757 4 am wrftf % 

3757757 577 sp 35 fi if tl 


Tifftm % 37%?7 m 77?m w 37[A41T)'Ti (',h ?m w ft 4 

STTiit? ft ft ft?T 577757 f 3#r 377937 3Tft?T f# f ft 
ft? ?ft 375 jn ?7 577 xjTTftw T# 9 T 9 ? ft ft 2015 ft 
dftd ft ft ft TETft ftl 


% 377777 ir 6 ftr mm 4ftr srftffAft m stptt ant? ft ft f 
tt 3TE%ft5iT, ftrr, ftm-ft ftr?, w-ft, ftw ft, ft 
ft ft 4fftftfftr 371ft 4 ftfir mft rnifft wff ft 


fro ft ft ft 371 14)41'Am w w sp?f? 4 ftttfftrftft 

ft 7771757 if ft 37it I #wmi ftftw w srfttfft 
Ttp? if ftft ft ft 


9. 


THt? q|P|vK| 3ft 


(i). 


I?, ftftr ftftr 3 ft ftm , %m if ft Rifft mjw 

m Tftftfln? ftt f sft 37757 ft 57 | 375 jits 7 9 ft m # 7 ? ft f 

ft aft 41A Aim, ftftr 577 20 5jftr, 201 6 A TfiEft dfffdn 

WT 77T7m % STftS'T m 5J57ftw ftl WTEWT #«ET 

aflTTTT^ft ftnr TETEmi ifff-H % 377777 A ft, mft 5TW 
iftm 3 ft 37 fftft hhiA 3 ft ftftr if ftifft ww T*im 
ft 9 ?t 977 ft ti TEftftm 3 ft ftift t fftrftf wft % 
TT!? ftf ft ft? 1 " 9 ft T 7 ?ft 77577 ft ft fttft TTnft 77 Oil IM 14 . 
9 ft % fft 9 TS 57 #RT W t Drft ftA? 9 W 9 T Tfftr 77 T 7 E 7 
9ftTI 


37 i £ 41 A A ih 7777991 TiftsTT yltdi sft 771? ftsnfftft m ftw 
9ft % wit ftftw ?m fftr 3ft arrftrfftr ft 
917571 s| 

TffTffTAarrf 17135591 ft 357577 37557 57551ft if 915 - 5 ?t |i ftff fw tsi 

57ft I 957 ff% 775991 955 E 7 % 373559; 579557 3797 tmm/#r 9 tfft ttt 
5 T 9 T 55773 ftm-fftft % 3778777 95 " ftftw SET f 95757 fftr ftf 

|l__ 

fftft f? ftf if ffe, 5 ?fft 7 177557 ft 535797 if 5 fft 9 »iff 975ft 


1157 

r >\ i\ ft ft 

arrwrsTst +hm 


fftftr ft 


ft 9 T 
ftffe 


ft 9 T 

ft 

4009-10 

289,380 


1 , 866,851 


2010-11 

312,189 

7 . 9 % 

2 , 025,647 

8.5 

2011-12 

337,053 

8 . 0 % 

2 , 336,892 

15.4 

2012-13 

334,925 

( 0 . 6 )% 

2 , 338,687 

0.1 

2013-14 

346,204 

3 . 4 % 

2 , 325,049 

( 0 . 6 ) 

2014-15 

366,376 

5 . 8 % 

2 , 519,960 

8.4 

2015-16 

419,550 

14 . 5 % 

2 , 708,676 

7.5 
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3#T 

Ifffff 

2015 

Fit^NT 

306,264 


2,001,104 


3rt^r - 

RFcht 

2016 

ftiFTFT 

366,859 

19.8% 

2,225,546 

11.2 


^iR+i+dl# ft srrm f% omimit 3n{41-fl'FiH F fr fT ft t, 
wrffT#F fimIFt F#r FffIFfT iff li Fft f% ffF sttF 
% ftt F t#f IFft t an 14# IHm FT otptt F firtjF 


sw % TFtff F ffR sFFiT FfT w, FTf, FHt 2011 F 2016 ft tNTf F if ffj# tt £ttf F f#r 

tit, tt#, ff# fft ft ft TftFrtrr tt hi-hh i ffft ft tf =h^-h f#T fft |, Fit ft#t #tF 3tfr ftfF #Fff F Rft 
| fFwfF#rfwi: tTFTf fffF n Ffnrr |i t# - fttr fft ti tt 2016 T TirtrF ftfO-ffm* ft% fim(%+ srirt 

f#js F Fttw^Tf #raT ft Ft# t# f 3# Frf FT f _ 

3)RiRTT. FTFF 3 Ftttt^Tf FTFR F FT# TrMiF FT yfcFMSlf FT ^ 2011 2012 2013 2014 2015 2016 

FFTf%FT#Ttl FTFFFp- 

TT#TTre 5,193 4,445 3,690 3,366 3,346 3,265 


F^T FTF[ 
3TTFTF 


17,693 15,950 13,600 12,477 9,874 5,935 



ft# Fit t# t?ttf ftff : Fft f% ftr F #t ft ftft | f% 
t# fft ftft ftftf fF#F F ffft F ftTfFT ft |i ffF ft# 
3 # FFFT TT# # FT# IFTFT F FFF TT## FTTR wft 
frt 3 # 3nF Rm'jm FTFf FT ft# tt# tttff sTtr F cTftf 
t# 3# ft ##ra#TT srjf% FFraiFf ft tffrt t# 

60 #TFFFTFTIFTtl 

T# FT# FF FTR | FT +#+ F 3T4Ft R+*i4^.T, 

TTiRI 3# fFTF F arfilFT FtFT 13#% FT# 3TKF FT 72% 
#TFR T# | FFT FTC TTF 20% 3# df#-Hlg 5% FFT 3# 
3% 3# f | 

F#t FT#T F FT# FT# FT FT FRT T1#F 3TTFT FRFT FT F#f% 
FT#" TFT FT TFT TFT 3R^T Fff FT 3# #gr FTFf # FTf# 
TF#I 

ft# fttcf FFf F tt# 3# ##f tff # franr fff 

f#TFF f: 


T fF.FT. F 


FT# 

•pl’Cl'i 

FFI 

153 

494 

341 

153 

346 

193 

174 

464 

290 


#ft tf fftft frt Ft# F wri# #fe # FT ft# #fT 
FT f#TF FFR FTFT # ##T # 3#^ FT# F FT# #fT FTl 
IF WR TfTFFF, FTFT #% F#F FFT FTFF % #F fFFTf FTF 

# ##T F fti ft# F Ff #rr FftFT % #f #t f, tIf 
#fr F 3 tf tjtr fsrr |i iff 3|R)Pf #ft 

3TF F FTT TfT FI f, #F% FfTTIFFT^T fFf# FT3F FTF T FUT 
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4# % # RRldd 3TT#I M Pi'll 41 4444 4f 4 f% # fTT 4147 WIT 

mr #r g# 47 (srf# f%) 4 %r#4 3 jfit RTN tr if 

Siq'J.'d 4# <f;i 4#f% TRT Tl i d % R u S4Tf % 4444 3|d < 
^ if 17,000-18000/- % #4 % f (f^WPJT if 43000 
44 4 . ##4 % #r 25,000 #I4K % 20’ #47 % PnT) %f%4, 
3||£4U1411H d#d+ 44# irHKd #f if 31# # o*11 Ml 1 444 47 
744| 3#f#ff # 4# if «4IHH 44^F=nflt47 4404 #fTTf I 

4Tf <^IMK: yP^H 3%## 4144474 44 4Pf4f 47% if %74 if 
4Tf # %f%# 44 ft# 4T f 44? 4 4-4IJ4lfl 

^MiriRd fr t# ti "3^mr % 447 44 f#: fr 4# if sftr 

3ffil447 4#4 4-.-M I ■J.-H 10 44 74 47 7% f # 44# iff %l#4 if 
4pff44TT4 # R+ddl % 44^4, # 444 133 f%.#. I, 4474 44 
###4 fi4r 3474 fr 444 4frf% 4# % %t#4 # qff 4444 
300 f%.%t. t, 3# yR clfid 54# # 4744 ft 44T 34# f I #4# 
31#44 % 44f 44 4#t-4#f q>3f% # 4PF74 44# t 3TK 44% 
f%4 dPf"HI^ # 4P45TJ 4lf%4 fI 4T4 ff dPHdlg # 3#$Tf 

#4 if #44 T44 # 3rf?P4 f Dr# 444 if 34144# 3J4% 
#44 # 4f%444| 4f#f%4 47 % 44 |l 

d PH d 13 # 44 #F 4444 % OTW # 44f 47% % f%4 
3Tlt###TT4 4# 3||i||Rd 44f # 14 f%4 f%:9p41 #44 # 
qffsrf f Tp |i 44% 3rfff#r, 44 f%f%4 #4 % ttpt 44% 47 
# f Pl*R q‘sd "ll^d #434 # #% 44#4 4444 4414 dll% 
%f#4 344444 44PT '*444 4# 3# 44#4 #4 44 444 474 4% 
4#f% #%%4 3# Mldid J u l f§ff%4 4144 # 4444 if 4444 fr 
444f I 3# f% #4R, q##n4 #% 3TR 447# 44f 44# 

fldidfui # # frdTI ^Iddfl, 2017 if f4 4?tRU. (ff?4 if 
f#4 #if #4 4Hdlri4>) % 444 # 3T#?4 if 44# # 3## 
4#f if 4444 # f| f#f 7## qqf# 3# fldid J u l % f#T 
900 44# 44441 

44 44 % 44# if 344% f#4# % f%4 #4 44T4R 44 44 #4 
#fff 44 Tf f I 

4T4 44 odIMP: f4P4R4447 2011 if 201544 D#fl 2016% 
9 4## # RFldd 3# | 4W ##T 4P4f % 444454 % f#T44 % 
44# t Dp# f%#4# % f%4 4R ^F4 % ffe 44 ft 3# 4TT4 ft 
344TT4!# 44447 % 34## 3T4J# % 4474 Bid^l^d 44447 % 
%t#f f%7 4fl ^4 ## 44 4^4: 4444 fT% % f%#4 % PlfNd 
srrf i 

444 drMKd 3f|T%|#d %74#D#4 2011-16%q4 4447f:- 



2011 

2012 

2013 

2014 

2015 

1 

5f#T 4P4 % 4T4 

(UHd.j’t) (#r 4T4 
4T#) 

240 

239 

242 

242 

22 


%T#4 % 7p% 

Rdtd (%#%) 

7,922 

7,279 

7,145 

7,223 

7,195 



2016 

Pl7M3 

2016 

■%*1 IH 

2015 

2015-16 

(3T^T- 

##■) 

2016-17 

(3T^r- 

##■) 

i#M3 


%# 4474 % 4T4 

(4##) (#4 4T4 

frf) 

TTrflT 

TTTf 

130 

114 

12% 


=fI'41 t i % < i#ci 

fwcf 

6,557 

9% 

3559 

3265 

8% 
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14.11.2016 ¥ WTf^FT HT^wr itw =tf fiTT 

titt | firi fir 7i i srfhr-RldH^, 2016-17 % tfnr ^firr 
TFT if JrHKd if ftl'ldd TiitTitl 

http://economictimes.indiatimes.com/news/economy/agricu 

lture/tea-production-in-india-increases-by-18-74-per- 

cent/articleshow/55416724.cms 

Quote 

2016-17 (3T&7-lid=K) t 7FT7 TTT MKd 77 7T77FT 
d,"HM7> atrfir if 795.86 % 7ft 795.89 ft fi.TT. tl Tftft 
TFT if iTidd 681.54 ttjt fi.TT. | (15.71 tht fi.TT # 
TTfi Tftw TFT if ddlldd 114.35 77 fi.TT tl 15.68 FT 
fi.TT. it Rl - 1 Mi 1 TFR TFT if %7ff MKd 1.57 Tf/fTT 
TTT | Trfi TfSFT TFT if 0.4 TftTT ftUMi STrf |l iHHU'k 
dr'-IKd TTT TFT if 4.07 TftsFf TTT t TTfi TfSTW TFT if 
15.78TfiT7 77Tf3TTtl 

3H+ld 

10/01/2017 i is*.|fi|+ 7TF7 i 77 77T7T iTTT 7T WT | 
fsmtf 7^17 fiTT wit iTT if MKd if 50 Tft s TT 77 
TJSTF f3TT t tF W w 3jdM$4 TTTF if TrTflrT TTjft ft 
Til 

http://economictimes.indiatimes.com/markets/stocks/news/ 

tea-stocks-perk-up-but-experts-remain- 

cautious/articleshow/56437587.cms 

Quote 

i^TT 7 fitST 77 W irMKH if 50 Tfi>TT if if 3rfil7; # fft 
it | ftri mH 'Ji i-h ^ft sprRFf arrjRf fi ifr afTm^tq 
TTTF if TFT if #77 Til 

77777 

ifr iTTT TTT TIT 2016 if TFT if ilTdl' if 3FTfitT Pkldd if 
7snrr|i 

https://ycharts.com/indicators/world_tea_price 
T«ft«Ctat ViwFulOat 

Stiln in f« HI li'ijMly Ha tifoito SwliW9« fiirita^ 


faacvjwdtfarin) *ie* wM-eauMfiner®! Osn 

till 



Jill 2914 »'S 211 JIT 


TdHI °4IHH: 



2011 

2012 

2013 

2014 

2015 

2016 

wr% 

6,223 

6,897 

7,131 

7,235 

8,101 

7,227 


2011-2014 i ttT%Tfft tttTtt =4im j fiFTTi jflifitTT# 
% ®rtTF#f % 3TJTF 2016 if MIMId if Rkldi STTfl tf%T 77 777 
Rdld+ TF TffT if TTT it 77 Tif 7W 7i Tit 77 Rdfdii 77 
MIMI d TTT |l 77 TIT f%TT TTT fi ini TTflTTT i ftrfT it 
7T7f: <dldlhd j 3fT77 WITT TTT t, Ttt 400 tljf j TTT7 W 
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3<i£4Ul>fiiM 4 wwr d(4HH tot 20 rtop, 2016 4 
RrIRr dPIdH yrfJ-cH wt (RinR) a# tor to# tjrrt 
TO# # || TFW R, #I#R to R #n41 2005 4 2950 R. 
TO TO 3TR RfRT 7500/- R ft RRT fl 



de<f4 mftrTPR 4 TO' 3rftTTOW TOT TO I^TSJTTO f RTR TTfRi 

tro to# % totor 3<^4iRri ffro to, fR Rf rtpjr toR f ff 
Rdld+i, TOTOTO 3# TOP" RR TOTO R+ldi % 3TTOT4TOT 
Rp groro to to rrIRr tot to 14toTO tot f#rp r# ffro 

RRTI _ 

Rf TOR RR dT+R TO# TOT 11% to# 3d{4#f|lM tot r 
flfld TORRf ddRId TOffi## if RdlRd -TO 4 ffe TO7TT 
TO TOT f, 4 'Jtfl+Kui, TO# 3fp rr# 7 #4 TORT TO TOR 
RTfff# WlrHIfR 3# T^T TOR TO TOT t TO TOR 4 RRf TOTOft 
TOT ##tffR|l 


oil IM R TO TO 2016 TOTTTO TOTTOP 4 TOTO TOTO f TO RTOTO 
TO7TOP % 2015 3 flr 2016 R TOT# TOW 3 pp Tg tort fl TO afp 
tot# fRR TOTO 4ft tor# tot# fR# to tototot to# tot | TO 
■TTOTOTOTO 47 TOf#TR ffe ft I TOt ff 2016 TOTOTOto tow 
2015 ft TOfir f fTO TOTTTO TO# TOTO 3 RTOTOR ffRT TOTT |l TOTO 

TTTOTO TO -HTOIRI fffR TO TORTO TOT TO I _ 

RtRtRfarrt R TOTOpTO TO TOR TOTOTO ffRT |l R# TOTOpTO 20’ TOTO 
f f#r To tor ft: W swftfr TOTO=67 TO RRfrr I 
21 3PJTO, 2005 ft TOT iMM-y TORT 145-3544/-TO 
15 TOTO, 2016 TO TOf TOWTR-TOTOTTO TORT 408-6480/-TO 
3Trt###pT TOfllTOTO TOT PtTOT TOTOpTO TORTf# TORT tl 
3#### TO TOTO TOR TOT Rto R 474 41 ft ipiddl ft 
3?P### TO TOR WTO# R fpTRT R# ft TO WTO#T R# 
ffRSTPTOTO ft RrIRr TO# TOTOTOR, TOW TOT T#3TTTO TOR, #R 
TOT # 3RRTO 3# R TOR f3R |l RrIRr TOTTOP R fR TOTO TOT 

TOR PtHTI fl _ 

24 TOi[RT, 2016 ft TOftTTOR ft arf&iJRTO, ffwf TOR WTOTPR 
3TO?T TO# ffro TOTT TO, if TOTftrTOPR R fffRf TOTW# TO ®ql<l 

ffrorti 


TOR 7TTO if rRTR-RR RlIRd f afp TOR TOTOP/TOTTO 3RRP TO 
TO# TOT 14+14 fTO tl 3Rt###pT f f#T TOTO if TJSTR RRT 
3# TORT TO RRR TOfR fR f f#T TOR ffTOTO f f#T 3M.fEfd 
TORR RRRT, fR RfRTRTJ 3# TOTRTO f fRRRR R TORT # RR 
%RR f I 1# TORT# f# TO#R TO# f l#r 3Trtfr#HTTrR R 
fRRRR if RTfff f 1#R 3# TOf RTOTOR TOTR TOR f 
RftRTOf 3# TOTfeR if 14'TOM flR #TOT TO #t tl RTfTO R 
RRRR fro TOR RR TOR if 1#R ffrfRR # 3RTO ftflR TO 
grot # #ft R1RR, Rwt 3# fftfPR fR 3TR TORRf ft fRTO 
R fRffR RTfff ft TOR iTOTRT RRR 3# #ff arf# TTTORTRt 
TO TOTFR (TORI RTOpR Rlfll + lPfi # RfTRTO R TOFR RTO 
ftR TO RtRRR TORR TO gfT gRRT IRrT RRT ll fRf arfRftTOT, 
RRR TORR afrRf TO TOT TOR f RfTO R fRR fR RTfff R TO 
RRTRTT T#R TO TORIR WT | Riff TOf Raft IffT TO Rf 3# 
TO# STPjfR fRTO TO 3PR TORRf R TORIR # 3TO fR: RRpId 
TOTRT TO RTO sftr RR TO# TO# RTOTOTT ft IRRt | RrT fRT#t 
fft TO R RRT TO RTOTT |l Rf#T RTOR TORP fft # fRRT R 
fR# ffe R RTOTORT TO 3TRTTO RtR ft Rf dlPl+l R TOTIRT TO 
RTOR|: 



P IN n IN —N fN 

SRTsuTgTci 

^TRcT «IMK 


m 

TOf-TO 

m 


2009-10 

289,380 


1,866,851 


2010-11 

312,189 

7.9% 

2,025,647 

8.5 

2011-12 

337,053 

8 .0% 

2,336,892 

15.4 

2012-13 

334,925 

(0.6)% 

2,338,687 

0.1 

2013-14 

346,204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366,376 

5.8% 

2,519,960 

8.4 

2015-16 

419,550 

14.5% 

2,708,676 

7.5 






3T^T- Rt1«K 

2015 

306,264 


2,001,104 


3rfr- fftro 

366,859 

19.8% 

2,225,546 

11.2 
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3Il£41#fMH ftitFfftFfta^Fif #ftd ftFFTFirft#a# 
FF? # ft# 3PTFT R)#d+( FT Ftf FTa? F# f3TT t f#IT pft 
P# 1% '=hi^41cTi>41 uh ftf ffftf ff tfff# f 7 #t ft# 
?FFfFFri 


31 TIT# FF 4.5 Ff#TF # ffft FT ya-dlRd F 7 3# 4.5 Ff#TF 
# 3# ijfft it FI#F 5# arpnr if arfllWiT df#H atHI FaTT# 


«IMI Hid ddl <^l I 


^ fTHT Hdld+/ 3TRTOT ^HfT t OTTfT H^fdd ^r*TKf 
if Wt F #7 3TFF Fid if FT F## FF# FT fF FF FT FT&F 
#FT mRu|I4M^M FHtF/fFF if wrrft F 7 ^ 3Tf Ft ®4 1 41 5 if 
flft FFT# F#ft I 


T'-4y#T if FT# WTR if ##F % f^HT -H c-4 f F#ft 5W 
# arfsrFFF FTFT ftf#T FIT# if Tf FTFIT fftr FT FF# | ft 
ifFFITF #F FTF Ft#F if # FfF| 3TF: fT °4I4K Ff dftdd # 
3# ##T % f%F F 7 FRFffFTF FFF TTlt f 3# 3fl{41fMHH 
F 7 F#FIF lt#4 fftft F FIFfF aft ## F#T FPFTFaF# 
FFftf f 3# SJTFI 7 Ff FTa? #f fl FF fF 2017 if 13.5 FF #f 
4 ft F# FT STfFTF "14 Id Si FF did fFFT dldl d 1ft 11 ft 
FlfftfFF % TRpF F#STF % #T FrSrf^FT f|« FTFFF F #f# 
% FF if FF FSff#T FFFffFFF F 7 FF# F 7 fftdK F# ftFT |l 

3(ft41#f|lH FF#F #F »4I4K Ff ftf#F 3# FlWFF 
FFT |, #F 3JTFIF/ft#F FFFTr F 7 ftdlftd ft:?pF FFT 7 f#TF; 
FTf FT# F ftf 31 ft ft Td ftpjFF f#TF, FfF FTfF ## FW 
#T FTF FldNIifl Fddif % f#T Slftftdd ftftpF IWTI FT## 
“FFFTF FFf&T FFF FTFF/FFTF FfF FTF F aft FTattf^F fFT |, 
FFfft FFff FFFT FnW FFF FFFT | FFT RdldF/ FTFFTF # 
FFF FTFF aft FF FT# ll 

4141#FTt FT Ff FF f% F ^cfl+R ui, FFtf 3frr afFFt 7 #F FF# 
F 7 FFF FIFFT Ft FFFIFF afrr FFTF W TfT | Ff FFF if 
FF% FF# Ff #f # #tf# |l FT FFTFdT, FFT# # W Ft 
aTFWT F# FdT F # ###Ftf F FFf#t FFFIFF FFTF #F 
FTF % FT# % FTF *Fr#F FFF Ff # FT Fjff f# Ft 7 f#tTF# 
Ff 4Mdl #|l 

Ff FF % 1% Fft###TTF F f#ST FfFT 7 TF#f F F1FTF F 7 
9JFF if FTF #f #1 FiFF, Ff did fFFT FTFT dIRd 1 fF 


FTFF F# FFT F 7 if FFTFF FTF# if F## ff I Ff#nFF: 
FrfsfFFF FTF FfFtiFF F^J^F if F# Fff 1## WFT 7 Ff FTF 
f3TTI ###3Ff FT Ff # 3nf###ffF #f ifF F FF if #FFT 
if 'flddRlFI FFFT #FTFFf Ff Fff FTF F# fFT #F F# tl 
Ff fi#FF t ft FFTFF FT df#H Ff^FF FTTT 7 # FF TfFT 
FF#FT FPHF | f#f MlddRl+T F FFF 7 #t aj#F F f#F 


ftrfF F f ft Ff FFF FFT apiFFT 3ft 7 FFfTF FFTF F 7 ipTFKF 

3 ft 7 #rf # ’J’ffFf if 3rf##T ft# ftfRf f 7 ffft |i 


8.3. 41M# TJTT 3#r 41 41th II u ^RT 'THTF Trrft^rr 3F%FF FT 3PFft U'-M'Rl 

31lf41<fl4lTH 4 10 TTT#, 2017 % 3PT# TF % sTTTT 3PFft n^t\ 411|# M, 

^TTT TJf sfrr 311 '1414141 UH FF FFF FF FTT f#5Tf#f%F FfTTfift # f#TT FFT %'.- 


j 'FF# % fFT# 'dpfFF % FT^FT # 

3#T 4141 M F M M 51 d l f41sTT 3fT#FF # 


# Ud U U 3# 4141U F IF FTF F#FT FfFF if 33# Ff f#f 
FFF FtftFTF# fttF 7 TT3RF # Ff##%-lT#f#T»F | # 
Ff#F FFF if FfT# FIT# FT Ff###F F 7 # t ft# FTSFF 
if Fidaf FT FTFIF/f#!# #FT fl FlftFlF# FT Ff##ir?F 
FFF FiFF # FFTfTF F FTF ftFT FFT | FT ft 7 FlftFT FTF 7 
F# if FFF f I fFF FlftFTF# FFF fTFF Tl## (#FFf) F 
ft# FT ####F F# FTFT f#FTF t, #T ##F FFF if 
3HFTFFT 3# f##TFf F F#fR# 3# Fldfftl fft# F FF if 
F# F# t 3# 3T#T FF 5 # F #J ft# FT FFF F## 3# 
FFaFTft# Ff ftat# if FTSTF F# f, # FI#F if FTF 7 FFF 
3# fFTf FFF F 7 FI## inW FFdF fIFF ## F FF if F# 
F# f Ff#F FTF 7 FFF 3# FFtf FFF F 7 3TRTF/f##F FT 
FfTFT %F tl FFT FlftFTF# FT Ff###F FF% Fftf # 


3I| ^41 fl '-fl UF ITF ftFT FFT TF 7 
fif Fff f#F# F# F 7 # 11 
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(ii). 


(iii). 


(iv). 


577% y(A =iiTi fifl% w 7%r% t, pm^d i%t% sTfirffp 
1963 % 373%% f %% If +iikd | p% yR=n41 frfi% 
wit%t% f*77%ft37l%t (RuH ihwh afk ^hTmhi) %TpT7 
W f 3EJW p% yf%Hl41/tff%7 %5% d[*%H 5I7.f%. % 
wnwr t ajduigN f%%% hIhmhii dffn (sntrfttttt) t% 
Rh%i ff%7 sftr m chkhhh tt p% yfHitl y-diRd 
if h i %t Tgr % |R% ff fr anf^r y i h (%%) f %% It 37firTjff7 
ff%7 %3f | (ftarr y(AyiT1 TrifffinT 4-DdisHi 5nfit3%% t f%% 
777777 7777777 37TT %%% ffffrr srfirffp 1958 f 37% ffp 
ff%7 337 | 3f)r %T JJTSTT 3T7S77# % %%fir% ffff57 3737777%% 
33%57%f 3#7 37377777%% tftdTP 577577 ft 3777 37p|<=||4 
3TTSTT3T7 %f%3 37ft7f%%% % %73%t % 3>|dfc|HH f f%TT dr17dl41 

|l_ 

4)777 yRdlt) f 3rf%7?7 Tf 37777 % 73377, P t|ld41d TTf&TTW 
77 37777 5 37%% 2009 % 377%?7 wi Hup 41/25/2008 
37lt41H41lH f PT 4)777 yRdlH ft%75 pHM'l 37 375%Kd 
77777 p 371%5T 3 rjf% ff%r fR 33 11/08/2009 ft 37ftt7jff% 
f3TT 7TI 37|£flH41lM f 3777 7777777 , 777 11 3777177 , 2009 3% 
StRrRh pfsilT-pd'IHM p%yf%c|l41 %T 373 7777 3T1Jft 
P f I %ff% 777777 yfcHltl 77 d7 711 HI' 77 35 %%% # THUlH 3fR 
pTTPT 7tsfrsr=T ft %i% ft sftr 16/12/2015 ft hum'!' If 
777177177 35%%% 37 TT37 TTTTR PTI %%5 377T7T If 37||41H41lM 
4 1 dddfl 4 RdlHIH 5T5p3 if 6.98% ft ffe 37 3%% 1 37%%, 
2016 If 34 2016-17, 2017-18 sftr 202018-19 % Rtt 6.98 
57f%573ft Hlf%3 =!%%37 yi-dlH ff3TI 


07/0622016 ft p 35% pdlt 37 3773733 ff%T %%T 3fnr 
33% yR)dlTi 3 %57tf%3 3T37T R<=KU| % 733 30/06/2016 37 
713 33 373J3 if%T 3ftir 33737 1% 33% 37%*%, 2016 % 7?f3 % 
9.12 57f%573 ft ffe 33 373T3 ff%7 fl pf 37f%if% ftp 
3f%3Tfr % 1 37S3, 2017 % 37T% 3% 2017-18 3%5 2018-19 % 
f%% 9.12 5rf%573 ft 37f%31 fflf 37 57»%73 ff%T fl 


fit frf ftTcpift 3%f 337% 11 


7)77% 33737 | ff 3Tf%3333f3T7 % 3% 1f%7 f If "3377 57f%3lft 

% 773777 % fr ll+dH+>l 3777737 % 45779% ft 7TF7 ft .”1 377 

33 377737 %f%7 77773 % f ff 3 TT 7737 37 37153733 TTlfiTTP f 5 
37373 , 2009 f 3f1%»7 771537 H u UH 41/25/2008-31 ICflH 41 IH 
373 t%3T 773 37 3T 31 ff737, 2015 %3 t% %l 33 +H ff %k 
3Tf%377J7 f f 377J7777 p% 3p3 f 7f?ftS73 37 37373 

3737 ff3TI 337377%, 37flt373 % 7733-7733 33 777773 3p^f ^f 
t?J%T 37 33 %%> f%7377 1%37 33 %%1 TpT 7797733 # 37737f 
5 ft %ff fr 3T%tl 3T 39 J 7 %r 1 3334 , 2015 %%T pr 3 % 20 
333%, 2016 %3, 3T5 7%| p 3 % 3%737 3777% f if H73IHI' % 
7t?TtS7% 37 3T%33 3ffit33TJT f f aipTT ffrr 337 53 

fr 37f%37n3 ft TTtftsrr 3%% 777373% f 3«ft% 371 P 3737 ^ 33 3 
%T 7733737 37 3775 3 ft %%T7737 %7T7 ff dlf%+l+.diff % 37%% 

"HI HI fl _ 

P 3f f%%33 %%% f ff pf 16/12/2015 W 37777T 371%%% 
%!J%3 3 lf %%%3 ^777 37 ft ff%?775fT ft %1>%ff% ff%7 7137 371 
ff%3T73% % 577% ff3f%3f %T 3777 % f%3f%3f f f%TT 3 % %3TI 
377 % 37 %% 23 7773, 2016 f %% f 373 77 ft ff%%T5f7 ft 
Pd'-MRldl 37 %%5 f%37 f%3T HldMdl 3 %%T 7 373 % sfr 7#I7T 
TTTfc TT3tf%7797% f 33tff %%ft f%%f %37 377 33 33 577% %ff ft 
'4tl 57lfll3%3 % -Hlt4in41U"| ft 57f%1f37 ft %T%7ft ft %+H u l 
377%%f 733 5.1 %%f ff3Tfl 5l7ftt7%% % 7 p, 2016 fr% 3 %r 
7J%%Tt 37 STT3t%% ff%7 3%T ff%?3Tff % 577% ff%f%3f 37 7TPTRT 
3%T %57t3% 377 %%% f 7733 if f%% W %ff ft 773373 377357 f 7773 
7f%773 ff37 7f37l 773735 % | ff f|%%P%% % 33 3%f%3 %5pr 
TT3 3% 335 337% 773% 37 373%% ff%7 371 ^fff 33 57%f%3 75pF 

37 fff7%r, 2015 % 7777777 fr Trf 3373 ; %57rflr3 % 5 p 3 ^ 20 

3 %%T, 2016 % 7777ft ft |, pfSpr ff38777ff 37 33 57%1f% %tt 
ft 7137 3% 7731 3373 713 % 37 37577 % 37 7[T7 3% f%77 7 p 7 T| 
5nflT3%% f TTTf, 2016 HHdl%3> 1%W%% ft 37373% 3%% sftr 
57%ff3 f%1%%7T %7 ft 37331% f f%%57 f 37T5J7T 3 T, 1 9 7ft 2016 
f 57lfll375% f 377357 fw Huu.7|41/4/2004-HHM ft 77nft 
337% p Trrf, 2016 3% TTTdffft f 375TR %T %1+HH % dMp 
775%%% ff%T 7T3T 3fr 7|flHHHl41 3777 f%75% %k f 3rf%p/37% 

ft yfldflddl %% 13% p 77% f 37T5J7T %7 3T7fftHfl77% % 35pp 
35%%% 377%33 fr %5Ttflr3 3% 28 p, 2016 ft p: TTpf if%7l 
37lt41H41'H f 37733% % %5%£l% 3flr %5pF %5%SJ3 f 7%7ft 
pt ft f%33%77 3|f%7 1 3737%, 2016 fTft, 5F3T3 % 1 '37%7%, 
2016% 9.12 57f%57%ft75pr^^r3fr3f%3rT3 1 3Tf%%3% 
3T 3% 2017-18 3flr 2018-19 f f%TT 9.12 57f%5T3 ft ffe 37 
577313 5rpr ff%7 7T3TI P 375 ff%T %T%T Hlf^U, if 4 + 1 HI 
377357 f 773 10 % 3f 3% % ff 77777 % ft 57ff%7 f f7T% Tlpf ft 
7ft 7J33T ft 77777J77T 3f)T %%f f%fp7 f 33£T|T 37 ip i%53% 331 
3f%T %T 77371 P 3735% 37% if%7 %p ff dlR+l+diff % ft p 
fff ft | If 577fEt3%% % %ft ft3S7|Tff ft 37%%t RdlU. ^TrP 
33% 37 H^Rd afr 33 % 37337 - 337 % 1f%TI 
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(V). 


dlft+l+dl F FTFTFT t fSj-nr yR =1141 % F7FTF % ft*n 

20/01/2016 FT TTF* FFT FFpT ftFTI dlft+l+dl IFF FIF 
y n •=! 141 FT Flff 21.01.2016 % FFT tf FTFlftT Fit Fit 
FT7JF t 3frr FFF FFFT Hi % if SfftF tl ^ T t. 3 tk if, 
FlftFTFFT if FIT | ft % tjf H u 1KH % FTTF 

y Id!-MM 311+Hd FT fFsrirW FF fFT |l FIFT dPpH FIFTF 

w 3 {i|4141'7mh ft fif H fHif |i ifPiu fiftfif 
fHfFf (Hwtr) affr H=rf #t ftf wFf ft 

dPditd If TFT t WffF FFt dPfdd MdFdd PF 
3||{tl41'f|tH tf fFFT F 54% #r 38% FTt f I IFt dltPdd, 
tt if ffe if dldldld F TTFTF if aft ffe If diutll 

sh{4141'7iih if stHt t$f R'-hkh t FFFftF fttf ft fft 

Fit "HI Id I tl FI 341^414141 n.H tf FFT3TT t ftWT tf Ftf affr 
dfifdd FFFT Ft f I FTFT tf ffe IRT "ilddl FT flddd 
3(1 {4141 tl'H t dddld dldldld if Ftf iff FTFFTI 3(TF #t FI 
FFTFT FFT t ft Flftf- fl'fllM dldidfui =d 1M!d if tf FFF 
Fiff W FFFT I FT tjFF: 3dfH€rffFF FT FcdTFTftF |l 
3n{4141t|lH t 25% t SFfHTftF t Fft 2% FIFT ft FFF tf 
tl FlftFTFFf F FFdftF FftfiF if Fit t dP+Hd FT ftm 
ftFT t aflr 7JI F s -F It FlitlfltlUd F «dl4K FFsft 
dPtdPddl FT FFTF Fiff ftFT t Ff ft*F FRttff FT FTF 
tfFT I, IF FFF TdTFTT tt-ft 4 P F 4 Pd dl FT F°F FTTFTttt 
FT FTFT FT T^r || 5.72% F IFT FTTFltf# t IFT 
3(1 £4141 flI.H tt Ftf Fftjft "dl4K F Fiff R + ltl FTF srftj 
FTFTT IFT fttt f%F#T FTR t FJFTT 3Fltt t^f # ftfilFT 
F ftdFTtt FTtTI Ff H FF iFFT FFT I ft FFFTF 5jjtFT3F t 
%FT FFTF if dldldld tt FIFT if FFFF FTFT a|14414141UH t 
TTFTFf if FFTF ffe FTF t ftrr w Htl =dlMlP+ FlFFT 
FldlPdd tf Fltf dlpM.I dPfdF tf FFF^ffF ftFFFFT sfF 

F^JTF tf FftFSTtFF FT FT 3^T FFJT Fl441fl'-THH 
Ff FFF dftfdd FFTFT 3nl4141'flud tf FF if ffe t 
FFTTF tf Ftf H HtFT ft FTf tfFT FTTH 


FFF FFTFT t ft FFF 23 HI 1, 2016 Ff FTfifFTF Ff 4Sd 
d114+1+4 t 22 FFFH, 2016 afrr ^fT yiPSl+.l+.dT t 12 
FFFtf, 2016 t FFf FT ftFTTT F TFT FFJF ftFT tl ^fft fif 21 
FFFtf, 2106 t TfFftF FFtfFpfFtftfFft, FFFFFTFTt 
t, FF FF FTF T% t ft dll4 + l+dT 22 FFFH, 2016 t FF Ff 
FFftF FT t| |l FTftFTF Ff FFlt TFT tf Fft FFF t FfT TF 
3FJFFF ‘F’ FFT FFT tl 



FFf 

FtflFPFT 


cftf 

vi h m 


TTRT’TT 

ffe% 

VIHMI 

lfe% 

2014 

1,532,723 

3.86% 

545,605 

10.52% 

362,590 

5.43% 

2015 

1,535,800 

0 .20% 

598,239 

9.65% 

391,951 

8 .10% 

2016 

1,517,168 

-1.21% 

638,345 

6.70% 

480,145 

22.50% 


SflttftftfTTF sfrr 4fH FIF# 3Fttfff#f Ff FTFTT if ^flF t ftF 
TFT FT affr sftfF/TFFffF tft ft ifH FFTF FT t| f | FF H FK 
ftFT FTFT Flftrf ft tft|TftF ^ if i#Hf if FTFTT gftr 
7TFFF %rt aftr IJffftfTF wfr Ff TWTF FTFTT # TJFFT if 
FT# WITT tl IFF FPP F, FF H Ffe ftFT FTFT FlftF ft IFF 
ir FFTF FFF FT OMIHIT, FTF? ftFT 3ffr fHts-T fitFT f 3fF: 
rfdtld Ftf tl FT FTF if, dlR+l+df# FTTT FFTF FF ftftw 
3FTtFf t fft fTT tf, FTF FF t ft FTfrftfitt if »dl4H FI T^r t 
tFT ft TFT Firuft if ffFT FFT tl Fddfl if ftFFT, 2016 if 
TnFTTtfFFIFT480145tflf T# t FFft FFFH-ftfFT, 2015 
tf FFflr t f%TT FF 391,951 Hff tf FT 22.5% tf FF?ff 
tl Ffi if <f"HkF+ ffe 0.60% affr^rfl+H'd if 6.95% tl 


IFF 3(PPf, %T#, gtlFl'TF 3jfr FI'Hf if FFTftF F^J^F 
FfRlFnir FFT 31-fdlRd f 3?fr 3FpfflF FFTF ftdTTfttdff FFfF 
FtBIFTF feTTfttF FT 3FFTPF tl tFT ft TFT tf F# FFtt F 
FftfF F <>M 14 F tf iH FT FF/ff t, FF FF FFTf t ft 
FTftFTFdf3fr FT FI Ft ft F*pf; if ffe t dldldld 3FF FFFT 
FT F'PFftF ft dlldl, 4ldft |l snftftfH t FTTF t FSTRT, 
FfF tf FFTHFT ifFTFf if SFftftfH FT 3FFT SfF^ FT ftdT t; 
TTTFTT ffe if dlddld FT T=ff tl FftF t PtF IFFT °dl4K 
3TIFFF tf 12.38 FfifSTF if 17.55 Tfft^TF fft FT F^rfFT f\ 
tfttftf F tf FI ttF ftTT t ft 3(TFFF FFfftF f, WF 6(F)(4) 
if itl °d 141 j ffe tf IFff ffg+>l FT FFtF FFt | (tFT IFF - 
23 FTt, 2016 t T?F if FFTFT FFT t) ft FTF dldldld 3T%F 
FFFT FT fttr FTFTT | ftFF ^JFF FTIF %FFtfft#f dltdd 
TFTFFFT, °dl4F tf FFTFT FT FTF F FT FTFT ^FFT:; +HMi tf 
iaFFT# if ffe t FFF; fTFT TFTFF F IT FTFT, TfTFTcFF T^F 

tf 3Tfrtf tf FFI if fPfT tfFT inti 14 4) 0 if 8 Fft^TF tf ffe 

t FTF Ff§TF FFF FT FTFTT, 41u+41 JjftFT3Tf FT TFF3F F 
tfFT 3jfr 3FF FFTF FFF tf 3( 14 4141 tl U.H t Rdd'd if 
FTIT/IFT liF f FTTJ % FlddPl+l/FTftltFf t ftttf FT 
FFTftF FFT f ft Fk FT FFF FFTF t FTFT t Sfrft ^TTftF I1F 

tl 

FI tf tritf tf FTF t ft FIFT dlR+l+df (HtFr nife) FT 
ftftT FTIF (Ff FFFF t FFFT Ff fF fH t) tf IF FF FT % 
ft 3TTitftftf FT =dl4H FTFT "’jtF '=HI 4 4141 <41U H FT 
FFTITftcF” tl IF F?F t dld^d ft FIFT dlR + l+df FI Ftf 
Flft FTFFT t ft FI 441 41 tl 4H 3T<Ff%F yRddtf Htf F^pF 

FFFT FT T^T t afrr (FTftFTF IFF ftdF F^pFT arfl/FFtT tfFT t 
ITF t FTTF) FTftftfthTF TJTIFf FT FTFffF FTF t ftl, 
did id JIJ I t FTF-FTF Fttf FTFT t ftF FFTF FT Tp tl 

dlR+l+df F FI Ft tf ftFT t ft 3(| |4141 '11 UH IFT 
3FFFF t «dldl4 tttf dPdHdPdl 11JFFFT FFT Fff ftFT FFT 
|l TF dPdHRdl Ff FTftFTF f%!(Trftt?ff t WF 2.9.7 FFT 
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2.9.8 atffF ffffi? fr tt tft 4 t ‘’°4i4R ft tftfft f Dpt 
’ jffF 4P*R4Rl4i 3TFfF 3RTFTF, ^FT aff ” f if ’FR ffFT 

fft |i FFtff 3414141'11 in % trt ff MI ft fff mPthR 

Fff I, 3)1 $4141 fill "I 4P.+HH f f TFTF ft 3TTSTT Tft tl 

4lRFI+f3rf ft TTF ff 5.72 TfflF f 3iTT#4tt f arlf^F ir 
yff+H (4iR+i+dIff frt FFpr) ft trf w frt srrft 
ffffFt f RqdiJi ffFT FTf, cHtm ffmffffr f snpr t# ti 
TTfirTRr 44(pb ToR % 4lR4.14.dtft ft FFTF f I_ 


(vi). 


FFff TTfiTFFF F TTfirFFR F 341 $4141411H TRpF ftff ff»F- 
fff?T 2005 f arafr 4<4 m'i f hitm ffrif f ffr ffr 
4mn ft 3 |+h.ui anf »t ^rt ffiFr ffFT 3 ?r FfnF ft ft 
4.5% ft T?pF fff arfTF FT ftl TTfllFRW FRT TTPF 
17/09/2016 f anf ?t ft TFT Fff ^Ff FTF FFTT 3TR TF?f f/2 
f ^if ajffFfl Ftf ft2 anf?T •H'J. =+<10 TM44 if17/10/2016 
f ’1444 fiFT 380 f ft f arflifRri fsm Ftf ft2 anf?T f 
arraR w tff yPDifl F =4 imr fFFT put 16 ffriF 
20/10/2016 wrftft affr ff fffF ffFT if rfF yPDifl frt 
44 lp|r| dflfTH TT 3flF FTf Fft fid Pi TT FT 4’TM 
20/11/2016 itPTfFtFl 20/10/2016 ft ®4I4K TfFTT TFFT 16 
ft TFT Tff FFTT t affr FF?T FFFT ft3 f *F t 3 TffFf| 


FT WFF FTf f ff TTfltFTW F 4 < 411 Hi f FFTSTF f f"PT FTR 
3 ?tF?F FT R44M.I 3)+RU| anf F f TTPF ffFT |l FT FFff ffit 

| if anf f 3ik arfli^H i ffft 16 (TTfiiFRFFRr aiTfiRd 
FTTFff f 3TTTF" Tf) ^rrft TFTT Tift %, FR TS fffFT W/t f ff 
3?lf?T ft 3 tRFh[ 4HI f 'TSTTcT WTW 311%?T ft 3rfii^Rr| ffn FTT 
'4TI FT ^*i4 *4< 4< I T<s41 2 ft Dm 4 ft , fT: 4ls< Id ff 

wm anf ?t ft ff Fff ttt fro | aflr ai^«+ w f f 
arffrti 


(vii). 


ariFT Tiff Tf fffFT ffn TTfT | If FM^I TF»t ft2 3flf!jT 
w 4 M 414 TTfllmiT FPT fffiwf 3flr tjtT 4 D 4141/ftfl'T 

TTT 3ftr 3R3T 041 M 1 P+ R+lff FPT TSTf TTT T^ft W gffnr 
fff ffrr TTffr Ifn 11 

Tff Fff ft2 TT 44H4 TTTft ft TTTT % ft TF flfl'T f 
TTffapT ®4I4K ft 3f(T TTTffT ffTT Wtlf ^Tf ffftT f 

Tffrr TFnr ttft aff tf TTfft afr mPtith^m ffffr 

=4I4H f ollMH f SfflH f Fft SIT TTfft fTT If 

anfftfHttTT f ^ tf *41+i< ffn | ff wf fflfpr sftr 
%rf ft arfaT Fift f% f 1 Frf arifffr, ap^ Tfft wft ft 
aft SIT FTT ffnft W TT dP?4H FFTT TTF TFf ft FTft 
arfinr f 3ff ttr anfrffr wtt frarffff/fffraff ft 

arffpTT TF T?TT ffrit °4|M|P+ R+lfl FT FffpT FTTF 
FfTT 3frr ftflr/fFT W irffTtr M-4m FTTffr FPT wfff 
FraFffF/ffTfw 3FT TFftF WF fr F4R+4I Ft ft FT 
F?pF FTF f T|| T ff ftff Fffnft f FFT f fflff ff I 
ftf ft f FfF TFTFTT ft fFF FFFPT FT ft iJTTT ft TT 
Tft| 



Hcd’1 •TFT 

r 


r 

• a 

ddHM 

TRFF 

TTRFff 

20’tPr 

t-Dd ToFTF 

FTRTff 

20’FTF r 

r r\ r\ r\ 

dClHId 

TTRTF 

FTRFff 

20 

dic-dl viscid 

^r^TT yfrf 20’ 

dr^-dl 

^ r\ a n 


5h4'31|c|hIi''1 

1 

^1 TT. f%. 

3,551.00 

6637.00 

5,384.00 

9,955.00 

2 

Hcdd 

5^a, ttFf 

3,935.00 

6637.00 

5,960.00 

9,955.00 

3 

tihitiR 

starfftF 

3,706.25 

6637.00 

5,616.87 

9,955.00 

4 

STFfftF 

i 

^IT. i%. 

3,785.11 

6637.00 

5,621.95 

9,955.00 

5 

fflF FT.ff. 

frf 

3,785.11 

6637.00 

5,621.95 

9,955.00 


FT Ff TFTFf f ff FTflpFF F 4lPHl+f 3frt |Tf ffTlft 
FFT T# TTT TRTqt FT gffFF Iff fftT anfP FTPtT ffFT |l TF 
ft TF ffFT Flf ff Fft 7 ; ra1f F^pF if 9.12 FffF ffe F 
FFT'J If 4 1 FT F Fff 4 M 'J f T'.ft ■Taff fr 4id.a I F 
TjffTF af(T TfTTT ffTF f FF 4.5 Fff?F ffe ft ft appf^ 
ftl FF ’ftpr 20’ ffrr f fftT 298 T. fr 40’ fFF f fftr 
448 T. ttff fFF FTtft f I ^Tf ajDPrt ffrstFff F apjftF ff 
FFffTT FSJF; ft TF Ff TF FTTf WT Ftf, FTf Ft ft Rl+P 
ffFT Fffff ffrffr 20 tff, 201 6 f trrrft ftti ^tf 

arffPF 41II4 41 3fr 3tTff14tft f TFf if, Fp TF ffFT FTT ff 
fwt affr FflfFF FTff FT ffF?T afr TTTf ffFT f; 3TT: tprftF 
Tff fl ffft ft FTP if frf, ri[41fH' J l afr^ frftr if F»pF 
FTffTTW ffsT-lffstf f attSIF FT FTfllTi' '4 FFT TF FTF^ff 
ffff f ffFT fff FTf ^1 FtfllTi' u i FT 8.4IT TFtiff^F FTF 
fPfft ft 7 fffF, 2016 ft ffifr FFTT ft FFT»ff ft afr 
ffTTFT FTFT | ff irffatT f fTfT TTFFT f FFFffFT TTf FTF 
3ftr ffF FTFT ft FTTft ft ftffT ffFT FTFI 
FT Ff ft ffftT' FTF ff ff FFtf FFF f fff F ft ffFT 3fp 
fff F FT FTF anfftflft F fff FT FF ft TpTTT f ffFT | 
ffrft FFF f TFF FT F?pF f ^Ft f I frf if Flf afr FT# f 
fff .91 FTF 'FTT FPT iNH+f ft F^TIfPf FTf f Flft FFf 
ffFT TFT FTI FTf 3 )DPf, FFTFff FPT fwf f ffFT TFT fff»T 
+lfl4 f fff TTT fff?T f ft FTft TFf ffFT TFT FTI ^F Faff f 
FRF ^F TFFT TF FFIFT f Fft | ffrf mP 'JIITH^M T?pF ft 

ft|i 

Rf 3|DPf fTT FTR fn 7 F if F^RF ffFT TFT t FffFF f 
Flf FTf 3lFff FRF 3TR 3RF ffFSTRF ft FFFT FTFIF1F ft 
Ffe affr Fft if FIFFTF FRT f I 






[’TFT Ill-Ton^; 4] 


FRF FF TRFF ; 3FFTFTTFT 



8 fftrm -F-'i T 
afftF tf.Rt. 

N 4 4 

9 WWW 4MH 
5^ 


4,222.00 6637.00 6,334.00 9,955.00 


4,287.00 6637.00 6,431.00 9,955.00 


f FT FftlF dfftH Ff/FF W ^F W 




20lftwf 


20hw 

40't 55 - 


68 /- 

$ 

1 /- 



862 

862 

R'itTI w 

2 

f^r* 

6 

H l41 



1926 

2897 

W 


883.83 

1325.73 

883.83 

1325.7 

TffaTf VT 

wn" 


848.49 

1272.73 

848.49 

1272.73 

3TTT 


848.49 

1272.73 

848.49 

1272.73 

^rrf 


397.71 

596.59 

397.71 

596.59 

ft 


3553.68 

5329.84 

3658.20 

5487.00 



6532 

9798 

9425 

13714 



#fTT ftFFTft % #R FT Ft FIT FFFT F W FFFT FfIFTF 
WF 20’ Fftr FT fft 6637.00 T | aft 40’ FTFt % fft 
9955.00 T. |l ft 3FF FKft-l FFFT ft IJFFr if arfft | FFft 
%ft 3ft ^tFTF ft Fftft FFF Fftr FTFIF % fft FT# 
FF FTP" if t| f | Fft 7*TF ^F FtItIFTF FTF FTfft 

Fft ft2 % FFFF F ^F ftft if FFF F dfftTF SI^WH FFTF if 
aft ft FTFft fftF FTFTT FT ftF F 3FF Tiftf 5# aft 

mRsHH ft Flftll _ 

FT fftFF I ft FF FTirlFTF FTF 17/09/2016 Ft Flfft TIFF 
Fft ft2 37FFTF 3flft t 3ft ^Fp|H, Flft) + FTF % fftftft % 
fft^ |l FfTFFI FI^FF, FT ftFTF, fftft FTF Ffft F "fllftl 
fttF FFIF ftF, SJFFT ft FTFF (2010) 4 FFtMT 785 F 
FFFF FTFIFF FTF ftFT fftlF FF FFTT f ftftftft &FT 
ftft ft?T # ft# /ftft W’Jp^^WRWWWrrTWFT-ilQv 
777ft 7777 ft ft Ff/W eft /ft FF ft? FFFIF FTFF F 
FlfsTFrur F FtFJF TIFF FTf# Fft FFF FT FTTF FFTF F 
3TFFTT T^r | ft FTpH % WfSTF # apyrft FFT ^ft ft aft 
ftftftft aft 3FF FrftFTFFTFf ft 3imPfti FT ftFIT FFT F#f 
ftFT FFTI aftfSTF FTFF if FlfftrFftaff aft ftaftftft FFT 3FF 
ftfft ftr Fftr ftfftr fstt ftf fff ft ft fftift ft aft 
anftftftftFF FTF ft ft PjfRifT FT ftra- FTF |l FFft 
'llM'ft aftF FlftF FTF FFF FTfitFTF ftft FTTF FFTF if 
3TFFTT 7TT I ft FrftFTFFfft aft ftaTtftft FFT 3PF FFT # 
3FTFT aftft j?| '-QIH ft TTF ft FTF H) Fd I FFf ft ft I _ 

TF% aftfft ftrft 3 ff^t fiItf ftF fff, Frfftnr 

aftftftfftr FTF FTFF fftrirur ft FFFTT ft FTF FFF FTF if 


FT W FIT FFTF FT F^FT t ft 3ftF F+K'J| FKF t 3ft/FW 

TTfftF 7FTF F ftftft % tl FFF ft ft ftT 7 [^) ft 
fftTF FFJ ft ftFFFT FTFT 11 
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3TEERT TET tl BTOtftftftETO ERT f4lT TOE fkftw ft ftik ft 

4 21 TOEEft, 201 6 4 y i 4 41 u e u u ert zzrt tow fkfftz 

3TOEf% TO sftTO ETkro Eft TOTOT ErfstEW TORT fft+R Eft 
f4TOTTOTOTI 


(xi). 

ZTO ft STOTE 4 WER ft gTOTOTf 4 TOTOT ZZlTO TOt4to[4 3RE 


«(§d *T d=hl ^icTfTT -qifftcMchd? ^ ^T^ftSTT 3TT%^T 'i 1 -M i 

11% ^rTfsr^jr sn^- 17 / 09/2016 % stt^t sftr 

TOlft ft ^JE: TJETOITO ER ft 3RTO TOft Eft TORT ZZTTO TOE Eft 
TO TOTOT Tpr-ftr 4 3TOER TO TOTTO 4 fft 4 'ftTO Erfft ERI 


8.4. drH|ct, 41 I'dRE % SFFT 6 TO d d -Cl, 2017 % 'f'-H TO % 5I < I ftffSTT 3-lHsd % 4T4 ITT y I 1%+A TO SI < I 3lfrlP.Tt> 

sftr S+d %TO 4% ^ sfr-T TOE srf^ftrp fej>-'j3if E4T Sddl4TO~f ftT TO IFdTilTidfsTf SI <I TO I TOT TO 41 SIT -mldTil % RET TTFT % TER if 
TOTOsHH ft ftpTST f%4TI 4l1%+>l+>dl sHTT 6 TOdTO-G, 2017 % t-ift STZT %% ER 3#T SMMTO S(l £4141414, TO, 

%lft41<Tl sftz TT^ft TOTO fllR y J HTh|3rf/y4||ThI 4 TO <141 44 £TO ll 1 'TETO <1 , 201 7 Eft % SKI %% 4R 3fTT 4 h-e to -H, 2017 
d+> Zd4 TOTO'Pl ld+H Pi TO I -H i ■* Pi kf I ft% y r4+i ftf 44 y fd 41 TO, TO RR 3ftT 4141 TO, TO TO, TO, 44 '^Blflid 44 ftf 41l 3| h41 to41sTT 
to rF4 +> i 4 4111,4 mi #7 414111,4 to to sm Rft% RR to 14 P 4. f4^3rf sftr re re y: -2 ^Ti 41'fi '="t % ret 41% ETzzfftg f4% ett 


Eft 

(')■ 


_ -41"-HU,|j, ft 4i>f,.;„ eth -ft; ;r n ft- _ 

RT ErfftRE + 17/10/2016 % 3flft '4k 3H{414TlUH, WM, 
dfijHTO yTOH + ZET 20/10/2016 % ETft WEE EEZT WT 16 4 
illfk + l+ft'ft ZET TEE kz TO|R + | Jiw 37111/2016 ET 14'EM Eft 

wr tom41to 4rt z^ <-y i*ihi % zifsTERR ft, ft 4r -ht+k 4 ftift 
STfsTEET 4 ZTRRT 4 ZTZftE Z^ WERE % REST ZEiftz ET, EE f4ft 
Itet ft ftm ftpr utoiRHrte 4k erze rtzrt ftzz ft) 14 tore, ft 
kz 41(4+1 % ElPl+l+dl f, ERTETER 17/11/016 ft ftlm zifkzT et 
ftt zft ft sete 4 wer, m ster ere RErtft ft ftrz 4 ezr 
3ft ftkw reet# % wzr 4ftzFk4kTT zri 


_ suftijftUH etzer _ 

Eld-ft ERE Zf TEIETEE ^pr 18/11/2016 ft ErfilZEE ft er 
etr ffttE fftr | f4 toe -m i Rc+.i'T.ciTftf ret tier fttsrr dft+i 
yz ziR+i+di3if 4 ztz-zpt Rft kkfftff ft gzrrf w srpp- ft- 
% wra\ fftkr ft 44 ft yrft ft zkft 4 w ftkr 4 4 er 
ktftr 44 w kk?T ftrr |i fft^T iftr 4 zer zifftr ft zftsE 
tz4 zt |i 4ftz zrfftnwf srfkkrE fft| zzr ft f zrft zrftr 
ft sjfftr w 44 ft w ftftr zt zft ft iftf ft yilft441(H 
ft Tfnfftr Zz4 % ZT'4 -ET'T ZtE Z^ RrPERr % 3ft?T 4 to 4krr 
%4H4toi|i 


wft ZEEfft Z^ TOEERT 4 18/11/2016 ft sft^T fftlT S TT Wf yZlRld 
ftflfsET ft4 21/11/016 ft ZT7T ff I fW WZkET 4 Z^ WZEET % 
3 nftT ft 44 4k 17/11/2016 ft zftsE zrfftz ft ft4, zftr t-ipr zrt 
3 ft ztz 4 kftfz zw iet srnft ftftw % knr 4ft fti 


(H)- 


TET zftzTT z 114+i % zt s t yrkr+w % 14w 4 kft srlkkro 1ft| sft 
zroftz 4z ft f sfk rt srlkkzE fftf4f ft <iil4+i+dI4t zrt zer 
zftzrr *iil4+i w w zettore zfti 


RT ft zikl+l+dlslf TRT 12/1/2016 'ft 22/1/2016 % 
TOE 4 TRT Eft ft ETfir+W 4 TOTST ZZEE TOE ETI ft ftk 
23/3/2016 4 EE TET ZTO" ft 4 fTOE TOE ETI 


(HI)- 


EET SJTfftftftTTE ft ft ft WET zfft TOEEE | Eftft 4 

3Efftftftft 4 TOWT 4 oM IE IT ft SEJElkkr ETOE EET Eft 4 TOTETR 
3TEW W t ft ft4 3TTOkEET 4 ft fftE ft TOR ft Eft t, ftT 
ZZ4 TET TTET (4-dl TOE 4? 


4tf k'-Mft Eft 


(iv). 


Eft fkZTOE 4 ET 144TE t f4 SIltftftftTTT STEft TETEET 4 4+Z EE 
E+ ft 5 3RRE, 2009 4 3 ti4e 4w €ftft/25/2008-3llftftftftTOE 4 
TZT ETf&ERE 4 ETE ftE 4 3TOJZ TO sftfj ZTE TOE EE ft ZE ftE 
ft ETfft Eft TOTOT, ETEftE ETl%EW 4 31 fftft, 2015 TOP Eft ft, 
sntftftftror trt ezte f44 tot toter 4 3ejeet 4 esto to 3.45 
ftft ft Elft ftft TOT f4ft ft kEE TO I STlftftftfft TRT fftT TOE 
+fft oil I Ml ■i 3EJTOET fkETOT f :- 


Erfftftftror ETftw trt fkror ft 3Ejftfft etor ft ztotoe 
t fft EftsE e{4to ft ett[ fftr-fftft 4 3EER to 14tot 14to 

EEEtl SIlfftftftTTE ftf 3ftEETTOEft4z^r|| 


(ftftr.TO) 


2010 

2011 

2012 

2013 

2014 

2015 

4,78,000 

5,88,000 

6,84,456 

7,52,902 

8,28,192 

9,11,011 


(V). 


TO? f44?E I 14 'ftftftftTTR Tiro ETOEET d(4d"i 4r4zT ftft 
V+ETOlft TOTER ft EET Eft 4 fft TO^ 4 ETOiTO TRT | ft ZEE 5 
3ERE, 2009 ET 3n%R 4 w ft U U-H >41/25/2008-3111ft -8 'II tH ETkz Eft 
TOTOT RT TOTOft ElfiTERR ft ERJE ftE TO ETOJ Zft4 3TE E+ |R ft 
3.48 Eftw ft El 14+ ffft ET ETTO TRER TOTOTTO t ft zft TOTETO ft 


ftftft ZRT srjftfft oi| | y | ■* fftfftr ERTOT TO f4ft ERTO |t 


2009 4 Eftft 4 TOTOT, TOE TOTOEE ft f4 3rofftftft 3TEft ijft 
arEfft 3 tto4ttoet/4tozto fftroro, ettotew zftrro 4 fft 
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FFTFT FT diitd FSF FTF ftt ftTT 3lk ftFT It# ^ R P t+, FTFF FF 


ftt+4141 |l 31|{4|##ih FTTT3TFFFFTFFFMI (Flddd |l 
r _ t _ (£%# 


2010 

2011 

2012 

013 

2014 

2015 

3,12,189 

3,37,053 

3,34,925 

3,46,204 

3,66,376 

3,06,324 

(3#F- 

ft#!# 


3#f§lF FTf% % FTF 2010 % F&F FF FFRF 3lkF FT FFTI 
2009-2010 if 3?F FFt 3FF-FTF, TTT?F, FkM) W if tHltd 
sifft #r# q# t fpt R+~m wkr # Fi 311 !### % f^nr 

3fkF #F FT W SJF-3TFFT FT sffT FT?# F 3FFF WW 
#f4f ftF T^f Ft F#lt % 4+pM + ^FdlFF FF# # #F if 
t Flit F 3TFFT ®4im< FT F# FfFF 3|p### # fFstfkF 
'-iRddd FFFF F FTF#, 2011 F iff FFT (2010 % TFTF FT)I 
<+,<4# 2010 F Ff, #### f 4 ff # tt£1f <mfiF FfFFkr 

Fk 31|£### FT 14.5 Fkr FT fTFF "3FF=F F# +<41411 IFF 
FT F# W 3tF fTFF #F 3#f### FT Fift FT FFFI IF# 
siPf#, st^ff fift #Ff# F fF, ftff fIfft ftIf F wfft 
FT# Ft FT# FTF F arfF'jfFF 1% F# I 3T#T 2013 F # 
#### F 14.5 #FT fTFT fF FT# #FT Fk Ff 2015 F 
#### f ftt Ff f^tf ffftf f|f gt^rr f 7 !# i ff#f 
FFt FF FRF f f#T FT 2009 F 3Tlt## FFT 3FJFTF fF ftFT 
ft Fk Phm Frt##FkFt f#knr F f# Fi 
ffF ffrt I ft ffrt f#s Fwr 

3# Ff#FF FT ftpRT PlftF Fit# % 3# F##FF FT ftf#r 
ftf# Fit# t FT## 3 # 3TF#ffF FTFTFFT FF FFTTF#, FIF 
| FTtF, Fttf FT#, i(d■ mTh, TnrtffT _ 41 1 . 14 u, #ufu41, 

FF3Ft9F snit F srrtFtftft fft fftf # ft t# FftfT # 
ft## ff # Fi FFt ft# ftf# Fit# % PrF #r # Ft 
31141 Pi d IFF fF ?FF FltfT, ttcRFF 3 # 41# tn #%f ftfFw 
#FT FFTF# F Ft FRt f#[T Flit FT## f# FF # # 
FTt##ft F FtFT FT Ft I f#T FTFTF# ##F# FF 1#FF / 
T#F, #Ud#i.H FT# F # FRt FFTFT I f#t TF FFT# t 
#FF #f FT?# F f#TF 3TFFT7T fTFT, FF FF F44HI FfF 3fk 
3F|FT ftftFFT3F t F# FT FIFFT FFFT FFFT FT I Fit### F 7 " 

TjitsrrFf t Fk F fft sifft sttf# iiff, fff f|f ftF sfjff 

#FfF t FFTF t FTFF F# FFF # 3# f#T FT # STrJFT 

ftfFFFT3F t FfF F #ft ^ritFrsF # spfhft # w fft 

Tp(T #FT FTI 


f^ #f ftrr ftF ft 2008 F fkfkr fftf F F# ftf F 2010 F 
2015# STFft t #FF ®41MI < F PklFT 3# 3# srftr FT## 
t#F ffe # 3#TFF 7 ##1F #tl FFt FTF +HMl' F STFFT 
fft, Ff#T FTFT F W# t ftwr 3# ft^TT 7 , TfTFTTFF 3rf#|T 
#3TR# t FTTF FFF #F 7 " ttt#t#, F## FTFftF FTFR F 0 
#t 9 TF F 8 ##1F ## ffe, #FT #F ## 31.44#, #((+1(4 

# 3TF7TF^S1FT t FTF 3TTF FTFF FFF Ft, # 3####^ t 
ft#TF F W F, #FFfk#/##ft# # f##T FF F FFTFF #F 
f It #F FT FFF F#F F FTFT FTF F# FF F^FT F##F 
#FT It ^# #F 3TFF 2013 F +HMI F FF FFT #FfF # 
3tkF FT #FT Fk +HM( t tF#TF FFF # ^-IIMH # F^ttt 

# TTFITT # F#l 


F# 3#### 2010 F 1 F#F 3TWFFT/3T5FF f?TFFFT3F t 
FTF <TFF ft 3TkF # FFT #FT, Fmft TpT ^F F #FT FFT FT, 
FF FT?# 3# oi| 1MI < # 3TT##T FT FFFT FTI 


?r ftrit F, Frt###FF fttt 2009 F ft# t 3 #?t t st^ft 7 
Itt FF 31TFF# FT # 34 ^+ Ff 3FFT# FT 7 # t STTSTT 7 F 7 FFT 
# Ft # 3#r if# F #1 + K ftFT FT, FF # o4IHI< FFT #t 
STFkr F# TFT# # #1 


q##TF 3# %wt t FTSFF F f# F# ®4IHI< # ‘KldiPd FTF 
t Ptf, fIFftif 3 # ff#f F fFftkr 7 ft# ft f#f Pmff ff 
Ffif ftt ff f ft# fffIFf ft# ft#r# F #F FRt ftsit 

FT Ftl FF FFT# 3#- 3TF4 tFFT 3lk 3FF qfF«TTFf t FTF, FF 
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ITT, ftTT?pT yfftoft ft, tjtt T ftt ft 7 49di, tmtfi 
Tift ftft ftf-sfft oillMK sftftftf T JITOT T 4’ldfld ftf 
"FIT t, ftTT 4)1 Ti'TTTT TTT tl- 




<sl?l»l TKd «IWK 





ftsT 



2009-10 

289,380 


1,866,851 


2010-11 

312,189 

7.9% 

2,025,647 

8.5 

2011-12 

337,053 

8.0% 

2,336,892 

15.4 

2012-13 

334,925 

(0.6)% 

2,338,687 

0.1 

2013-14 

346,204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366,376 

5.8% 

2,519, 60 

8.4 

2015-16 

419,550 

14.5% 

2,708,676 

7.5 






st^rt- 

fftir 7 , 

2015 

Tftftf 

306,264 


2,001,104 


3T^T- 

fftfr 7 

2016 

Tlftlft 

366,859 

19.8% 

2,225,546 

11.2 




ftfft °4I4K % ’TFT dl'-dlft WTR TT fftftpjr- ’TFT Tft if ft ft 
dilftl °4I4K "TFT ft ftfttl'IHM ft ft+PPl ft 3TTT"FTT TTWTT 
FFTT t ft TTT TTTO FFT T’TTTt1% ftf t ft ftf TT 311 £41 cfl Tl TM 
T TFT ftf afllftd ftf fl dlfdd ft 311 {415 41UH ftfft 
°T 14 F /d I d ITI d TT SjraTT ft 3FT TT TIFT Tft if 3FFPT TfT f ft ftf 
31 DP d-d 3)d*i’-ddl ft FTTT ’if! Tft | ft 3| I {ft 414lU"l ft ftfT ft 
T»pT ffe ft 3Fjft?f ft ’TTFI 

3tt sii{ft4)ftii"i Iftr f%rft ft TraTT % tf Rttw <=di4K ftrnr % 
Tift TT 7 3TFIT I ft 7 fftr fftft 7 T'ftr 7 T % f% % %if ^T atrft ft TTET 
T 7 TFFT TftT ftf if TFTT ftf T 7 ftf f I TTTF TTTTT TT ftft TT 7 
TTftif TTTTTTTT dlftll ft TftFf 2010 if 2016 % #T TTT TFT fTTT 
TT TTT TftT %TT 11% 3TT TT Tf fTT 3TI ^ TI41UH T 3FJTFT "FTTTT 
TT ft fftr TfftT t TFT TFTT TFTT ftf I ft TTT TFpTFT TFT TT 
TlfstTFTT ft ftFT Tft % fft ft TTTT TFT f Tift fftT IftH tsT STTSTF’ 
% TT TT ft TTFTT TT ftl 

3Il{4)cfNlU"l TFT ftTT TTT TTTFT 3FFTFT TT TTT 7 t:- 


dlR+l+dW TFT TTTTT TTT dFdR + ^TTTF fftlT Tft- 
RtM’, 2015 %ftff, TT 306, 324 4f t ? T 7S -TFT T 7 306,264 

TT TTT TfiTftT f ft ftf TFpT ftpar ftFFT TTSpT fftnftftff % 
3FJTF' WTfsrr ftTT t 3^ TTf&TFT TFT f%T W 3FJTTTT 
3TI%T % 3FJTT 7 TTTpT f%TT TTTT tl TT 3TT?T TTT f%TT TFT 1% 
TTftFFF-q- TFT SFJTtRr TFpF 2010 TT WTTST 

sH+k-ddi/RdlPid ’j# t 7 tttRttft t 7 srrsrrPTT |i TTfirTFr % 
2009 T 3t%t t 3 tt 41 41 €t % Dnr sFpftRr % sfjtt 7 
TTRT 7 FFT 3TFFTTT T 7 3TrMRftH MTHdl % DPT 2010 T 
2012 wf % Rtf tttft 57.85% aftm tft tt |i y’Eid-d iarf t 7 
ddld TT TT TFT T TTTTFT T TTfiiT’ u l ^FT 6 TT? TTFT TT 
TT9JFT TTT TT fold'd Hdl TTT TTI 2010 T DPT < M*-d 'ft 
3Tftrr ft snrftftft t Trfftr TFpF t 7 20% ft ffe ft sfjtt T 
1 J 7 T fftrr TTT TTI 2010 T fftr TTY 3FSTT 7 T 7 ft 3.48% (T# ws 
20.1 XXi TTT 20.1 .xxiii TTftTT’T STIftST 2009) ft TTffr ffe T 
ttt sFprtRcr fftrr ttt tti 

ftf fftrft Tff i 


2016-17 if 2018-19 TT TTTFT TFTFTFT ftfTT TF^ TTT 7 
Tff^dT TTT ftftr TTFT sftr SJlftffftff t TfftfTpfT =TI4K ffe 
T 7 ’FTTT TjDdl’ Tft % TdTFT DtHI TTT tl 3u{4)cTW)lM t 
^TT Sirflr % “TTTT 7 TT 3FJTFT "FTFT t FT TFtDt Tgft - ft 
TFT 7 WT tl Tf ftft fTTT FTT fT TFTFTFT TTSTTT % fftl ft ft 
Tf-T’-TT fft 13% if 18% % tft if tl 3rft ^ fftFT 7 2016 
Tftlft 3lftlT T fftf TTFTftT STFT 7 366,859 ftft t ft 
ftFprrfftr 353,475 €fft °T 14F % Tft t (ft 2016-17 if 
WFFTlfft 471,300 ftr t ft 3rftr-R*|M’ Tftflft T 9 Tftft 
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R) 


2 16-17 

2017-18 

2018-19 

4,71,300 

5,54,400 

6,22,200 


% FFFIPTF) 4k 311^41 <n y^T^lRd RTF % RTTF pft ffif 
# Ft RFTC1T TWFT | 3?k Tp RIFT # % ftp fptpr FFTRRT 

fl 


(viii). 


fPfr F?ifP f iP 3 hi^4141'41mh rFfi fP 80,000 €1%, ft fIrt Ft pft 
w f4fr FFfPT t rfIP pf ^ fiff ffIP f 1% Ftpp P fi 14+ ffe Tip 
fFP rP w P 20,000 tiff f Rtf ti 3 tf: 3up414l'IH h pm 

RFTFI FFT 3TJFFT ftpT fFPt tsT FTSTR P t 4k RpftP R' FT Ftf TptR 
++i 41 t 4k q - FT 41 1 fsfft Rh4I Frit Ft t 1% % PP ftFT P 
3TjtrrfFF fPtr ft fir Ftpi 3ft: TrcpF P 4k pfe ff rfi st^rf r Ft 

FTT RF RF ft =41HI+ R Ftf RpFTFT ffe Rtf ft Riff % 3fk 
sti- 14141 Fun F STFR+Fft ff 3.48% ftf fpP Ft ft Ft t pp Ft fpRT 
fFPt 3F?rfFr fttf Flip F btfft fpRT ftff 3if4P++ stfrtfft fPFTR 
F PwFl Tpftsrr Ft rtf 4k ^p prift spr rttPr wrt F riff ftpr 

'dlM.I 


■^T^t H u l l\ «IMK hR<|^ ^TT sftr ^H«n WIHd 

ftp F ftp Rff-Riff Frit Ft Ft FFFf FMRikFfR F 
FFnF4tFFF ft srrsrrfFr |i Ptfnftft Fffftr w pfe F 
RpRFt 4+uft FifstFrurP 2016 F suPrPPf 10 (iii) (ii) (xvi) 
F pf |l °4IMK 3T4FT WFtRf PF5RT P ft RF fRFrf F FffpF 
FTTR FT Fit ftiFT 3TW aTTTfrr 3TFFT 3flpR Rlfft ftp P fT 
FJfF R'-'lRlFi F Riff FFift tl 4lR + l+riIF PPT SIR rftP ft 

fPftm snFrr 4k fihRi4'i p+ srjFtsr t 4k ftRift-f % 
ftPr Ft rprft F ftpj ftp F IFhm ftft ftf |i Fft fttt F?t 
5 F fFFf IFft w | FPf =HTri[4+ =41 h i< ttt^ FFppnfFr 
WTTR F 3TTpq-1| 


■HFIMrdHI FT TRpT FT RIFfFT #t fFwT TTlfllFTTW ^RT fF^T 
rift | 4k 3iit4141FiH F fkiT fFmtFFT 2005 F 
3T?fiTT/fF?TrfFF?T, stjFr irepF F mR+~m Ft fFfF fFsiFFr 
FRTT tl 3Ht4141'flllH FT TRpF 2005 F felTfFFR F 4fFf 
T nfFFRR rpt IFF w IFFr/RFiPm ’jFT ^ FRfkrF wftt F 
3t^ftf ft ^IFfh frF F fsttrt fFsrfkR IFft W tl R 
fFrrfFFm- F 4 fFf ft?rF ^ % arfFtR rfft riF Ft, 
TppR jj- ^fespT FFitiPid Ft fFn rtft ti fFfFrr 

FRiFf ft F^pFi ft RRffh 3fF ritt fFF Ft RFr/RFiPit 
t4t 4k TF FFTF FT Rip RIFF F STdR FT Rip tF^nfFtm F 
siraTT ft IFft rtft ti 


(ix). 


4hiR. "fptftff fFfFwr fFnfFF;T, 2004” Rfp Fr 4<+h 
urn friftfr tftr arfFfFFTr, Ft «jtr 111 F 3ipmT arfFpRri IFtt fft 
t, F tftr rFr TFft rft t ft, "FrfirFTR ftF^Fr p4t Ft iFftpr fft, 
FF, rtr ptt, 1414 st Ftftt, rfr ?tr 3iiR, ft ff f 14Rtf ftF F Ru 
fF aipfFT tr p FPTFT Ft Fft TFT t, F 4tfFR ft FFtmR Fkirr 4k 
RTF-RTF FT TR RTF PtTT FT Ft fFsrfrR FTFH RirF TpRIT FTF^ftR 
ptt afk TR FT FfFnR FT 3TFRF FTp F kip FTPF ^iFT FT fpPTT fFFT 
RlFTT .”1 FT: Fp RTRftF FTfstFTR fpfpF WFTT 3ftr Rpp 

fPflr F f|Ff F rtrr F kip ttr RtfFfliFi ftRtfitr t, p-hPi u tP 
FrtttPtPtTrR Ft F!pFT p fppt pf^; Pt 144+414 FF P FpTfF Ft P F[t 

3111415'll IH dlpTH F fkjk fpTFTPRf FT Rk FTRT FTltpi pRT FpR 
FRIFT FFT t fF 3|lt414KllH P 3TF PR pftt Fp 3.48% pfe FpR ft FT 
F t fp Ft fFn fFPt pr^ifPF wftt ftIP F stffi ftFT fFPt 3)140 ++ 

3TFRTFRT (4FIT F Pl + Fl RfftSIT Ft RTF 3fk pP FTT+R 3PF TK41 + 
FTFFf F RTTF fFFT RTRI 


3nf4t€tftlTR P pF fPwRR RT pR RpTT FTpF ipFT t FrT 
fF»TrfPt!lft P 3lPf%F t Pt 7 FTfstFTR P pp fPwFF sftr Ript 

FStFRT FT 3fk Rpf ftRSJTTFf PRT FFR RF FT RTFF fF+TT FTP 
F F9FTF RIFF FTkF fFFT tl +l!4 + l++I4f FT PITTT t ft 
FTfllFTR "FSpR P fft F ftp fFFpfft FF F SjpRfp F TpJ f” 
TftF Fff t FFift RipR 3fk TtrktFRRf RT 3HF»T P WFFT tr p 
FFT Ft RTrft tl 


(X). 


PR SITFTppF Fp ftFFT FTp t ft PFF+TTRf p p TTR FTTR FP t ft FFT 
3Ilt4Ul'lliH +ift+ MRuilT FTRTFtf FTFTTprtft3llt4Ul'lllH FT 
FFtt FpRTF FRIT FT# srfpFI % 3IR: 

Ftft - 3iit4Ul'lkH Ft 3nP firt ftftfif/rtttf srf IPfr F FRiPf 
FP pffftkR ('ll up u) 3ftr pTRf (4tFt TRp) Ft FkFftp pr RTF t 
FFfft fPF HfpFR FpTFF FRTT 31114144'Fl U.H Ft STpRT 54% aft 38% 
Rft tl FlFlF FFF TFIR, ftRF FTF 3)| ■? 4141'1111H FT 33% ftcT |, 3TFpt 
ftft+ p ft'-Fufl TH-I1+ FlfsiFTR Ft PTFpR 3T|F?T FlftF FTP P FpR 4 
pFT tl FtTT !IpFI snp+F 3frr Rpt =4IF|R+. fpFTF 3ftr dlp+R FFIFFT 
PR FlfpFTR Ft FFfllF 3TFP FFT R Ft FRR 9TFpf P FRTRT FT pF t ft 

fFttf Ft fpR ft srfpFi t aft RrFt pft ftp Ft rfi IFft rtfi FiFIr 

FTRF, Ft 311 ^4141'll IH FT RpTTTRF RTpRR FFIFT t, F Fp Ft FF fpFT % 
ft prf P 3pT fft P FIFTFTF FT 3#r FFIR PTFT 4k ft 3ITtFtftFtpR P 

3tfP ppT 14>fk+ F +i' L d(4+ FTTRFt Rtf ttRT 1 4t 3ii p44 44>44 uh Ft 


FlftFTFFt3Tt P Fp FRF FpJF fpFT t ft FtRTSpR 3FpFF p Fp 
TTF ft t ft fFrIF Ft 3rfllR tl PRTft RM + lfl F 3ipRIT ppR 
SRpFP FT TTRI Ftp FR/PPTT Rtf tl Fp 14 + ++ t ft FFTRFT 
ptr TfpRR fprtr Tj-^nr pkkf Ft ppPr F ftp rif +ift+4 

p|T| pf4FTftp Tip FTTR tl +4+ 4 Ft R+fk P 3Tk Ft RIFF 

Pftp piFt ti 4t 3p|4tFt F ftwr P prt fnfr ti pt arPFt 
fttr t 4 t (4+h Ft fri14fftp tFP rffft 41+1414+ 14+if, 
RFF FT WFPR snip pR RTm F FlFpP ft 41 Up 41 3nfstR t, 
anfFtft pR fp+ft P t ft Fp RTFR pRFipr+l Pfitt pR FFTFR 
FFIR FT% pftFTTR 3fk FFt Ft pRFpR P srfpfftF FPft 
PlFlfpR FT TRT 11 3Rf4tftFlpR P 14HUH FFTRI FT 14+<pd 
Ift'lftH'l Fpt FpTT3if P Ft RT pFt tl fIF ft t RTF p1 + k+ + 
fft pRFT FpF t ftRFT RftTT pR FFTT 11 
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Tf# # tHPai t f# | tf arfirF iHTu ttftt t ft # 
45SI+-! "IMidi' FT PH44 SH|^41T1"T1 uh F 4t4H 4161416 # TF FT F7 
TFI 


? niM\ a a 

3n 5 Hid lit T>NH 


HKa ail'aiK 


34,925 | (0.6)% 


419,550 14.5% 


3T^T- fdH«K 306,264 


srtrT- fkmx 366,859 19.8% 2,225,546 11.2 


FT 3# sftr TFF wtft Hldid^l =FTF t f?S # 

TFT Tff FT TFF | # 4^16: 31|{4UI4HM FT TTFFf#r fl 
311 £4141'flu,-4 4 25% T SFJTTpT % Tpf 2% TOT iff TFT # |l 

4lPl + l+6f t 4IMP + yP+H t T#% lP+H6 TFftnriTTTt 4P 

FT TF fF Tl{4l'flTHH 4 SW TT-Il Mp'HMpdTl FT TFTT T#f f#F 
| # f#T TFTFfrt FT TFT ftTT % W TFF FTTF T#Jt MpPlPPi 
TT TF TFTFfit FT FF FT TF tl 5.72% 4 FTT TFTFflf % TFT 

3u£41HifHM # #f yP^Pf fttf 4 t# P+i41 ft yf#j tfftt 
tft f#fr ftr#r fttt % fjttf 379 # fr # ftfsTF 4 Ptm# twi 
T f # # pTT TTT t 1% TTFF gpOTTf % tTTF TTFr T TFTFnT # 
TTF if TTfSt W TpTPI'fkH % F T M l if TFT fft TFT % pTF T>F 

tPtt fihiPf fftt FrrfPFT # f# tiQui tWtt # tttt#t 

pM'JMdl 3# T?pF # ypMTpTT # TFT F 3^ FT TFF 
TTf4Tff4fFT # TFT #% dfP-H TFFT 3u£4PI>fHM # FT t ffe % 

tfitt # #f # yf+4i fr # ttft fti TiiTifiPuH % t»jtf if 4F 

ffe # TgrP tt if ’JT FT TipJ# TT TT## TTpTFTF # TjftFT 
FTF fFTI 


TFT TF FTTTT dPdH TfTF TTF FT TFF f: 


%TT # PPP-TF 

fPi-n-ftyw 

N Id 

9T Rr+d 

WZ" _ 

4WfTF PnfF TTT 
ff t Ft ^'iii 


? 68 /- = $ 1 /- 
2 ftr* 6 >TFft 


20<Mr 40^fwf 20ht; \ 40H 

862 I 862 


1926 2897 

883.83 1325.73 883.83 1325.73 


1272.73 848.49 272.73 


348.49 1272.73 848.49 (1272.73 

397.71 596.59 397.71 1596.59 


3553.68 5329.84 3658.20 5487.00 

6532 9798 9425 13714 


TI^cPIUh MIMH Tf yyFt FFTT TFTT TT FT FFT % PtF 
^F/P M 14d/TTTTT/PFifrr/iTT yiyy MIMIF F pTF 3Tpftw 
pFfTT TTfsT gpTTTj 4f FTT |l 
3flt4I4t T PfiFT ftrTFFT TFT TSFT TTT yr yrpTFFF FT 
12 dddfl 2017 F fTTF fFPpr wf F TFT fpFTF T TTF T 
^FTfl _ 

Fif arm FFF f FT TTfFpifif TF TTTRFF FTTF # ffe if 
FFTFT f 3PTTT FFF# ai^MH^FF, ay^r|#A| f?TpHri|ti, Tl#TT3ff 
TT?ft FTFTT # Flff T# # arpTl-Tl % P#FT if TFF | 3# 
Pd+ TF if FT -3rr< if HfH f 41 46141 46141 FT ’JFI ^1 TF 
fF# # TFT I If fstf# FT#T % F# # 4IM4 if F#Ff # 
f%sg- TF if 3JT T# I 3# T#T 4141414 F TFT FT P4Pd F# 
f m +|Th # =4IMF TFT Ft# f wff MldidFJI # +HMI 
FT FT f afF 36114+61 TfpTFT 3FFp4Fr TFT# F ST^FT tl 
f## FT#f % F# 3FT TT Ff F% | f% TFTFFW ^TFTF # FTF 
3J#T: 31l|4PI4lTM FT 3r4MlPr4 || TIT TF f# FT Tf STFT t 
FTTT TFTT | fF Tl 141X141UH 3FTipF TpFTsff €Nt T^J^F T4FT 
FF FTT tl 41P+I+6I# # TFT fF 5.72 TP^FT % TFaftFfft % 
3rf#F if tPIFF (TlP + l+df# TFT FFFpT) FT TFT TF+IF TFT 
3FFff PfsTTf 4 PMdFI fFF FFf, FfTFT fT?TTpff# % 3FJFT 
T#f tl TrflrFFF TTfF FT it 41P + I+4T# # TFTf tl TFTFT 
#F TrPiFFTT # TTtftr 3FFf 2 T64fl, 2016 F T# % 
TT t TFFTT F # 3##fHfFF t =4IMF TT# Mp4yp4l FT 

tft T#f Iff t, #r fn# f#r# % Ptf #t tf, # 

TTflrFFF % 3nt?T if Ft |l tFFFi % f#T-=4IMK FTTsff 

tPfttPtf fi 4 41 Tp-Tiftr t- 

“oM IMF # TfFFTT F f#T ^f#T ypTHPdi TFT 3TFTTFT, FfF 
Tift”- F FT if FT IFF TF |l FTffF 3Tf##ftFT % TFT TT 
%4f # #f mP+ImP Tff t. TT#ff€fflTFT Mp+66 t FFTpf % 
TFFT # 3FTF T#f |l 

4lPl+l+6l3ff t TT #ftf&T TgFTT TTF" ftt f # T# f I tFT- 
'jt Pt#STF TTF FFT ^4144 t T# TTF 20’ 3# 40’ tFff F 
Pnj 750 F. t T f% 862 F.I 
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FTF #T F wm FFTTtFT FT Fpr yjifdd P FT pFT FT P P fr 


FrF 

ifNHH 
ifs^i FT. 

Ft. ipri 

FFTpTFT 
'I?,^ TpFF 

FT'V'jjf 


C^if) 

dddld #FT sfArmpTF dddM 

#TTT '.pdd 

TpTFTnTF' rFP‘FF20’ #FT 

w FF 20’ 

T# 20’ #F* #FT SpTF TTTTTT 


yld 20 




3,551.00 6637.00 5,384.00 

9,955.00 

3,935.00 6637.00 5,960.00 

9,955.00 


4lR+l+d|3?f F 3FF FTFFT % TFpF ^41d4 f#T f, PlF f#F 
FFTF W PpP F# F# f, TnfstWW FFFT FrdlMd FT FFTTT |l 
FFT pTFT t«T F#f | FFTfF FrFF WF F Fpl FTfsjFFW FFT 
FF# 31dFFddl/R4lRd pF 3ffT pj; pp fFm-fFt# F 
FTSITT FT fFp fFF FTF |l f%F WF 2008 F fFTT-RF# F 
3TFFF FTF f 3ffT pRu FTF pF JJFFTF F 60% FF dlR+ 
t|R; FT FTF 361 *% 


6637.00 5,616.87 


4 %F# 


3,785.11 6637.00 5,621.95 9,955.00 


Fttff ft. 
f%. wf 
Ft# 

5 FiFT 

*n 3,785.11 6637.00 5,621.95 9,955.00 

FT.fF. 

wf 

T1 I'H 11. 

6 Ft.-I 

FFFFfF. 3,220.24 6637.00 4,557.00 9,955.00 

fFFitf _ 

Fspt 

7 FW FF 
dfFdd 

3,157.24 6637.00 4,735.56 9,955.00 

stt.tw. 

fFFitf _ 

8 fFnw 
FFp" 
ifFdd 

4,222.00 6637.00 6,334.00 9,955.00 

STT.m. 

f%^FT 

9 FM+M 

WFW 4,287.00 6637.00 6,431.00 9,955.00 


4,222.00 6637.00 6,334.00 9,955.00 


Ff fFFp | IF M Ff-TFT'fr F dHu ft ft ftt fFft F Rot fFft 
FF7FF FUR 20’ FTft % f#7 6532.00 T | sftr 40’ FFft % f^rr 
9798.00 F. |l Ft 3W 'FTtFpt FFFT FT TpTFT F 3rfFF | wIF Fwt Ft 
tjFffw FF fFTFt fff fFft upr F f#r ft# ff ftt* F # f i 


FtFft FFIF F F-d"d. ftR1f>< “I ski "iid F?]"F> aftr 3i'-i°?J 
31d+KdH|/R4|Rd f# F FTfJTT FT fFlF IFF Fit fI 3TF: F? 
TFrarfFr; | IF rFf fff F pp f#F ffF ftt: # Ft tjfft 
Ff f# in ftRftffT# # Fpn fF#TTir FFft# '4t fen- 
RF# # 3TFf#TFT FT fF Frt P>M'jfl F# FTFT FTp 


fRifftt m'mfRif FF trt hi=h 41 #4 1%. Fr 3hfm+ FF iiPO.p 
FTFr t#FT FT.f%. ft# sftr #f#F 3 ff oFiIFirtf Ft o.fFiF ^ftftt F 
FTF F Pi 1 [ FTF FRcfT ^ FF '+. 1' ;, TF 31# #FT TTFTfTFF itFiRuTIF, 
Ftp- WfTFF TlFTfFTT^TF 3#FT tf^FT, FFRFFT 3173*1 Tip #TfF ttFot 

uFi!F?tf (f#FT tt#t F), ^iimiP+ R+m FF ^Rff Fft s#; ftoF 
ip %#?tf 3#Fi tPdd Fg ##T, F p f#t FT ftfFTf 
FT flRnr F *nrsr wi p f#t # FFItft F fFFT Fnn; wffF F suftF 
FrfF F 4i'-dR+ pFtpFt # f Ft 3iit414141iM w fFFt pF f - 


art## F 3 tfF ijF F IFf# 12 fff#, 2017 F p Fw 
an 1414141 iM/fFF/41 ihr 41/2017-1 F 8 F p FTfirmr # 
RfFp ftFsnr# p k # *rt IFftFt ft w f IFft in 
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ifFdd 3jk WPTPT FF sftr T* T F4t f~ 3||#414141iM frt ajk 

FFR dfSId % FR if FF if! Rd I f I 


(xvi). 


FF iMHHl' FT FR#tF F?FF RTF % RPRid #F % TT4t=r Fttft fFFT 
if^FF % d-HKHR FT 3||#414141lM FT fTRidPd 1%FT FFT, FF FRf 
■#t FFTTT if ffe 3ffr ypptRjf F!pF # arrFT F»ft '4t 1% 4t ftrftF FFiT 
FT dsSlRl afrr f§rf^T RTFTT FT FfRTF FTFT/FFfR Fft FT 3TifSTT3Tf F 
Ryflri ^-arr f, fHff ffff ffrt if 3ffr fr- ffUtf ffr hhiTi' if 
4t4t€t Ff 7JFFT if 65% FT ffe ff I FF tfFf FRJff FFtt iPRd FT 
FHFr wt rtf frt FFtt firf ftF ftF F ft 20’ fFtr- Ft frf 
3000/- F. 4t 3ftr FF FRET 3F#4tft4tnF' Ft RiidPd f%FT FFT FT 

"Tiff fejF if Ft Ff&F 7000 f fItT 20 ’ FFtt ft f| f Drft Frf tsr 

FRF Fiff fl WFT Ft TFIdidPd fff if HPds/d FRF FT Fft ft f 
FFflTF FRF Ft FF F# f Fit Fft STTFlfftF Fid 6' IFF FFF 4 Iu>UF Fr 
FF FTF F FTF Ft FRF, 4lFR|ftF Pt:?pF FFftT Ft, ftRTf ffftF 
rtftt FfnfFr fair fi fftFIf RFtF Ftsft FFft dfifdn F 
antFtFtFhTF ff FFfir afrr anfFtttFfnF ffw Ft f#ftf fr Ft 
fFFT Ft ft Tft f Ft Fff if arfFwiFtF fff Ft ff frft:- 

<.i41q Fftft dlFd^l TT^FF, 200 9 



201?w 

401^6 

Fft 

$25.24 

$37.86 

apftFdT FFT FFFSTF 

$7.8 

$7.86 

3RAF1 FFRt ffR 

$33.10 

$45.72 

srwfhfit siwrt # wprffcr 

1= 

46.37 

46.37 

FTfF^JFT 

(fRfff) 

247.50 

371.25 

PlM-i STFT/sfTF 

1140.48 

1710.72 

FIF 9]fF 

550.00 

825.00 


fzf g.PTd’d FT.Pf. FT TypF 2010 



201TW 

401?G 

Fft 

$42.14 

$63.21 

3TRTFFT FFT FFFSTF 

$7.86 

$7.86 

3rAF 1 FFRt FTftF 

$33.10 

$42.14 

swd'f) mwfrd-yijjjii w.-$ 1= 

46.37 

46.37 

FTfFfFT 

247.50 

371.25 

(fPfff) 



PlM-i 3TFT/sff^F 

1140.48 

1368.60 

FIF SJfFr 

550.00 

712.80 


jRqi fteF g-PTi’d yr.fgT. ft 2011 



201^6 

401rw 

tft 

$43.61 

$65.41 

3TldMdl FFT FFfSTF 

$7.86 

$7.86 

3TF6Ft FIFTf F FR 

$33.10 

$43.61 

smd^smfrn /= 

46.37 

46.37 

FTfF^JFT 

(FftFFF) 

247.50 

371.25 

Pi '+<i 3TH73Tfa> 

1140.48 

1,416.23 


550.00 

737.61 


iDdl fif dWd^l FT.f^. FTT^TF2012 



20Tr*£ 

40^ 

Fft 

$45.12 

$67.69 

3TTFT3RT FFT FFFSTF 

$7.86 

$7.86 


3TT#4t4t4t FT FTfFf FRT FRF FFT TFT/FFT Ft fFFT Ft fFFT 
FK414141 FT FFR ifFTFf if Fiff ft FT FFiftl FFt ffFFFFT FT 
3TT#4t4t4t FT FfRTF FF FFTTCFFT, FF FF FFT FFF, FtF FTF 
Rt aKia'Jd, if FTF FfFT f I 3TT#4t4t4t F 7 ftrftF FTFFf FRT Fr6 

ryjFift anFsn F ftfr f 7 ' dfFdH ft# it ft ftfif Fid 0 Ft 
FfFift F Ft ftF! f 1 F ’j’ffFt 3fF»t ftrfFF FTfFf frt FFf&F 
3TTFTF Ff FdF TtFFt FFFT FFF dldifFd FtFWF Ft FT#t fFF 
FRf fl 3TTtFt#tftFF Ft fFFt 41 1 V+i'J.d if FT# FTFST FFFT 
3TF?FiT FFF dff fl 41 NFUF FT dRdfd Ft fF4t ^Fifi Ft 
3TI #4141 4Hh Fff FTFTI dlR + l+dlFf FT arRIF fFROTT fl 
fh 414141 sftr arrt4t4t4t ft F?pF, 4ft diR+i+d? F IFft f 
f/Fr fff f i fF41 Ft RfIf f ^fft Ff Fft f FFffF FfFFF 

FFF TjfFsTT3Tf, 3TFFTFdT, FFTFdTRF FTFTFFFT arrfF F f^F: 

fFRtl 
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Tm*rTr=iT 

2 7.50 

371.25 

(Mp4?H) 



PlSd. 3TTT/3TFF) 

1140.48 

1465.51 

W S>pF 

550.00 

763.27 


iR'm FsF s.Ri<fi Tr.f^r. tt i 



20'i?z 

40'tt tt 

FFt 

$46.70 

$70.05 

30-4MH1 d'4T dFFsrr; 

$7.86 

$7.86 

awF# ^ftF F FFt 

$33.10 

$46.70 

wOf) mw? 7F w7rffww.-$ 1= 

46.37 

46.37 

717?^ 

(iPdrid) 

247.50 

371.25 

Pi ’+d 3TFT/3TTF 

1140.48 

1,516.51 

^ Id 

550.00 

789.84 



20'ttt; 

40'tt 17 

Fft 

$48.33 

$72.49 

a)MM4l d'4T dFFsTd 

$7.86 

$7.86 

awFFf ^fFt F FFr 

$33.10 

$48.33 

mffcfr zmft # wmffw *.-$ 1= 

46.37 

46.37 

dTT'Tapr 

(HpdfM) 

247.50 

371.25 

PWd 3TFT/3TTF 

1140.48 

1,569.29 

^ Id 

550.00 

817.32 

iR<ii FhF s.f«T>iNi TTT.f^r. it 2014 


20'ttw 

40’tttr 

FFT 

$50.01 

$75.01 

3)iFn4i d4TdFFsjrr 

$7.86 

$7.86 

sTdFFt TFrn F FFt 

$33.10 

$50.01 

s7wFF wdc fli! *.-$ 1= 

46.37 

46.37 

TWT^ipT 

(Mpdrid) 

247.50 

371.25 

Pi '+d str'/sttf 

1140.48 

1,623.90 

^ Id 

550.00 

845.77 


3ft:, FFr F, 4tsft FFtt d(*PM, FNFt dPPdH fhr 

Ft SHIFT-MOM, WTOT ^MidfT.rl wF F 4n.UMH F dftpH 'TfFFT 
snnff F 50% FT fft ff f^mF Fi{417i41i.H % fiwt F wFt FT 
fftRf ft i Fft dPi+f F 3^F wFf Fr dralF+di Fft ant'd w 
fF^r FF <jR+F“i Fit F^rf nFffF anFFTFT'fTrpr F^nrwT F eIFff 
hfshh ffr 3rf?FP li 3 h|F1 FiFth F w fFmr fFF fFrr 5 3rnrd, 
2009 Ft FTflr^Tur TrfFr anFsr Fw Fiu,u 4F/25/2008- 
aillFlFFlUH % FTfJTT T^r Tf^pi- F FF iW 3.48% FT dfF dF ffe #1 
d^Ff sftr afdFf W fFdir T=F 7JT. FF 37qr IFF dF f Slflw FT 
drfstddTiT FFT drfFr 5 3FITd, 2009 % 3TlF?T 4T add: Fstft FF fF 
dFFaT ^Ff dilFu, Ft i 


■ tt apd F sfft-FF ffe Fr Tff |i dd FF: fFdT diF 
ffffnrr F TFTd: F^rf/«j(F+H “i F ^ FtF ttF wff Ft 
pt dfFdlFd ^ fFdr |i FTF dfFw dirFPr arranr Ft 
t|FTF|€T pr Fffe^ tWT df |i 


r in n ft —\ ft 

anWlZRT ■tiNH 


<sRt«ll ^TRcTN- «imk 


Rccfk 

m 

^ 


^rf 

2009-10 

289,380 


1,866,851 


2010-11 

312,189 

7.9% 

2,025,647 

8.5 

2011-12 

337,053 

.0% 

2,336,892 

15.4 

2012-13 

334,925 

(0.6)% 

2,338,687 

0.1 

2013-14 

346,204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366,376 

5.8% 

2,519,960 

8.4 

2015-16 

419,550 

14.5% 

2,708,676 

7.5 
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3T^T-1%TRT 

-2015 

306,264 


2,001,104 


3T^pT 

Rh4*- 

2016 

36 ,859 

19.8% 

2,225,546 

11.2 


(xviii). 


there 3iRP.+d, f?5 3iRP.4ri w w?|^ 

ETfsTETE % EEST 4t Eff T# ET ajfr Ef ElfilETE ETE appitftE 4 t E#f 
I 3fp 2500 *720’ 3ft* 40’ t #4 ET-atfE W % EETTE EpE EFT 
epee et ft%E eet apptsr err Dee EEf 4I+4R+ ptr eDe Eff 
fTE % 414^4 4 t w hhm'i % 3)DP«w sfrf^Htn^r #?p +d4*J' % 
Dr ETEETE f^FER *>M E appfE f§tfqTT +Mp)*ii Ef DpHI 4 t ET TR t, 
l^#f|ETWTrf 3PTWET DR*I E#f ETR #r E ff RT RfsTETE 

re 3^4iRd f%R w |i Rfr hep afp « et t et EfstETE 
re arjRftE EfT t affr e ft erpt w % sejw T)Th ere if eet 

# Riff f 3fk DtE| ETRftE ErfstETE % REST 44 TRT Eff RT tl 


Eift+i+diaif % arflmwr 3ii{41il | IliJH % (4*5 arrant! 4 anEE 
"PIT t| fl anfttff EE 'jfe TRT RER 1% 344+001 tl R RPJ 
EET ElfsTEET SKI fRTT-MR1T % RpR PTET afp 

apJEtftE fEE ETE t affr SH|^44tflTl Ci.H Rtf 4t E»J*E EfitETE % 
apjREE % Dr Eft ETTE RTI TRET TT EEE afp EPpff, 
RePD EfEE % ERR EE f^Rftrr EfEE % EfEE TJ'^+O Rf/EE 
% 3|Rft+4 df*f4") 3JE ERE EETR Ef ftET EE spjTfSr EET 
EE t 3TP RT EETR R EEE fSlffE ERT/RE TREE % Plf*sl4 
EERST R ERE f%E EE |l Ef%ETEEf E ERtT EEE | 1% 
EE-ETR EEE % EETTE EfEE EFT REE R ERE # EE eN 4 
ifR3TT R afp Drt epRp iqr rfTEETE Df*TEE RTP ETfsPRR 
RE 3EJEliREE#ll RT R #E R+-4I* E +e 0| + * u| fEE E RE 


EE EE-3ITE EFT % ER if EE EETR ETR t 1% eWeE EETEE 
MRiEI % ERR, f^ETE RT R RE % ETEEE EEE R 7 fRT 'J# 
dREH EtE7%Rr# ERTf^flETfttl I^ETE RR R EtE 
% snEEE EEE % 4 EE E(E EE *41+17 f+ET ETET Erft RET |l 
ERE14R EIEEE E 4 EE T-T Tr R #ET Re % %r EE EE-3fre 
RTE +1ETET |l EE E^T eWeET R EWFE yf^EI | 3^E RTTR 
RT RfT-EilTl ETEET |l E EETEE EfEETE EETEE R3ET sfp EtE 

E -fiE d'T 3RTR WE *JPH%E R% % fSpr | TE 3EE 3f[T WE 
iER EIR tl EWEE EE R EfE % ETEEE % E|+eD+ RTE E 4 
EE iJE, RE TREE f^tETE eRR E^T ({u,IH) EER | EF?T RE E 
ERE f%E ETE ETE +EER # D4li4d *j44 3frr RR sf|T Ritte 
I^ETE gtt EE R 4t ERft | aflr E^EE RR ETE EtER EEPft 
Epfr tl RT ^44 % RSR R RER % ERE/EERft % ftf^FE 
Ef^EE RERTTR aflr EE# ET# E itf^E # RER EETf ETffl 11 
Rfl ERE RT ’jtT % ETRE R RE R RT +44 tf +T sppTE a^E 
*4 Rt| # RER EETf RTft tl RE 41441 ftf^FE eR)E[R R 
atTRfEE fpft t ^TEE 3EE RE +44 E af|E ERE ER 4471*0 f%E 
ETE ETE +44 7f R ER 1%R RR tl eRIETR E EER ET EEE, 
44*1*0 TEE, 3TTER, IRE 3ITl% ?TlftE RTT tl RTRERRTRET 
g*iE aniriEnTr er re eetee % e#e Reeter ret arjRfEE 
iER EIR tlR tl TR RJETRT % apjER ERE EETEE 3fR 1%R 
R EER t' Etf ftETE EER R 3R R^eI%E EE-affE EEE E 
E?ETE EfER t ET RT RE ft^R E 1%tr *41+>l* Ett 1%R RRI 
EE RT +44 *"( ET RT ER E 3TEE RE % 1%TT a)|=jfYd 1%R RR 
tl Eft ERE EE ERR 11% RWT EER ET ERE % RE E 
RR ETE ET RT RE ftRT # ER *1)441 ET ERTtIE ERT ETT 
t atr Hi* E RE % *JRT arfSjETfT aft* ER EEIRE % +.«1<l 
41441 + 17 7T EETR % f%R 3RETRT ER EER tl WF aiDR+4 
RE # *rRR*| # EETEE *0)441 ET ift EEREP EEER EER tl 
fOlflE ETRT E ROid 3RRE afp Re EETEE E appfRE E 
3TTEP R EE 3RRE ET ETEE f%R ETR tl ^E ETEEETR E 
EETEE EEE # Rft Rtt t, eDR+4 RFE*r EER ERT tl f^O 
ftf?TR ftEfE *tE % 44414 EE E #R R ERR ERR t EF 
mRu|I 4 E RE % EETTE if 1%EE EfR tl EE Tjftf^R EE % FR 
fE appjfRr RT 41 Rid eTHe if ftEE E ET, ft?R SER ER ERTT 
t ft Re EEE ET FEE ET El EEffE 3|DR+4 ETEEETE 3 ^t 
f?lRdR) ftltE ttrff t RfllETE RE-IX (iii) % appifEE E EET*f tl 
EEl% E#RE if 3|^4~)R4 ERT 3099.82/20’ ER 4549.75/40’ f 
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Rf ’ft fftft?R fftRT RTRT | fft Mid id <41 o4IHF. RTF RT RftfftR ^PT RT# 
RRT RRT RT fftRTRT W |l dlttl^'flud ft RRTRT t 1% FR# Hid id <41 
ftr 3FR Hld'ld<4l RTRRT ft RF f ftF aHtftlH'flud ft ftfar Rftfftr 
Mid id <41 ’’RRFTR ft fftF R~MdFdR 3PT #RT |l ftfftR dltftlti'fllM 
Hid id <4 o4|HF. ft ftftsr ft fftjft sftpft ftft ft WFRT Tp t ftp" RF 
¥F#f HTfllRTF ft 2RTR ft ’Tift ft FFRFT TRT | ift THltftltMUM ftft ftt 
Hldid<4l odlMH FlftftarFRFTTRrt ftFfftftdtdld ft 3n|41ft'fttM ft 
RStfftr WTR RT FTR RFFR - 2% ft W?ft fl 3ftr fttf srfftfftpT RTHR ftt 
Tff | fftftFRT TW tft<l4l RTRR ftt FRfsFT tfRT | ftFlfft RFRT RfRT 
ti RFft 3rfftftw RTtftttt'ftFF ft fttRT RtFTF ’TFFtt rt 60% rr rrft 
fftrr tittri| 3rt: dtdid ft RffftrR Riftf/ftiRT ft Ptr Ffftfftrr ’j^rte 
ftft d'M.d Tff | ftFT 3)l|41TT'fll.H ft RRTRT tl 2446 ft dddld 
RT 446141 ftftftf, RR ft ft,id ft ft fftTT FRIR ft RTRT FT FRRT |l RF% 
srfftfftrr 4~id ft RT fft<TF FFR, ftt RRft 20 fftdTr SR RFIRT 
IftRT RRT tl PlF+l spft RR t fft RFRT ^JRfti ftfR tftTT fftFft 
3Iltftl#lftlUd RfftpRR- TRIR ftt RRTft fftdT F# TSRR RT WIRT FftRTI 


snftftftfHftFF rt# r€t ft 2150 r ftt rt rt Fftt ft.ftnft' ft fftrr, 
FRRT RIRTT/fftrF RTf ftlt ftt RRT R ft, Rtf#R RFF ftRT tl fFft 
arfftfftrr, RR TTRTRT ftft RFRfftR 1ft'-Midi HpRddl ftft R#tR 
TTRTR HP.+ddl', RlRT ft tt ftlftdF ft PlRT RTRT |l 3RT: 
MlPlRIRdlftf RT 3RftR fft ft yr*nr RrfftfRR ft d^dlRd R#f % 
ftftrsjRrtl 

RRT W #TR 4,id ft ft fftrr dlMdld Mpdftd W ftftR t, Rf 
RRTRT RIRT t fft °4IHH ftt RRT ft 3RfRF RtR «4H+ ftftfR ftiRT 
ftt RR ftftft ft sftftlT d ft] RRR RR RR ftid < RT RtfftR/fti 
dlMdld ftRRR ft dl^diftd, dlMdld ft 5 fftftt ft arfftR/RR ft 
dPddd RR R ffl ddftdlftdPfdd ft ftm +ddft' ftf ^41+l< Rrft 
ftt RRRTR RfftRT ft R^itsjR IftRT t fft ftRR ftTRs - ft RlfftR/ftr 
dlMdld ft 5 fftftt aifsTR/RR ft Mpddd RT fti RT ft I MRHd 
yfftdl ft Mpddd ftt SJRRT =4 IMF. ftt ftt Rt ftt I “dddH ft, fR5R 
RRRT 3RJRR ftlRT ft arfftR ftRT RT Rift |, ftft dldfti ft ftdd O' ftT 
idfftd TSRT/ftlI'dU,d/%R#t ftRRT RRRT t Rltft dlPld/fti dlMdld 
RFR IftRT RT dftl fRft MlddlpH ftf RfftPRR RTRR R^ftt |, Rf 
ftt ftRIRRT T^ftt | f% fftiftftfR RtR RTR, R1RT ftt Sffft Rfftf 
ftt ftdldd I ftt Tgftt t fftftR RTfRT ft Pi fft d 3)d,< l?T RT TR 
ftftdTf ftt Rfftr fttRT 4,id ft ft ^R ft ^ftl + F fftR R1RT t aft 
RRfSiR dllftd/fti dlMdld RRR RTR ft P 1 ', ft'-h< Rift ft *4d> 
fftRT RTRI tl fifft ftRRT ftt fftrfft ft Mp ddd RlRT fRfftrr RT 
IX ft 3RJRTT 4ftRT ftt psrfft ft Mpdftd RT RfftllftR RR|T R|^ 
ttRI tl RRfft dftdld ft Rf RRTT 3099.84 R/20’ aftr 4649.75 
R./40’t, FrtfttfttfttFR SRRfsIR RT 800/T. Rfft ftiRT RRlfftl 
RTRI t, ftid< RT RIRTT did t-'d, ftt fllRf RTT fftRT RTR fft ft 
TIRTR RPRfftR MPdHdi 3f|T RSlfftT 'MM Mp+ddi RlRT ft tt 
IJpRTT ft Iftft Rift fl 

dlpRIRdlftf ft Rf RptR ftt RRTRT I 1ft afF ftt fftt ft ftt | 
RT RlfftRTR ft 3pjftrfftT R#f t RT 'Rf FTRftR RRT % 3pJR[T 
Ml did RRTR 'RTR ft ftt disil dtl fftRT did I RF Pi -T. fR 
RlfllRTR ft ddR ftt TJgr dtl RTRTI R s dlP TFtfft fRRT ftlt 
fftfftF: ssftrr dff IftRT tl RT: fR 4lpRI+dl3Tf ft sprf: 3rt|r 

RT fft'-M ufl RTRT Rtf RTfftl _ 

=4IMF 3RRRR RT fdTft fft ftt Pi'-RPlR'l ft fldF. ft RRIRT RRT 
tl antttftt RtRtRTdr ^RTRT Rt RRlft RT dTRR TTRIR RT T^r I 3ftr 

fftfft^fRRRTfftf ft RTRfttR RT MRT tl RTfftRTR ft fRF Rddd 
ft 31 RTR, 2016 RT RT# STRRT 446.141 tt Rf t RlfftRTRRt 

atltftltlftlH RFT RTfR Rddd Rf ttfR RT t| f| R|ft iTRRT 
RPRHd RTfftRTR ft RlftR ft Rfftd'dd4 t ^ fttaftfttft fFT 
fRftlftR t tdlR, RTfftRTR ft 2016 ft 34%R ft try 10 (Hi) (N) (x) 
ft 3Tfftd(dd4 tl RR RTi ftRT RTF 1ft FF MP+dd ft 3TFTR fftrrR 
ftRR RTRTR/RTFR Rid ft ft f-RTT 3ffT 7 f#R Mldid’dl Rid ft ft 
Pnr t Ft RTfftRTRdtarf RFT RRlft RF 9 fftff ft fftFR FRR ft 
RT# RR - tl Fft 4iPlRIRdffti RT R 9 TR 1ft d#Rld ft 9 fftl RT 
fftrrR RRR t, fftRF fftRT RTRT t FT d I fftR STRRT RF RTF# sftr 
257,688 tttf ft FTRfttl fdft dfftP Rd, Mid id <41 3ftr 
RTRTR/RTFR =4IMF. ft PlF 3lP)P.Rd f-FTTF # d*id Rfttt, 3FT: 
fftfgRTRf ft f# ?nfftF fftRT RRT t' F?RR RF ft ffttr STRRT 
M P Rd d RRJR RT fftft RTT § 3ftr R# RTfftR<41 34RR ft 
3Tfftd<sld4 fftRT RT ’fRT tl Rltfttftft RT ^ST Mdldd ft PfF ftP 
TJ-TRI# RT fftRTF 3FRR 3HRSRR tl 


RR" 4l(ftR,|R,dl3fr RT aUTTR fft 'Mldidid =4IMF. Rrft ft fftrr 
RftfftR ^RR 3T?4fftR RRT RRT RT fftRIRT RRT tl’ TFTF dtf RTft t 
RRffft RSfrftt ft fftf?FF ^RR fft Rtf t ftt Hid id <41 =41MI < ft 
fftF fTI dPpRd RRTRT % fftrr fttt RftRR Rftf |l ftft RfftpRR 
FTRR Rtf tl °41MI < ft ffe ft FT 9 T RpRRftfR dFIdl RT tf 
’JRFJRTR RRTRT RRT tl F# RRTRT ftf dlRFF RTF ft RRifR 
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(xx). tow % 3)140+4, an {ft ft ft ur ftf ftHfE rw we ret w wit 
Wt (ftfsnrftt) ftt EE if P-Ml^d it Rf | ftk arrfitiHtnR rt f^TT 

fft4t 4l1ftr4 ft 14.5 fttRT|TER ftf 3EJTRTJT 44+'fu| REETf%RTETTRT|| 
^fRT STWf if, 3||{ftftftlM ETRTT, ftNftr W WE EE - 3ER Rrfft + ^JII 
if Rlftf RTR W RT TgT | wfft wfEt 4pf4H R?EER if SERfftR ftftf 

TRTfttf, ftr fftfftr +<-4 (4 4i it ftf rtr ret Tftf 11 


(xxi). ER ftt 4'4 I RETT UI W , 11 1% +<4 if +4"1 RR R4RT iff 4 4 ft Ef 

3u{ftftftnM ft Pe fiftt e^ i ret rrtet et er ft ftp 3)il(4i AcDuh 
ST fsfR RT TRrffR RTft 3TRR WlfftETT RT ERIE RT TpT ft pif TER if 
fftftR RTTE ftt REE ftRT T-ft + l *. RTRT RSET ft Wff% EER TFT ftTR if 
Rtf 3ffr RW Riff ftl ^ER srfftfiw RR ftf RET RR 1% EEEff ERIE 
RRf ERIE 3TRRT 4 r fl+!<u| EERT ft RhH EgW E^t E3TE ft ft+ll fft 
RifttftHtER RET gft if pET RET ft Wfft EEftf RT 3||{ftftftu4 ft 
Rlftf RE ftl RR: RR ETRT fftftRT fftET RTRT ft fft RR ft aftr gp RTRT 
RTtfttftrffrrR ft Pp RpR qftf ftl RRfft ft SHift-TlftlM ft RET WIRE - 
ftf ESTpE WET ftf ERE Eft ft RRRR TRT ftl RE RW RT pRTT Eft 
fft (ft RffttftHtnR RT EpEE EpEER REIT E#ftf EERT ftf ftEET ft 
Rlftf Rf%R ft Rf 1ft aftfttftffftE ET WRIT ft ftftftf REff RT RE REE 


REE ftl 


(xxii). 


(xxiii). 


(xxiv). 


w RfftTfttfttRR ftt eeie rt aftfftR twt ft RRift ft teett, ftiftn 

RRR WE ftft SR Elfft+4 IJ ti ft ETE RPR RT RT ft? _ 

ftl 414 WE WE sffr RpRT Eft ET.fft. (RTtfttftlfttnR) ft ftft ftffttftt 
RIRRR RRR ft 3T5RR, 3Tlft3(tftHtRR ft RRFRRR P'4R RRftftftr ^ftqr 
fftRftl RfftRR (snftfttftlff) RT fftRfR fftRT Rf fft^TR RfftR RjR (ER^RR) 
ft R ft RfftplfftR ftl RfRR RfftRR ft RRT ftfft RTftt RIR ft 33.3% RT 
RTR ftl 4|R|^4 44M4 ft P-RT 115 ftfti4 i ft=T ft fftftR 3nfftR 

RlR RTOTfftT RTRT ft Ift + IH, RRTRT ftR 3EfTSRT ft Rt#T RTRT TR[R ft 
RRTIR RT RjftfRT IftRT RT ftfr RET $TR Rf Ift^TR SUfftfT ftfR ft ER ft 
3TflFj1%Tr IftRTI fftRFT TRqRT 4 "4 H.H 44 fftftR RtPr RlR ft 
RTtfttftrffnpr Rf ER ^fftz ft ER ft SEpTflftT IftRTI fft?TR RlfftR RlR ER 
RlfftlftRR, 2005 ft Rprpr ifR ttr ftftftfftR m RlRT t Rf 10 RRftft, 

2006 Rt RRlftt f3TT| _ 

Tjfft RTRTTRRR ft 115 trftRT ftf RR Rlfftr IftRT RRT, RTffttfHtER ft 
3TRft RRTRTf ft RTRIR ft Rpft RTR R5TRT | Rf RRIRR ft fftn; SffftRlft ft 
wtlft RR STR ft pTr RRfRR 3RRTR RT RR ft if Rf fttl ft RTR 
3||{41flTHH Rf Iftft Tfrfft ftft Rfftf rr f?5 %RRT fftftR RERR Rf ftt 

Irrt rtri # aiDP+d an {414141 uh rt ret ret ftr rtrr ftEff ftf 

RET ftftsft RRiff (fttREftt) ft ft)414 WR Wf RET pRI44 ft REff | 
Rf SEEffttR RTTfftf ft RRET | RfT RlfftlftEftER RT 14.5 ftftT w 
STJTOT RRRRR 3||{41fl'f'|lH RT Rift RlfftR RlR fftRT ftl414 RRET 
TRET RET IftRT RETT |l sftr Iftr 3nft#tfHtER RT TfTRr ftftfR ftft|ft| + 


RftiftR f, RRET RT fftft RTT f I RRE RftRRf ft Rftw RERT 
RfRET RT ft ^Ift: rt fftRT fftRf RRT | REET: Rlftfftt fftrETT 
RRIT, ■^Eft TETftR ft RT TjfftRT RRift Eft Si ^R RElftf RT fftETE 

ft RtfSTR RrfllRTR ft 3ERR ft Rfftft'444 ftl _ 

RTfftRERTtftf RT 3fETR fft 3| I ft 414)414,4 RT ftHtR RRR TJfpf 
RET RET ftftftt RRET (ftt'Rrftt) ft Re 144 ftf RT Tjft | Tfftf Riff ftl 
RET ftftftt Rftt RRE" sfrr Rfft ftfft Rf, Rlftf'R RTRR EH RET 
RET RRETRT ft/RT ftttr fftft/fftR Rift f I 44+ftE 3EJTRR REET 
TRET RET RTfifR RTTT ft R^TTE" fftET RETT |l RTfftRTRTtftf RT 
RTfST ftRR fft ftt#4t4t RET Rlft414141lM RT 3Eff%R RTR fftRT 

RT W t Eftt Rftf t ftr 3fra I Tftl 4 tl _ 

ER R|T fftr ft ER ’jfft ftf REff 11ft 3||ft41i)i) RT R1T[ Tfftt RRET 
RT 13444 ftk SEJRtRR RRTREET fftfttRIRR RRftf EjfftwT RET 
1ft?R-1ftft»ff ft SEfTTT IftRT REIT | ftr 3||ftof1414lMH fftftt ftt 

RRE* RT RTfftRTR ft 3E|fttRT ft fftET RETR E# RRETI RTfift ftfr 
<jjftftER ft R»pR ftt REJ fft?E-fftftsff ft 3EJRIT RlfllRTR RET 
fftRE aftr 3Effttfftr fftft RET f I °RTRE" ftt RETT ftf ETfft R Rf 
RETT/fttftt REfft RTfft RT TETTSTET RR RR R RRR ff RT fftET EET 

ll 


Iftftt ftt fftrfft if, RR TflR IftRT REIT | 1ft 3||{4|4'l'fllM RT ftrR 
ft fttET ftf ETRRf, RTRTT aftr WRIT ftf RRT ft fftrT Rftf RRIRT 
EET ftl ftrR TfW RT RR 41 Pe RlfttftR RTOTT ft ftr ftw 
RIRTT/RTEf 3RRTT ftt R#f ftlPE ffe REff ftl 31l{41ili), 
RTRERRR RfTRtRET ft fftR if|ftf RRRTR4T RpRlRET ftft RR 
Rfttftftftff RE - RE ftf, 71 'ftl 4 TMElft ER RfR, ftrR ftf fttRT ft 
W ETRRf ftt i)RT ftf RRRRET ftt ftf Rf ftl fftftERT RfftRETf 

ftfr RETTR 3||{41i)41tH TanftfR ftTR =41 ME. ftf ftt ftr 
RERTRR RRT ft ftft - RTRET/fftRfR +44 ft R fftR pTr||p r| ftf:!pRr 
RRTTR fftER, RTf RETT R fftrr 31130.+4 fft?pE IeRR, RE RIRR 
RlET RRET TR RET T|R 1+4 Rift Rift +4.4 <4 R pu RfftftRT 
P:»pR iRRRI TEEffE WRIT ERfftr RE RIRRNTRR RET RET ft 
ftt RTR WET ft Wffft RR RI4M+l7D4l4 + i RT Rifftr RRR RRT 
TIRE RTER ERTET ftl 

RE: ElP + l+dlftf RT RETR 1ft ftftER RTR ft pHT WifllRTT 
TRET ft R# Eftf ft aftr RRRT RR RTTET fft RR RfitR RTf ft RRE - 

ftfftTT3TEftriETfftRTTRrRRETRTETftRT?4E4H ftl _ 

fttft P'-M'4l Rftf 


ftfft P'-M'ftl Rftf RET ETREI 


RR TER ft 1ft RlUlft) ft RT^E ft 3EJRTT 3RTRT RTRET RT gw ^ 
RTET ftf ftfftE, RR EfE fftRT RTR fft 3| I {ftl ft'flu 4 RET REE SJW 
ft RfTUTEEEW fftRlpET ftftt ftf RIEE ft Rftf Erf ftr 
MP U| l-H ft Erf&RTR RET SEjfttfRE R»JW ft Rftftt pTlft 
fftftR WEE - ftf ftt RTR f RTI fttftlftf RTRER RTfr ttrt ft 4 ft>414 
Rfftt RlftRT RT RTSnfTE |l RTE" ft Rlftf RR RRfE fttfttfttftf RE 
'41 {ftl ft ft ! H ftf RRE-am RlfftFR grr RTR f I 14.5 ftftr RIRR 
RT SEfTSW ftfftrfttft RT ETfftTR | ftE tf%R fftlftET ft 3EJW |l 
3||{ftlftftlH fftftR RTRET ftt arfftR yDflftf RlEiETR RT RRIR 
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TfTSF FF (ftniftFli'-b) FFT FFTF ft Flft t ffttF ftf FTFF FlFld 
FFF TFTF 5PT FfF ft Fftt |l Ff FFW FTFT t 1% FlftflflftM fF 
FFTTT ft Flild WF tfrT ft FFT ftd did Flft FTFT, fftif 
^ftFTtnwR ft FFTFf FT Fltld W >FTF IFT FTFF F ftFT FFT t Fft 
fF ffr sfttlti'IUM Ft anFt ftft tjw ftrr Fftt f#T | ft FTfftF 

FF F FF FTFF ft tftffl ftf Ft FTF FT F WF F FFTF Flftd 
FFF TFTF % FTF FT ftfft =dldlftJlfdt/yd>+d|3Tf % FTF FTFT FTFT 
Flit", FTI 


(xxv). 


FFjft sntftftftftT FFF Flftt F 3f]fft FFTT FTFT FF T^r | FFF 
J%F 3|ldld + l7RdldFi FT FftFTfF t T^r % Ff? ft ftF TT3F F FlfT %, 
FF FFF ftTFT F FfitFTR FfirfFFF F FFFF ftfftF FFftFT FT fft FT 
t| FftTTfFf FT ftftT FTFT, ftftF FFTF "FTF F FTtftftftriTr FTF IFF 
FT FftFTfFT FT ftrT Flff fFFTI ftftft FFTF TFTF FT? Flddl | fF 
fF ft! if fi^FIcTI'IIih fttt fftF ft Ft ftf ftft ft ffff Ft 
FtFfTI fFF TFT: FF FFT FFFT t ft ftF/ftfft WTRATTFF FFTFdT3Tf 
Ft FTFF FT FHK44F TFtftftftrfT dffdd F fFFTF 3fft JFFST FFF 

ftfl 


ft T^r I ft FlFFt if ft ft ftf ftf f fftf |i FrFrfttt Ffftff 
ftFT ft ftf FT 3FSnfft Pdldd ftT I ftfftr Fftr fftf F ftf 
ftfF FFTT FHM'i F FFTF F#f tl FF ftFlffFfF FFTH FT 
fftnft F#f FtF FTTft FTFFT F&FTFFT if FFT fFT tl FftF FF 
FF ftf FTF t ft ft3tl{fFfF Ft FTFF Ft FfftftT if Fft FT 
M P FF d FTF FFF FTTFftF FTFFT if ftftT Fiff ftFT FFT |l FF 
FF ft ftf FTFT FTFF ft 3)1 it >41U H FT% fSi ’ft FFF FFFT 
FTFF if FFl FTF, FFF FTF FTFST/FTTTFST FF if F'd"d. 3FJFTFF 
FftFT F FTF FTTR Ft FTF ftF FTF f I 

dlRFlFdTftFTFrTTFFTfJHi'H |l _ 

FTftfFTf % FFFF ’JFFT FT FFFF T[FFT % FftFTT 3lfs)f^FF % 
3TFFF ftlFI 3jfr f^^FTF FTF ff ft •fldltltl F FF FTT if *isl 
Rddld ftFT FtFTI Fl^iltt'-flUF Fl^'d FTR F 3FJFTT 3FJFTFF 
FTFT tl FTf%FlFT3Tf FT JFFT3TT 3ftr FFSff FT FTOF ftTTSTTT 
tl FF FTF f%FT FTF ft $di/Pd Idd'i FTft FT 'JTT Tqtrr tFT ft 
ftrffF ftFToff if Ft fTFT t, FTfilFTF FT FFJF ftF FTF t FT 
F»pFT 3FJFTFF FftFT FT TTF ft^TF fft tl FF: Fl^tltt'PuF 
FFT ’jff FTTFftFT FTfff FTfft tl 


(xxvi) 


ffttf TFfff 3frr ftft % fRPf fi|41-1141im F ftr fff F ftf 

FTFTT, FltfF FFT ^FTF afrr 3FF TTfftflTF FtRI + ^H FTft F ftF t, 
FTFJ FFF F Fit FT Ft FTF FFFT FFFT FFF FFIFTFf F TTTFT Fft ftFT 
tl FTtttftftFF FFF FTF % ftF ^FF FFFT FFIF FTFT fj 
FTtttFtfiTTF FT FFfftF ftF FFT Fft FTFf FT Fftt dftdF FpFF 
FFTF FT FRlftF FFF F FFf % FF ftF Ft TFFTFFT t Ffr Fft 
FTfltFTF FF TTTfFftF FtRIFTOF FTF dr+M FFTdTF Fff ftFT FFT FT 
Ftf F ftftF ®MIHIT FFTT f ftr FTF TFFTftF ftF FTF f FT 
FII4141411H Fftj FTFFT FT F Fft F FTTfF TFT tl 

FTTT FFft FF FTTFT F Ff TTTFT fFdFF t ft FF FfFftF gfr FT F^F F 
FTFT TrFfSTT d I ft FI % FTF % FF F dPd ftd I Fid Ffr *|41STT Ft did 
FFT FTfttttflTTF FtFFTFTFTFTFTtF3tr # 3pprfF FF FF F 
tt did FF FF F FTFf FT F'JdlRd °dIdIT FTF dft FT FF sffr FF 
FrfitFTnT F FF fFF?T Fftt ftdT FFT ft FFFTF dPfdH FfFTF FFTT FT 
FFTFT 3FF WtFt Fftt % yRftdFf FFTFT FTF ftlFF FTtttffttUF FT 
®d IHIT # FFTFT 3#T 3frr ^fF Ftf F FT’jt ftfftT TSTTFR FT FTF 
FTF tt I 


dlftFlFdf# F FTTTF FFTFT | ft FTttfftffTTF F FlftfitflTTF 
F TTTFTT, FltfF FTF TFTF 3ft 3FF FlftfllF FTfllF^n 3Tlft F 
fFfftr 3FF FTF ftd ti FTTJ ^fF F Fft FT Ft FTF dddl FFFT 
FFF Md'lFId'l FFTFTFttftFTtl tFT ft F ftr F FTTdT FFT t 
ft fFfftr TTtfFflTF ftFIFT FTF Fft Ft FTF , Fft Ftf ft, 
Ffttftt FTF ftFTF F ftlFT FdT t ®ft fF F?ftF FFfFT FftdT % 
^FF FTftTFTF Ft FRJF FTFT ’FTFlftF tl ftT TTF FTT fftr F 
Ff FftF FTF | ft FFF ft TTF Ft ff TTFFTF FTTF Fff t FT 
FftT TJFFd Ft FFftF FTFT f FftTT FFTF 3ft FTFTF , 3FF 

fiFIFf tff arrfF FF ftf frf Ft fiF ti ff ff Ft 3ft>F 
FTFT FlfF ft FFT FTfFtft tt Ft+TdJddFFFFFFrFd-Jdd 2016 
dftdH ydMFFT'ftTFH ftFT FFT tl 

FF FFT FlftfF FFF F Fftr Fft FTF Flftf, FTf sft FTFT # 
FFTFT FT FTF JjFFft F FfTTF FTTF ft ^ FT FFTFT Ft FFT 
FTFFI 

FfF 2011 F 2016 FF Fftft F FF FFjtf FT tftf F Fftr 
FFftF fftr fft t, Fft fiFIf FtfF sfft ftfF ftftw F fftT 
FFT tl fF 2016 F 3TTFFT F FFftt-FFfFT FF % FFFftF FTFf 
t 3ft ftFTFT F FftFlftF 



2011 

2012 

2013 

2014 

2015 

2016 

c M'fl sftr 

5,193 

4,445 

3,690 

3,366 

3,346 

3,265 

c hl l Pl 

fFdft 

3TPTM 

17,693 

15,950 

13,600 

12,477 

9, 74 

5,935 


11,068 

11,069 

11,247 

13,812 

13,694 

21,879 

°M*K '3TTR 

ftFft 


FTFT 3ft FTFT FTFTF dl"dd : tFT ft 3TTT F ftT FT FFFT t ft 
FTFT FFT FTFT ^TFTF fFFft F FTTdF F F#tftf ft tl FFF FTFT 
3ft FTFT FTqftt ft srftt FFTFT F 3fft FlTF*fft FTFTT FFTFf 
51 Tl 3ft 3TFF ftFTF FftT ft FTFT Fftf 3cFI5d STFT F tdld 
Fft 3ft ft FfrftrafTFF 3Ffft ^FFT FFTFTFT FT FTFTF Fft 

60 Fft'H'TFFFFFTFTtl 
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tt# grggrg; : ^ t if3T«rfr f%wpfr, 

3flr fPET # srflpT flfTT IsiFt Wpf irMKH W 72% 
QdldK Tfftf f Tfft 3TTC %75T 20% Sfk dflMHlg 5% T4T 3TTST 
3% an% f I 

Tfif WR/7 if w£t Wff WlWWnT ##T 3fWT T7dT s ff Wfft 
ftFfhr W W dFT irnf SfW df? s ff 3TI7 fldT # 3Hff% 
TTf'-fll 

--wT) Td" Hid SIFT if 3ffr sd4 Jjsffr fifin' dldl fildl 

W W dT^F dTp 3F5f5f dff 9 fT aftr >£ftr Tfrcff # 3fF|ft TF '4tl 
W# irMIdd fNt if ddTH 3frr Tftfld WI Tf ^dd I <-d + fft 


Dffdd f: 


^1 ft.41. if 


'pl'fl'i 

3fdT 

ffwff 

153 

49 

341 

Tldl/f 

153 

346 

193 

T 

174 

464 

290 


’fer THT WfT ^FT ddTP if Tmffff ^ffe it 4t W#Mf Tf 
Praif ffr dr^f it. tfHPt # srftrr wtr if w# Mf «fti f*f 

TW7 dPdfd, flJT 3[fP 7fft?T FRfT FTW % pTTT TftfPf FT*r # 
P s Tfff if df I W=TK if di #^7 ifTT# % 3fFd ftp if, TRf %4t if 
3 rt Tj;sfR f3ff ti 77 ft 3)DPdi #^7 TRite 4t PPtt- snif if 
TFT df |, Pra% TftwFT^f PiPP diff dw dirr ttt if 
4t PHldd SJffl HP'J||41 TUTT 4fT if ft it fTT FTTF dTST 3pr 

3fpr fTff T7 (3rflTT fff) if PPfft 3TT7TT PPPr Tra if SFjfTf 

dff t^t wfft w #fff % Ppt ;prr# if ftw sftr dTTppf ^ if 
17,000-18000/- T if t (f%WFj7 if 43000 dT 7. PHft % 
sfp 25,000 W=ftT % 20’ Pftrr % Prrr) Pftrf, 3)1141-1141 Ud 
W!f TT# -SrMldd Spf if 3f4f 41 »MIMK TTTTf W T^y | sfjr 
ftfHTrf ^xff ir^iHH Tf T^nflTT wm;7%|TT|| 

Tiff -=dlMK: TfPfFf sfidlRft dldl-K u l W dlddl T^if if %77r if 

TTf # ^iRddi 3PT frTf 3TT Tff f sff7 Wf if d.-dljdlfl 

TSJIdidPd fr Tff || TlfFT % T!^r ^T7 fspTH: ft TflT if sft7 

3rfitw7 w 7w ^7 t| f rjf fpff 4f ^r#f 4 

gfl^iTw # R+ddi % 4 t rtt 133 i%.4t. I, wt^t # 
MPdRd WHf 3JT7^ fr Wf wff% ^f if # ^ft TfTT^rr 
300 ft.4f. 1,3fr7 Mpdrid fFjf # ^pra- 4f anTt |i TRriff 

brSHt T wf ^f ¥4f-T;4t gwif #f 'd^d 13?f7 fSnr 

dRddl d # dddld dlR+ |l 7TT'T ff dfilddld # snTSTT TtF if 
wtw w 4t 3rftrr | PidT) if --Men3i4t 4^i7f 
dfiHdld MPdfrfd ¥7 TTtt f| 

dfiHdlJ T7T MT5T7 -lldd T TlfW M?T T7T ^777f % fipj 

3h|41-H i I1uh 7r4t sn^iDd wf in 14 f^r »Nkui #f 
7jf%srr i Tfr|i s)DP-+d, fff pTfiirFitTf %titstwt wt| 
| Prdif Mfsr ipf 4f # Tffir dfHTr fwt ^fit /nf% ##t 

TWfW T7FT «H7T T7f 3ff7 FT478T TEFT TT 7n"*T 77T 7|% Wf1% 
T fep7T 3lf7 ’Udidfil f%f^rr Tn^TT # Ffijrf if ddRd ff FTHTT t 
3ft7 ft ddHH, rpff#70r ^if spq- ifTfftf Wf wff mT di-d7U| 4f 

dff pRTfl dddfl, 2017 if WR TiUdU if 4ftrr Tf^if 
JflWF) % Tifr # Bffgftr if ^rfpf ^f atld-.FTd ^if if jtfft 7f 
f i Draff Tqpfft 3 ft >Tidid J u i % Pra 900 4fff wff 

FTflTfl 

dMdd. SfgTffjm fTT frf TlP^rair if Sf^iffj- ^TTf | ft 
3fft!)T # tpftr aft 3fft?T # TFfrsn- T gf : ¥f 3ft Tfftf w nm 
Tft I TTpeftf 3ftsft7f Tf74!Jl+JU| 3fffftff | ft fif ftf d I D d 
TpTff if Mdddl fPft_ 
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9. TFT FTFF if 17 FFlff, 2017 ft FFpF TpTdll FT silfMd ffFT Wl fjFF ^pTdl'i if 5)1141^141^, 

3ffr ffffF wiW3Tf/y4l+di FFFff f m If 444 ff fftt t%: 

fPftF t^Ift TT^ferr TpflPnpjTF <^Tli>^m>) fir f)4If fwio grarr ipferr ipilRuiinF (4141ipiiii() ft 

V Pi If Pi C4 ft f F 14^6 dj p| q cffiT f ff •*!1 

(i) t Tfl^-HUU sftr flflUFUU FT Fffffff fl fFF FTffFTF FTTT 17 P)d«K, 2016 ft FTftF sftr 14 51+dsK 
2016 ft srffpffr 3TT%?T FFT ail|41il'PuH FTTT Flff IM I < 7JFFT FT pftft ft fl 

(ii) 5tl£41cTl41UH TpFffft 5)pVk4 ftf f FTTF Tpp ffft FTRft f ^PlU fiWT ffff 4 N4I1 1 FSpjFT FTffFTF 
FF ^FTffF PFM f FFTF fl ffft ft ^FlIfF PlFI4 FT *4IMK 3ftT FFFT f FST if ?fFT FF FTFT FTlfFI 
FTfsTFFF FT °FTFTT f Fff FFF TFT Flft FTffFI 

(Ni) Ff Ffft FTT | ff FTTT WTFTT SFf4tft4tTpr FTTT Ffft F# 3ftr FTffFFF FTTT STfFfffF ffff % ffrTF FF 
FTF ^TWT ft FFT |l Fft FF ff ftftfft ft ^FTFTT f FTF ’FIT f. FF" FF FT °FFF ffFT | 5 hI41<T|41u^ FT 
TRpF if pfif F^t 4t FTft FTf|F| ^F ftr FTffFT f Fff FT Tf fl fF FTffFFF % FFST FftSTT 41 Rl FI F 
FFST Flf fl 

(iv) FF FTfsTFTF FTTT 5|l|41<fl41UH f FFTtf&F FTFTFf FT FfFT STIFF 14 3TFTFT, 2016 FT srffjjffF ffFT 
FFT, fFlf FTF FFTTF SFFF Fff FT fff 17 FF^FT, 2016 FT 3TfsFjf%F ffFT FFTI FFTff FTfstFFF FT 
FfFT | 1% FFF FFTFF 3?lf$T TfftF ffFT | Ft 15 FF^FT 2016 FT 3TfsFjf%F ffFT FFT FF FT%F # # 
FTTW Fff FFTF FF f% F»JTF # ffe # 3FJF% %F Ft I FTf&FTW F FtFf f[ FTF 9 ff F FFF FF Ft WTF 
FT Fft FIT fl 

(V) FTfsTFFF FT FTFF FFTFF FT%9T F#f f I FTFF FF Ft Ff%F ffe f%FT FTFT FTffFi cfTTFT fFTft FfftFT 
FTf%FT sfrr fFTft FffftFF P'fRifT FT f%FTT F’tl 

(Vi) FF FTt^ftiWtFF F^FTTFFF FT FptFffF fFT FT F^ffF 51 IT41Ft FF FHJ F?JTF FT 58% FTpF 
ft FtF ^tl F Ft F^ffF FfFTptFf FT f%FT 5TP" F ft 5(|J.4141ft ft I Rf H Pi fl' FT srf^FFF tfFTI 

(vii) 3TTf4tflftTFT F 3TFTF 2009 if ffgfT F?JTF WTSTF F FlTTF FTft srf^TF °4NK FT F^FH FT^F ffFTI 
FTfftftftFF Ft%T FTFTFTF FTF # Ff%F FlffcTF FTF F 3TFFF TfTI FTFT ft ft WTFTT TT FTTiT Fft 
ffFTFFTI 

(viii) FF sftr FtFTFTF' fFFTf FT FFFTTT ft STlfftftftFF' FTTT sftr firFFT, 2017f FTFFf ft Fff f^FTFFTI 

(ix) FTfflftftFF ft Ft FTFf f FF% Ff; sftr snjFft fFFT TffFF ftftitftFF ft ^FFT f FFp fl 
flflflflUH FT snfftftftFF f ff srfftF FT 40% fl 

(X) FfTFFFF tfjf STflrffFF ft STTTT 51 FFlft f tf FTfsTFTF FSTFTF Fft ftFTI F?p>F ff^fftF FTF FFF, 
3FF fFFT FffFFt ft ^FFT f FTfflftftFF % F5JTF f ftt FSTFTF Fff ftFTI 

(Xi) FTFFF FTTT FT WF 4.2 FF FfSTT FTFT f ff 30 f41 fl fl U H Fdf'fld FTFT FtFTFTF fff sfrr fF f SfFF 
FFT FffTFff FTFFf FT FFffF F^pft F FTF FffrFsff F s pft FT FTFTF ftFTI 5F#4tftftTFT ft F^pF ft 
FT^ff F pf ftflftft F FTTFf FTFT 3TFf%F fl 3TI f 41 fl fl U H F FTTFF FTTT F FT 4.2 FT 3FJFTFF Fft 
ffFT t ft FFF FFTF F FTTFf ft 3TFSTT FTFT fl SFfftftftFF FT FfFT f ff FF FTFFF FTTT f ^TlftlF 
Fft f Fffj F9pF ffTF-ff?F 2005 f FTffF fl FFJ FF FTF ftfTftfT FT FTft f Ft ftfftft FT FfFT f 
ff FFF fffTF tffF FT FTft FTtt fft FF ffFT | sftr STrfftftftTFT FT FfFT f ff FFTF ft Fp FF 
FTFFF FTTT f 5PJFTT FTFT ft fl FTffFFF ft&F-fFF&ft f Fff ffw TFTT f F ff FTF^F FTTT f Fff I 

[FFTF (ffFT), FTffFTF: FTFFF FTTT ftftftft 5TF FfffF FFTFF BnfftftftFF f ftF fl F^pF ffgfTW 
f ffp FTifFTF F?pF ff■QF-P4?ft FTTT ^llffd pTFT % I] 

(Xii) FTfflftftnpr FT FfFT | ff 4.2 TTFT FTpJF FF fl FFF fF FT^FTF FTTT FT TTF FpTFpf FFFF fl Fp 
FTpTF 4 f Fft t 4 ft ff 511 14U141IIFT FpFT |l FTFFF FTTTf 4 (2) ft 5TFf FT 3TFFTFF fTFT 
Flffpi 
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(xiii) 37 r§ 444444 pH jpt spjtET ffe tt 44 f t 44 |i TrfRrHw % 4 hh 3 ^ 4444 ) 44 ^ 44 444444 TT 

44 f 4 d i < Rd i y i R(ti< u i 4 t 3 u%?t h iRd ttet 4 t j 4 y 41 +<1 4 /i h i < 44 44444 tt 44 Rd i < thht 

dlfd" TTI 

(xiv) 311 1-4141 41 d t»| 4 H|T d M I 4 44 3| 1=441(4141 M,"! TT <T| d-d 44 ‘T'-d's Hrdd <-i| |d 3|4t 443TT f%TfT ? TTT T Hcdd <-4| Id 

tt ii’iiPtri wei?t: 41414141 M,"i sffr 41 ^'Mih^sii 141 i pi"t % 'tA'i < dR'i^tT 44 rpm 4 fh tej 
3(1 14444 41iH 37T%?T HT Rddld HET TFET ETfsTHEH 4 FT f%^-pr f%3TT| 

(xv) 311^414141 M~l 4" digl f4 f4 S+d 1 14°h HT 3 Rdd 44 dd’j41 HHIf; 44 Eft i|l 

[y I f&KW u|: 4 "1 "1 FT [d u 1 ^41 44 ^1] 

[44 4>f4'i 44jht, PR^th, 3ii 4414141 mp: 44 odfR h^ft ^pmf" if hf44ft d;fl i? 3d tt thist heti 

3pdd <l41 ^T] 

(xvi) 4431)4141 "TIT ipT HTET irFT3Tf 44 443IR44 if 85% Rdldd FHT tl TETH Ff Rdldd EqTFTT 44 Ard <41f^HI 
% f4u ddi ff dtRi 4i <41"i*-41 if rpnftr44 d4i 

(xvii) 4444444 4 sfjttst f%^TT | f4 ftjet; 30% hh ftt f44 httti fej 3ji^-4441'41'hh 4- ^ fht 4 wr | f4 the 
FSpH RsE-Pi dSTT HT 3i<jy Md Rid I 4 sffr P)4d y 1 f&(°h^ >JI FT 44 .d Rd I f>l 3)1^414141 dp 4" d I <-d 1 * Ffl 
4R<ldl i| R 3>-41'H TSpT HT y dd I d RTTT-PR?TT % ST^Tpr dd-H Rdl f'l f4?E-fd?H TTfsTTTW 51 * I 
grR^rm- fi Trfli^w% +!'<«! thpt^ 4 fR t 4 T^ff RsR-f4f?f4 % sRpfr 3?iM4f444n7T % «hm 

^4 di.4l SunRidf % d Id^5 ^44 Tdl dfTl ddiR I? 

(xviii) Hrdd sftr o-n IH | v % ddldl ^ f% dgl 4) i Rl d -'d I .S ^R4 ^1 7f43H41cD % , 44fTT 3fhr 3-tId-Hld dil44 41 U/dUd ^1 

(xix) f%?TT-fd<ST ddld ^ Rft^d 44 'ddd 8 ^f4d/4H-^ ^1 3TTT: 8 -^fdd/41 if SlfsTT 'ddd 44 T^ r, di if 3T^jrrf4 d^l 
4f3rr44 diRu.i 

(xx) 3Tft 34f+' 1 . R<ldl HFM TT TT4 sT t, Tf TftSfH f4^IT 3TFTT dlRlJ, f4 t 4^ if d4f+- 1 . R-'.li TT f44 "W 

sftr Rdd) I 3d 1414141 M, <r 'l SET -H d+-H d "dd J iTT TT 3(<jd Id 44 STflfT RdI ddl ^1 

(xxi) T^^di 3?T%?T ddldl ^ f4 44311 4144 4 yddlRd TSp 7 ^ TT 3 hhIt| 44 §■ 3TTT: dR'id dd |4 Tg | did I d 

3|i|41'4141iih 44 4^r tRt htht 44t 4 ^er grnrr wn 

(xxii) 3ii 1414141 d "1 fripT did I 3i djd I ST (d-H dd3TTT) 4 did TT y I fl)di< u l 4 Sl'Jdidd 4 Rdl ■dd-'.ddrfl d^44 TET T^T 
(xxiii) 3tii414141 pn 4 yd h 41’ 4 wr 4 pit^ 4fi 

41-41h givj<i ^44.^ TT44fji^FT (4141^-d^^) sre 41-41 h °hw.d ^41 R)^^ft (4141 <41 ip (stst^tI 

(i) #, 44 44.R 4'^ gfrcr artgrrm, 4 R4 <h4 teftt f i ittht Tf^RfsEr t| fi 

(ii) 3iR414141uc'i 4 3(^iRd -mmmm tft pff f4^T|i 

(iii) 3nf41cTl41uH ?ttt 3(Mid+17R^4d+1' 4r rnff % tit ti s?r|44fi4) 4^^444 yPHisif pff |i ^-hPiu ti 
ptt 3ip-nd4)7R^id4i 44 4^ 4 ^imk 44 heft tt HTfr ^ % Tfr |i 3Hdid4)7Rdld4i 44 ft ^ 
t44 ht Tff |? ^4f 44 THf ir teft 33% tnh f|T4f ht wt het |i 

(iv) 4 ftt e4ei 44 hht ir mfr TfrRTsrf hi HFfETT te tit |i 

dK41d diRi'id stirvjgTld 4*<i4(3Tr§4141 <hi€) 

fH 44 44 4 4R?: sffgrEm ir 1 j4r: hihft fi 

^4144^^1? 3TTTi sRdl (41t(<Hll) 

(i) fp4 4ttt et f4 d "<d i th d8 R«ft s?rl414t4r ir ^ n k 44tt, tej pht h44 f sm 

(ii) fE 3F^g te 4 f R 4 3 t4t 5# 4?f4£FT 44 et httti 
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(iii) FT 44 44.4. 4 ! =F^ 7 ' t TFTFF4fFf 4 fl 

HTCT r!«H 41<A*1 f4. (FTTFgf Flff f4FT) 

3) i 141 41 uh rtt 3)i'’-4141414 3 fI414€4 ft frff 44f14f fff % frtf ffjrt ftt ft44 ff fft |i 

44>i<.f§rf4F<!ii5q i»41Rl^gTF 

FF wit 44 ft 3frr 40’ 44 ft % f%F FfTFF FFTT FFTF FT ST^TtST FFF ffl 

FTFTFff 

FFTR FTRTTFF FFTTF |l f4444 FTFTT 4 f 44 MRlTMsrf |l df^Hdld PKfdFT 44 ^F 44 FT44 || f4 ^F: fTFT |l 
FT FTRTTFF 4TF RTFTT 44 Fff 14FT FTRI 

4tft 4^4 affFT °mf4thr ss^n^ (4414l3)i£) 

FFTff FRTFT 44 f4 FR FTT 3)11^4141'41 4 FRTRFF ^F FF FTF FT F?JR FF ft RFRI F4j, 4 r Fff 

f3TTI fRT r 4 FF FF f | RTFTT FFT^ fR f I Tf4 f4 f444f FRF RTF RTT TJ3T FTFT FTI 3R 3Tf44444RT 
FF T^T f I FTT -qfl F>4 f I 
4r 44.4. 4 r. 44r srfsrFFR 

(i) ftt44t fiRir sffr ffttf 4r 4, 4t-^r ufrUf r41%tt?tf 3#r fIfft, x44tff 41ff, fftFF ft. f%. 
sftr4?j ufrU fftff fiIRm 3#ft ffiFT4 14 ffft ft f4 RTffi 

(ii) 4 f t^4ff sfrr 44#44ff 4 ftf fftt 4 ftf^f 3ii£4U14uh rr f444 44 ff4ft4 4t Rrt Fff ffti 

fk41f <=mRir aftr'jap|<i 4 r<. (3TTf414l3)||) 

3Tf4F) F?JR 4 FTRT FFF 14^4 15 FTFT 4 25% FT# sffr FTF[ FTFTFR FFRT fl 

%g[FF rI^ FRt^TF RviRH 3TTFT sf4<<i 

FTF[ FT F3JR f4?jf14F FFF FFF, 3TR FRFf 4 RJR 4 F~TR FFI 

FF f4tf srfsTFFFT 44 44.4. 4^44 tr ft t jtt ff4f fff f i 

4) 41^ t£1»k f44f f^IRt^'^tf' (41f*iff) 

(i) f 44 ftFFTTF) F^JRT 4 F4444 FTft fl FF 3)1^414141 UH 4 f4FS F^f |l Ff 4 fft Ff4R£ft 41 FTF 4 |l 
FFT4 FT# FR^4 3FF9T ^F Ft FF| 4 <^R| 4 k'JI FRF FfF FFI R)4 iffFFFF, FTFTFR FT 3TR FRFT Ft 
mRf4f 44f3Ftl 

(ii) FFT FTFf 3 TTf44f FTF 4 f%F f$rf4r FTFFf FTTT fF 44 FT44 || FTF 3TTt414444FF FT arflTFT F5JR Ft4 4 
FTRT, ft FTF 44 FTR F^f FF f 4 fl 3Tf4FT FFTTf 4 FTRT FF 3TTf44il44FTr 44 FTFf 3FF)[4 f ff4 4 
F44FT# FF’JF FF t| fl 

(iii) wr4t f4ft 41 ftff fft44 ftfi 

(iv) f44FT 3TTFF FTFF 4, pTTR 3TTFF FFTF t4| 

ff%FT fte4 dPf*H FT.f4. (3)1^414141 ti<H) 

(44 4f4F f4?j3rr, f44sTF), 3 ii^4UN1uh) 

(i) ftf 2005 4 44414141 4 ftf ftf4f fftt ft frtstt f44i ff fff fi <414144 f44 fff 4ft ft ff 

3TFF44f Ff4FF FTI FF4 3) R R.Fd, FRTRFF FT FF) FFT df4dH f4f4F f4FT FTR FTI 
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(ii) fEE 2010 EET ^fUl-TT ET Him ERE eeE ^ eteTHT Pt Ptl EETft\ fE afjfpflP ET 18 RR40, 
2011 ETC ft 4lRm4 + 4 d H d EEETEl 

(iii) fEE 41WR+ EEWIRdl gf%£|T ^fSld Ptl Ef E+ EET dffidd f| fEE dfttdd ET fpEE FEE EE f^Rdd f%ET 

(iv) dp -H < 1 ‘,^'d 3TEE fy R)H"lT E f% % ERE p] 3d HI cl ETTEJEf EEl HETE did p| 

(V) EET EET H | =m R FETE % EW 4.2 EE FEE p, Ef EE EETE?ff yft-41 pi pE FftEpftfr E EE Epf pi PtEfftft 
fE E EET Epf pi 

(vi) Eft EET fl-T^rriXl sfTT %7pf EEEE dfdddf % EFT fEET ET EEST |, Ef 4dl4l ETET | f% EE ElEf ETEEE 

dWmdl', ete sfrr ffpE % fEnr E eefeteet fee Mcdd'i ettt eete ^t ETrfr pi €r#ifpflft ef, fTEd 15 
4tdF t affF EEf E 14 ^ftEFfTEEpI fETF ETEE E Elf vft R)Rh eRrfeRi EEE EET Epf ft Ft pi SET: 
^I'2 4'ldrfmE E9JW ^t pEET ^Nfl'fldi f^EE 'ftiidUdaufTTruiIH aftr %FTt ETEE % *fl41P41u,H E Epf 
ET FRTftl 

(vii) ^ei4141P, ftEEp.EEanfrflETTE sftr eih'PiP'et heiPm +dd-! dPtEdt % 41411^11,1*, #f FftpRuu sett 

EEIe-IE EpTRT 3TTE9T '-41 -4sfld f I EE: EpERTt ^t|" pEET Eft ^tt ET EETftl 

(viii) ETfslETW E 4 Fd 14 ET fEE ETERT EM + l/t RfEK E EFft fl fEE di'Rid FERE EFpE f^ET fl ETfsRTW E 
4 + 1W ETX9T ETRe f%ET f ET 15 EEET 2016 +t 3rf%^f%E fET f I EE EEECE ETE9T E ETl%EEW E E=EE 
Rf'J ET f^ETTT E f%EEET ^1" f'l 

(ix) ERE 9.15% dl'R+ EtE sftl ETfsTEEHE E ETE-EEEEE E9pE E 4% ffe Et # E^ft ft |l 

ETf^EEE E ET 6% ffe ^ E^t ft |l ^ET^ 3FJETT Ef EETEE ETE9T |l ElfsTETW E EEE?ff 

yfsh4l ^ft ERE E ETE EETEE 3EE9T ET^E f%ET |l 

(x) ^ETETT SIll JlcThflufi % E9p»E E TTE E 1 ^ EE E^t ETEET ET EE EEE: EIeFPee ET EETI EE EE E9Tlf%E 

EWTE EETf%E fE Ef EEET, 2016 E ETE-ETE ET ERE ETI d U d 41 it E E«f f%EE EpE E9pE 3400/E. || 

(xi) 2005 f%9E-Pd?ff E E^ETT, E?J, r, + EE f^EfEE ETEE EET y P'+m ETSITT EE pi'll pldl fll Ep ETETE ETElPd 
ETEEE^f flETI 

(xii) R Pi ET Ef%ET EE 9JE plrfl §■ EE R+lP E +li E9jfe ^tl ETf^EEE 51 <I ElfpE ETE9T E WTETE 51 < I ",+ 'Pf 
E9jfe Eff R+lPl Ef |l 

(xiii) Eft EE ETEEE Pddd EE EEE |, ERE 2016 E 22.5% EET ffe EE ?ft ^ sflE fE 2017 sftE 2018 E 
E#1PE ^ETETE EEE EEE EETT9E WE fl fEE f%EEE % f%E ETE9EET EETE f%E fl 

(xiv) Ef% fE WIETE EETp f ET E9JW E5 414411 WTTE +t ETWE P fEp" ETETETE E5TEET E ETE fpET fl 

(xv) ETf^EEW E 2.46% |l Ef 3.82% EEft Elf^UI ETEp 3Tf&E f EE^ ETf^EEE E EE 2.46% RT 

PfpE EE f%ET 

(XVi) E9JW fpEEE % Pi p, ElfpEEW E ^E EF f%ETE E^t f%ET ^1 Ef ETEEplE EEpTE E9J"ET EE f%EE f%ET EET 
(xvii) fE ^dldflr plPdlf E?r ETfsREET ETET Pt Ef dfPl'jP PlET EE ETEPtE EE f| f I 

(xviii) 41 4141 ft % f%EE ETE EE fpEEE, 2016 E E9JEET WTtSTE EEE EEE 40% % EETETEE % FETE EE 
ETtpETEE 51 <1 ETET pi EETETfpE EE f%ET EETI ETf^EEW E EfE E H p "JET EE f%ETE f%ET ^1 y I IP + < u l E 
EtWet +t 2.46% EET PlRd EE P-41 f;l EWTE 3^E STJESFE % 3EETTE Eff^TE EE f%E ^1 E9JEET EE 
Pt STJEfP Eft ^tl ETRfpftEE p4t EE ePeET 3FJRE dpi fpET S^E fETE E9pRT fpEE EEE EEE aTHTjfPftft 
T JFT ePW EETEtPrE EE pETI 

(xix) fEE dPR+d fE:?m+ 3TEfsr Pi pi EfT EET f% EEf[ ET R-l 11 14 fpE Pt P: 9 pET EEp SHJEE pi PlEE EETET 
EE fEE ^E ft pi fEE Eft EEE fT ETET p fjd ET fp9TE EfETE ET FpEEF fpET pi 
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(xx) FF % FTF# FT FFT Fftf&F FFT FTFF# F T J^frr: FFFFF f%FT fTlftr F?pF f#TFFF FTF FFF TF FT 
f%FTT 4t f%FT FFT fl p3f)FF FTFF FFT ft F# fl FF Ff#FiF f#TFT FT apt f ' 3 FT T TTT FT FTF ftfFTI 

(XXi) FFF ^l|7)4i vft FFpft f I fTF FTfsTFTF FTTT 3FJFF TplFT FF F?JFF fffsT F FfcT FTSF fl 

(XXii) FFFFk4141c!#%f4fiPfI Ft TFT 3ffr FF pF FTFTTFFF f?TFF i|F FF FTFF f#FTI 

Fl^lF FTFF ^FTF 

(FFftFF) 

(i) FTFffT FTTT tf%F f4f%FT FTTT f4wf%F f%FT FFT FTI F4t FFT FTTT TFF Ff^WT FTrft F# «ftl FFF 
FF FTFFT FT f% Ff f%FF ftpr Ftft FFT TfT fl 

(ii) %Ff F FTF TJFFT pfF: FFTFSFF f/ FFFT FTFF f#FF f I FF# FFTF % FTF fpft FTTF F#T fl FF# F 
FTF 13.5 TftFT FTFTfTFFtI FF# FT |f%F FF 5JF fl 

(iii) FF#FFFFF^FT df4HH iJFMF 4141fl4lUH FTTT f#FT FTF FTFT TTFTF ffTFT Flf41fl4lUH F f#TF fl 

(iv) FFTTT (NH FF F#FT FF FfTFF FFTT F#Fl FF fF S(ll414l4lUH % F3pP F FFtrft # FTF FTF f FF FF 
FFTTFT FTF f f% ^FFTTT F5FTI F#t F»pF FFT f%FT FTFT f FT FTFTFTF 4 ffisT ff4t Ft FpFT 4 Fftrft ft 
Ffrtjfrf FTFTI 

(V) FFF FT FTF? FFT FFfF FFJ sfk FFft F 1000 ft#^ FfftFF FTt fl FF FTFTF FF FFT f FF fFF Ft f#FT 

(Vi) FF ffFT-f4#4# FT f%FTF Fff FT Tfl FftPFFf F»pF ft FFTF fl FFf%F ^FF F5pT F Fftrft FTft fl 

(Vii) FF FTFF f f% ^ 4t FT FFTft f FFff% FT Ff&FFF F^JTF fTt fl 

(viii) Tftftftft 4, ffFrrrft ff^F ftff f fttf Fftrft fff# f ffff ft t[ft f i Fft ftf <TluF4t F ftt 4 f i ff 
F iWt fff# tr fftf ftF % ftFTrrft f ^f % t| f i 

sf^<4l 4 f 4 e.f4ni FT.fyT. 


FTF 4 FTFT F ^TTFTT FT FTF^F Ft 4 sfrr atll41<fl4lUH FTF % f%F ft FTrft fl #lFFTft F f^f^FF FFF f^ffF 
f I FTFTFFf/f^FfFFf % f%TT FFF FTFF F^HtF f I FFF FTFF FT f^FTF F %FF F s pF> F FTF Ff"F FFT FTT F 4t 
f%FT FTFT f I fF FftFFF FTFF ^t F f%TT %F f I FTFrFFT 4 Ff^F #T FTFRFT F ^f^FTTF FTFF 

FFFF FFTF FTrft f FFf% ^rflFl'TF FT ^ft FFFF FT ^pft f I rpftFTTF sftr FfflF 4 FTT fTpF f I fF 

F ft?Tf% STjftFt FT FFF f%F FFF TftFT FF ft FftFTT FTF f I fF FTFF, FFT TFT % Ff 4 F FTJjffF tf F 
FFf FTF f 3ftr FTf FFFT 3TTf%^FF FTF F f%TT f^TFTF 4t FTF f I 

c b)' < fH Trfl'H<, TT^fe r'qlRtTffiF (Tfl^^U'r') 

(i) FT% Fp t £1fT FFFT FFT FTF ft, Ff fTTf^F ^FTFTT FT ffTFT f I FtF FT% T ftFT ft FT FFT Ft# FFFTF Fff 
ftFT FTffFI FFFF I MIT # srf^FT WFft ftrft f I TfTFtft#t FTft %FT f I 

(ii) 3F#3ftftftFF ^t FFFTFFT FTFF FT fF FT# fM^ft Fft FTFT FTFFI Ff FF# F^STT f I F ^FTFTT # FTFT 
FFTFT ptT FFT FT FFF f F f% F^pFJ FFTFTI 

(iii) FFFT9FTFf f% FTf^TFTW FTFFFF: F^t f^FFFT FT f%FK FTFTI 

(iv) Ft Fft ffrft ftl Fp FTf%F FTFT f f% FFFT F9pp arfllF fl FTft TpFT FTffFI 

(V) 3TT#4tftftFF TFTFFSnT sftr FTFFTF ffnFFT FFTT FFlftF FTFT f I FF 3TT#rftftftFF ft FTFF ft FFrft f, 
FTF FF FT FTFFTF FT srpRTFF ftFT FTffFI 

(Vi) pF snfrffftftTFT ft FSTFT FT F5F Fft FFT Tfl 

r*F*tRlF^tF FTFT sf^FI (41 t*<HI#) 
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4=11 dd < if PPSTR + 14 RP TgT f I 3|>-i| Hcddl #f TJPT4T if dP 4 £4 3ffp pf'TPPW "lldd ^ff^l'-Tlil if + 1 4)1 

apfijR fi 

%ft ft#. 4 ft *45 ft! 4 4~C1 I 

(i) fFTT# TP aTNK #f &II4M TR# afTT f I 

(ii) yiRiTi< u i % apjrpTRr % f#TT auf Pfl 'll m,4 % ^>%r trp # t'^tPr PtRT f ftp# yif&t =e y ^i si<i apjrprf#! 
Tift f%TT ■•I-Ml fil TP? 144 aiTP TPTf?l + 'L IJ i % aP'pfpRP % f%TT RH|P d ffRT ■*I-MI f I 344 d^-i 1 1 RTTP 4 i 4/£44 

rr ’RWFnr if 'll41 fti #t 3ii 1414141 si pi ttrp if f^m rtti 

(iii) TTf%TRW%TPT o-y|L|K % f|pp if f%9TT-f^f?ff # 3P?Ttf#T RPR # ^414 + 3lfl>4i fl 

(iv) ##### HIRPTPR#R4.2 Rt?pfrpftRff fl 

[####, RT flu 4: fTR TTfitRRP # f#f%R % ft fl] 

+1-414 RTRR siaq TT^fe ijqlRlijgrT c;-^ c;^») 

fwr tpT Rf 30% w^tK, #ttt #### r ritt f i 


PTTPTTSnr 3pJJTtf%T T3JPR % apJPTTP RH I Pd Rvq I TOT f I 


10.1. #RT Pi^Td P(44tt if R^4 f#RRR, #114 0,4, 414)u44,0, cfRP ailf###!), 4 PHdfPlPsId Pjff TP + |id if ^RT: 

(i) . pftnPPTTTT RTRP Tf^WsTcT RPR RTR RpR affsTRRP RTPP PEpFR Ppmf if RRTR RR Tjff 

RT Rf#R RTP TR 4 L dl£ % #RP PERTT RPR if W Rl Rf#R apfsRTRT R # 4 £4 Pi #| 

(ii) . pp^W if, ail 1414141 p"! R # yTl+darf/y-Ml+d i 44 I si <i %PR ir 4 t£p % RTITTP RT apfgpR ^P fit 

% 4R if a6il RR -^fl RT hp)si ,j i+p4i p-41+i < f%RT affp u + n'-di^ % #4 •>. 3Pmm 2.4 RRRft, 2017 RR, 
3TTRT RRTP TPTJR RPRTI 

10.2. R£T d + RTP Rf#rf%R y£<4 Tjf RT 4 4 ST f, ^141 p 41 'Jd, •mRl c M' ; tir|?3Tf TTT y R14 fiird TR Pf dP.A6 arf&idtdl T, 

apR" 44 4 41, 2017 % par % 5PT 4^,44 ((441f ^ a44l yRRUlpR- ^rrR TTH =|Pta #TOIT sHTT ppr TT pff^PPT 
PTTT y ■HJd Rvy I I 4ir44>l44l4f % prf&1 '-d POT TT 3|| 1414141 P'4 TT g4 I i 1 4) <4 pt, 201 7 % TT % SI PI 44°f)t fi'-M Pi 41 % 
Pi m, tDTT 44il an 1414141 p^i 4" apTR 9 RP 4 <1, 2017 % 'f-iFT si pi •4ip4)i c hdl^f % prf&i L d 4 1 p % pjft TT ard P Pd 1 1 
41 1'4Pnj affp pfl41i‘4 4u TT prf&l L d 41< an 1414141 M,4 TT ardP 4 ,l 4 4 ip Hdl TPWT f f% 4 4fi|Pr TSPf SKI 4I4H 

TPTrrsff 4^41 % 41P14 Pp4f?Fr PPSPP sTTPP yf^d Eft # TTfPFrr ft PRT fl 3PfT: ^pf PPff TffPTRT ^PRT pRT 'RPdPPd 
%:- 


wpp pp. . 


iP+l+dTalf # P L Mpl4i 


an '^4111 'ftlkp JFl flrr PPT PrcTT 


(')■ 


4 R 44 Ptlsd Pdl d Id 1 f 1% PpPP[T ii Pd 4 °4 1 HI ■>. 

R4.I4 Pfpjif 4lRl + l+4l ?llp4 % apsjfrT 41414 PcTl'4J 

u4d4 U,4rP U9PT affp +r4l4 PPPPP ^TPPP iffep 
rtptp RtitI #4 %pp»r sfnr; 

TPTFSPP WPPPP RPR #p P^Ppp 


1 1 d I f+t L'?R T 3pR 
Sp4d %9J SSdild, 


WPPPP ^PPR 

■4144 sPd 1 WT.fir. %pisTTr 
3PTT iR J 44 TTTP TpWPPTIPPT L'41'PL^R, ifa44 4^44 


u4d4 ii4tPli?r, xrf^ 


RprfippsR, 4t ’jw uw-dMl'id 
414 J d d TT.f%., WiT4t>T 4*-d< 


SfPPv 5 M'h 4 PP ssdald, 

RTtfRPSR, aidl PPRPP 
sfPPv +144, 4i4pld4 u4l'Pu?R afro ifa-Ml, airR R'4t 

17 d d d <1, 2017 4t yddR % ppJR a 4 P^R if aftr sh h <41 
P d 1 l> d M41 d Pnf&WTP'iT % PpJTST PTTP 4t 4fi tt 4)4 
RPR RTPP-PTTSiR 4RT 4 4# Ppnpfif 4 TR 1% 41414 t 
y.si41 h rn4i 4t ail PT 4RP ft a 1^41 f sfiT cp if sta¬ 
ffs if RTW 3)l'|41'dl"4tii4 4 3RT wit# RtRT #4 
rr! 1 3frp ^4l4i"j| 4r 4T pr f rt pRpr rp?r 


T4TP did f'l dil4d RPR > 
% 3TRTPP PTRP4 TP 33% 


4R, f%4% R4 41fif4 4PR 
f|P4T f, 4 4 4-H 14 T9pT if 
30% TPPcft W 4t 4+144 41 fl RPff% RP# TR '4t 


dlP + l+dlstf WTP STTPry f% RTRP an^Pil'flL'd 4 R 4T 
RT f, ®MIMK # PPHTPT 4 4IP4R+ RRf STPT 44^4 4ft 
fl #TT RTP RPf % RT if apo f%4T 44T f f% 
3|lt4l'dl4l'H4 % °4TRP t ffe RPRjf ft fl ft# fP5 
Rft if #■ <jp Rl-4 4 4 f : 



r ftft ft ~v ft 

d||^|d|d| «Dllll 

$Rll| “ddlt 

fl<4)4 # 


pffTPR 


wtpfR 

% 

2009-10 

289,380 


1,866,851 


2010-11 

312,189 

7.9% 

2,025,647 

8.5 

2011-12 

337,053 

8.0% 

2,3 6,892 

15. 

2012 13 

334,925 

(0.6)% 

2,338,687 

0.1 

2013-14 

346,204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366,376 

5.8% 

2,519,960 

8.4 

2015-16 

419,550 

14.5% 

2,708,676 

7.5 






3r5r-f!?r- 

2015 

306,264 


2,001,104 
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d 15.4141 





3ft-ftF- 

2016 

41 £4141 

366,859 

19.8% 

2 225,546 

1 .2 


Ff f ft dfllM F9JFF sffr y^-dd FFTTf F FtftT % 
-=41 MIT F fff #Rff #7 snfftfftflFF F ftF 3rf%F 
•=•41MIT fRT f IF FFTT FF % iIFTF 3ffr =4 IMIT % fff 

fnfti 


(ii). 


FF Ffrff FIT f 1% +1-414 €f FR% °41Ml ■>. FTFTF IF 
Flf&FTF % FFF IF F+41444 3ft 7 FTF F FTF FTf f ft 
ITT if +l£ djslrdfl F ft FTF FTlft +)£ sfr 7 " 'jRj ufftl4 
°M TFR F f%F FTFF fid I FT FfTT ft 'J+d Id ' i61 V FI f 
sff 7 FFFTF ITT ft +4 + <d FT 3FJTTF FTFT f I 
3(|£414lfludt FT FF FFRFTfiTrF f ft Ff 3(1141414) FT 
3(|£414|4R+1 sff 7 %f3(|414l % 41d fF FTTT F 3FJFTT 
FfFFTSf FT Tftl 


tFT TFT FFTFT FFT f, d lP + l+d |3F ft STTTFT, ft 
°4 TFTT 3d£414Tfl'l.id if FF FT TfT f, MT F«FT % FFFF 
Fft ftFT FFT f sftr ft ^41MIT FF TFT f I 


(iii). 


FFTFT hRfmf FTW - R^d FTFF 2008 ftFT-f%ftff 

if 8 F^FfFTt^F^^ 15 - 67 

ft f£ f i 3tf: 3ii 1414141 i+i R^diand % tr% ftf fft 

Flf 1 


FFT^jT hRfmf FTFF: FlfsiFTF F iff FF FFF ftFT FT 
sfrr 3d£4)4tfl'l>F FT FFTT Flf&FTF F 3FF9T if FTT 8.3 
4t 6 (iv) (F) FT FF' f I IFF 3rf%fTFF, TRT FT FTfifFTF FT 
■HrFIMH ftftFF sff 7 Ri>+4 ftl 10 (v) if F# fl F% 
FFRUI 3TIF9T F^T 56 _ 


(iv). 


FFTF>Tf%THTT k’hk: dlfd °fV ft T5TIF 7 3ii -£414141 u+t 
F Ff TF^T df) FFTFT f 1% +)d % FFTFT ft>TTF FT f%F 
FTF fl 3(| f'4t4)'fl'Hd F FTF FFfrr FFTF 7 f ft F 3TFFT 
FFTTTF FT FFF f SfF: FF TF+T ftFT FTFT d I ff u ft FFT 
3)149.44 FFTFT ftnF F 7 f%F FTF f? IFF FFlff Ff 
FSJTF FTT if Mi fFF 3(i+.sl FT djsH % fFF T-H IP.d 
f%FT FTFT ^1 


FFTM>T f%TTFT TPflTT: TFTFTT f%FFT F'FRT F fFF ’JTT 
siffTT FTf&FTF % 3FFF F^F8.3F (6) (vi) (F) if FF |l 
f%TTF F 7 " TFTFT 3TFT TfFFF FTFF sft 7 " ajnv jf^TF FF 
fl FF FFTFT 4l£4141'(l'H % TFlfFTF if F^f | 3TF: T 7 ! 
f+Tl4 FT FFT FIFT f I IF% 3)fdP+d ITT F 7 FTf&FTF FT 
TFFTFF f^TFFF 3flT Ri+4 ^TT 10 (v) if f4 fl fFFT 
FFTTF 3(rF9T FT TFT FFFT 56 F#l 


(V). 


fl'H'fl'fl ^FT - d+41+1 TfFT ?JTFi 3(i £414141 i.+i 
FTTT FF% fyfFFFT FT Ft FRff ^ f%Tf F?[TFi F <jfi % 
3FJRTFF F fFF; FRFFF if ?TTfFF Fff f%FT FTFT FTfFFI 

IFF '(JFFFT 3(1 £4141 >41F <4 sffT FF% fJfTTFFT F 41d 

FFsflcl FTf FTF IFf%F lif °M TFTT ^T FTFF if TTTftF 
F^f f%FT FTFT 4 iR u I_ 


4+4)411 ifFT ip+: F9pF fF9F-fFf?ff % 3FJFT 7 if ST^FF 
FTFF f I FrfFFTF F 3(I%9T FT FTT 8.3 W 6 (X) FFtMT 
?JTFT FT tfItt FFT fl IF% 3|fdP.Fd FF FT FtRTFTF FT 
FTFTFF fFTFFF sfr 7 Ri+4 ^TT 10 (ix) if f 4 ft fW 
FFTTF 3F%9T FT ^ FFFT 58 F#l 


(Vi). 


^fr FKI - (J"M FF if 341 FTTT STrfsTFT FF if 
IF F«F F 7 3FTTF f f% 3(|£4)4)4)nH Fi1%F <=4IMIT 
FFF FTF if 3TFFTT T^T tl 4^ FFffF 3)^MlRd <=4IMIT 
FTFT FT f^ flTF FF FF FT 3TF 7 FF TFT flFT 3frr ITT 
F 7 ^ U.RdM °41M1V # 3(| £4141'Pu-I % FTfer FSF FFF 
F FT FTF 4it ST^^Mdl % Pi u FI d4i Rf I FFT TFFT 


TJFF^TF 3^T FTFT: 4iP+l+dT4f F ’JFTgTF FT Fff 
P'-M'jfl F^T ^f |l 4lP+l+df F FfT t ft FfftF =4IMH. 

FFF F FT FTF if 3Tr£Fff#)’fl'FF ^f 3TFFFFT % FTTF 
L'ftdM °41MIT # iftF Fff ftlT FTFT Flftll fFF 
ftfiFF FftfF PFftlf % 414^,4 iff FF FFftf sfrr/FFFT 
Fftf F 7 ftrft FIRF SlFftF FF FFlftF f FT sfr 7 
3FTFT 7 FTft % pF 3(| £4141'PII-T FFT f%F FT f%fipF 
FFTFf FT Rwk F P-'-MPdi ft fI Strfrflftff F 7 ftTSF 
fT5 FFf if =FTFTT, FfSfF FTFT FTFTT ft r|FFT if, ^f FTFT 

if iffe, ^ftrr it % ftT R'-mRim) f Rft fft fi 


Ff FTT ftFT FIF ft 17 44441,2017 FT yd4l£ % #FF 
FFT ftFSTFFF 3Tf%FFFT ^f FF> FF F iff 3Tf%FT 

Fftf, 3(i £414141 u h d ftRiftf % 3tt%§t # *4)+k 

FTF F fRPm- 4 Fff ftrnff Fff ft\ 

FF FTFTT sfrr Ff%FFF F F^TFTFT FTflFTF f%OTF 
2016 FTPF ftFT | FF f^FFT, 2016 F FFF if FT^F 
ftFT |l FF f%FFF if F#FTF Sdfgrf^FF ff STITT 48 F 
3TFFF Ffer FrfsTFTF FT FTFF FF 7 FF FF -MlPlM. 
FlfslFTF FT FTFT F7FFTI FRF FTFT 7 3ffr FFF ft FFT 
T[4f FTFFTff ftF fF iff 3^T ft FTf^FTF FT 
fftFFTff FTF FT ftsfFF FFF F FfF if ft FFJF |, IF 
FlfsiFFF FT 3(|£4141'PI'd ft F9pF fft # FIF MT 
ftFTT Fff FTFT FlftF FT 3#T 4"44l41 if FFF FF if 
STIFF Fff FFT FlftF FT I Ff ST^TTF f ft IF FlfsiFTF 
FT 3(| £4141'fllid sff 7 FRF if Fiff FFTFf F 7 17 ftcPFT 
2016% F9pF fft % Fiff 3TTF?fr F FT#FFF F 7 TFF; 
TTF FFT F%f FlftF %f 3%T IF FF <lf4d FTPF 71 ! FT 
FftT FTFT FlftF FT I 


MlP + l+dfsrf F 3Tf%FFF F FF FfTMTFF FTSFFF 
fft3FF 2016 F FT 7 if FfT t ft FTT FFF F FFJF F 7 f%FT 
FFT f, Flfsi+d«l FT ftWFRfr FFT f%FT FFT fl IFF 
3(RP..+d, Ff STFfl iff FFTFT | ft FTTF FTFT 7 ft 7 FFF 
# F9F FT FTFF fF iff FrfslFTF F 3(|£414141 lid F FF F 
3UFF FTPF FTF % Flftf FTFFTrff ^f fl sft 7 snF SRpfsr 
ftFT f ft FrfsRFF 3Tr£ftf4f4lFF sft FRF % Fiff FFTFf 
F F9pF ffe F srftsff ft FTFF Fl 

FfTFFTF FlflFTF f%%FF FF ftfsT Fff f sfr 7 F ff Fiff 
FRJF FFT fl FF FF FFT FfTFFTF FlfsiFTF ftsfFF 
3Tf%ftF Fff ft FTFT, FF FF FfTFTTF ^FTF 3rf%f%FF, 
1963 FT^ vfFT ftlFF 3RRTF Ff FTfftF 71 ! MflMcddl F 
ftTF TT9JTF ftsfRF FT FFf%F FlfslFTF FT% TfFTI 
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10.3. Erpfifp <|d i peRtI % ErpTf if atil-Jl'Tl'fli',"! % ppp 9 pteeR 2017 % f'-l°i % ski R -m R Ri d epe Rd i 


(i) y i r&) <<Ji P f>P du|4)4)41iM SKI PPP % PTftE P> ^d I 4 K PP pfllPT d>41 T^E Rif -Eld P> PTE if 
y 4Rd pf/y dlpd I IdidT PTET PPTP PE pRsFE PEP % f%TT ppT ETI PEP ETPE if P?TfP-?j?J Rfld f 
sfk %EP SMI</=EI-*iT 3E<9TE PE pill! Ed Rddd ^3TT ffl 3-1144"TiiE<S % Rp W if EpJTE "ltd! 3 |)e 
4cdd PE d/3d PTpP PIP % R 11 P>M RpEP % R» illPiRd Hrrw dd Id I, fpT d fl"l d I § PTE pidldp) % '^6 
PP S T P pep! 44 SHE i'sid f>| EP p 4RdR<fl sflE 4 Id < m d i4 4§p d i4 "P4T 3mR dd i 44 ysid 44 E^f 
t PP PEEP PP PFE PEP fF 1% PEP if SEE PEE? P?f 3tpi|fld RET PTEl ip PEPf PP |PE -H hTm E dl-.dd 
% Rm, an 141 a 41 pp P '^<K>y dP if TTTfTPE 4 fl<id sffr PPfj etpietp ysid pep Pt Rm, dR"Mi § sftE 
pidldpi if R'-KM 41 -H Idld PE E '41 ^T il I £d4 P d I "d I i 4pi 4 I id PTE PEP if Rid <JcfR| i u l 44 PESTT 

ElRR p4 <J"I I £ 44 do 41 "IldP, pip I sHe ^41 c hl< u l 41 SEE PEPPT 44 <J"ld I 4 RRd "I I S 41 44 d-op 

ReTPT PTPP 3eR #rff PPpi -HHE-M13?f PE PFTPE ReTI dPHE Rf if °4Mi PEE PE 

41"l d S pTEPEt PE E[^T 7JPPT Rdt ddl fl $iR PRRpci, dPil PKM STEEf prf pPT PEET % it ^-Hd 

ET il I fp?T if PE PHIddl <-41P PTT y id I S i'a I §■ dlR dR <|41 Rp I PIT ET% sffE dd4it atl'^R I 
3TET 4rd 41" P Pot41 d 4 f PP'Rd PETPT PIT TT% sfrr ^ET PET# PT# PPoHdl 4t R^ft % #PT fPTft 
PE 4" PEIT PIT PEd I |jl pf^PT EI id S MI < tj^ld I if I "Pf ^fls il TTPEm PE 3TPTPIT 41 d 4t 

Ef dlRp.1 il H<II4I PIT ETPETT f : 



r f> f\ n ft ft 

sRld dliild PTPTT 

R<41a 


p4-PE-^fe 



2009-10 

289,380 


1,866,851 


2010-11 

312,189 

7.9% 

2,025,647 

8.5 

2011-12 

337,053 

8.0% 

2,336,892 

15.4 

2012-13 

334,925 

(0.6)% 

2,338,687 

0.1 

2013-14 

346,204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366,376 

5.8% 

2,519,960 

8.4 

2015-16 

419,550 

14.5% 

2,708,676 

7.5 

Et-fPt-2015 
d 1 |il Tl 

306,264 


2,001,104 


srt-IPE - 2016 

366,859 

19.8% 

2,225,546 

11.2 


(ii) .^tAy P?T ^ pIFlf »*-l 14 K if TTT^T%Rpr | pRlR °p|pK 3TfsTPETfT TOT RlfpR HI idl't P|[ 

SITEm iiRd PE" TTPEff ft R ild"l I Sd 4 Id PTFT pi|41d if PTPTT 3TTI: ^E" 14 I < PE dRd M 41 4tE E Ipd 

% R M, PE dE I 4R< IJ I pTprr d6ll |f 3^E dll ^414141 P"! PE SdP Id R41d RpR Pi PTP^fP iff 414 piK-fld 
PETTIPPiaif ^T PETT9TR t sftE op 1 4 IT PE HTP PP fl pR fP 2017 P 13.5 ITT fR PeR PE 3FJPPT 
"IP I d ^1 Pp did Rd l s Id I Pi RP R y iRipeei E psjEpT psflSFT Pi R u PSlRd < I did 3EPETE 4“ Sdl41 
%ppifpppaTfin eei41+< | ji peptpptpe<^Rei< E^f Rpt fi 


(iii) . 3-ti 14141414,"I Ep|41d PETE oEEPTE eY RR<-<i ^E afk PIEET^E Pd I 41 dti-MId/RdFd EidEf PE 

R id 1 P.d fp: 9 l"T' P^TE Rpp; PEPJf PEeT % Rd Pt R R Ed fR^ppI Rpp, -p's-d i-l I Sd h 14T EE SI Rl g| < | 
dtisMi^l 4idEt pi Rp arRfRp R:9 jepi Rpeti ee 141 d oeeetp IeRp p j sd ptee/ptee pte pep ii 
41 PTElRd fan f', Ed iR Sdii ddEl d l4iP ETPE PEEP ff PET RdldE/ 3EPTEPT ^1" d-Hil PKId 41" PTP 
PTTff |l 

(iv) . y iRpiidl P El 1414141 pp Ef dd PSJEpT °ddiET P?I EPP do id pt PT^T RdT Ed4d R?TP ETPT 3T^Efp (TTp 

PET PTE) pijp PT E|| I PIT Pp- SEE PPTTE PfEPE PET EPTEW % RpT REff 41 STEP PET % RE Pp? 
°d 141R P did f>l pEI PPEE 4 Id I if PETE 3TEPT dd il i 3ffE ETppP E ^p4'‘d PP / PP Pi RdRd PE4 Pi 
p RRp diRdP PIET PPTP PTP PTEft PPTPT R PP TTp SEE P^I PTPT | I P PETE ETfpE / RRe 
PTpP / PIP PPTPPT P RRad anjElP pi 3ESITE PE PPTP M141 ffl PEpf Idldl P'Jdl Rd <^41 
Pdd iRd Sid Id I % 4 S ix if 4t E^ ^1 Id Id! 44 PTJ"ft R^l Pd,d iRd PSppo pT p >jd I i PT E|ff ^ I 

(v) . R?IP PP P PE PP-PTO, d 1 4 d I d 4'Rd4d 3#E Effp fETP/PPTP % PPTET PE ^1 dilEI EET ETI pP 

RddRRad Pipdl PTfif: 






[’TFT Ill-Ton^; 4] 


FTFT FTT FFFT : FFTFTFF 


41 


(vi) # FF-3TfFT FFF % FIT if FIT FFTFT FTFT | # dPtdH FFTFF FflTFT % STTFTT, PtF# I#f # #F F 
3TTFFF FFF FT 7 f#T <j4 df4d<d FT# F #F FTF # 3|r|Fp) # FT# fl RfF# I#f # #F % 3TTFFF 
FFF % 4 FT ’jf FF t#F!T f#TT FTFT FT# TfFT f | dl*-dRF FTFFF 4 4 # ’J# # Ff #FT #F % 
f#F tr FI-3TTF FFF FfHIdl fl Ff F# #4 f# FT FTFTF Ff#TT f 3# ^FTFTT l4 F#-FffrT FMdl 
fl F FFTFF ##4# FFTFF FSTTTT 3# #F % #F # STTRI FFF Tfrrf#F FTF % f#F f #?T 3TTF 3# 
FTR f#TT FTFT fl dP?dH F# FT #F % 3TTFFF % FTTFf%F FFF FT 4 FT , #F FFTFF RTF# srf^TT 
TFfl (|UUH) FFFT t FT# FTTT 4 FFTF f#T F# FTF #F# # R4lRld ?J# 3# ## 3# tFFF 
RfF# TJ# FF FT # FT# f 3# dP?dH FTTT F# f'NHI FFT# FT# fl IF ?J# % 3TTSTTT FT FFF# % 
FFTF/FFTT# % f##F dpfdH <=h14<=hHI h7 3# FF# FT# 4 #f#l # #FFT FF# FT# f| I# FFFT 
IF TJ# % 3FFK FT #F FT IF Fdd -Cl' FF 3Fppr 3# #R4| # #FFT FFT# FT# f I FTF 4Mdl f##F 
yRFIdl' FT 3FSnf#T ft# f Rtf 4 3TTF FTt FFF# 3# FFTF FFT FFTT# f#T FTF FTF F#T# FT FFT 
f#TT FTFT fl Ff#TT# 4 FFFT FT FFF, FFTT# FFF, 3TTFTT, f#F 3Trf% FTfiTF f# fl IF #FFT FT 
FTF % FFF srrfsTFTft FFT FTF TrFTTTF % %^Tr FTFFTFTT FTTT 3T^Ftf%F f%FT FTFT flFT |l fTF 3FJFTFF 
F 3TJFK FFTF FFTFF 3TTTF f%FT FT FFFT |l FTf f^FfF FFFT FT FTFT Ff$Ff%F FF-3FF FFF F 
FTFTF FfFFT | Ft FF FTF fF»TF % f%F i^FTT F^f ftFT FTFTI FF IF FFFTT FT FF FFT F 3TF% FTF 
F f%TT STl^fer f%FT FTFT |l Ff% FTfF Ff FTfFT | f% FFFT FFFT ft?TF FT Ff% F FtF # FTFT FTF FT 
FF FTF ftFF # FTF FtFFT FT FFtfsTF FTFT FFFT | 3ftr f%T F FlF F ^FF srf^FTft 3ftr FTF FFTFF 
F %flF FTFFTFTT F FFTTT F f^F 3TJFTFF "TFT FFFT |l IFF 3(RR+d FTF # FfWRrF # FFTFF 
FTFFT FT Tft FFJFTT FFFFT FFFT |l RtRf % {%f%F SFjfTF sfrr FTF FFTFF F ST^FTFF % 
BTTsrrr ft st^ftf ft ftff 1%ft ftft |i if fi4fhimT f fftff fff frR fTcft |, aiRP.+d 
FFTFT FFR FFF fl {%rft f^lFFF RfIf t4f F FfFTF ^FF F F§FT FT fFTFT FIFT | 3f|T FftFTF # 
FTF F FTFTF # f%^TF flFT |l Ff ^Rf^TF FTF % f%TT f% ST^jf^F Ftf FTIFF FlffF F f%FF F ft, 
fF»TF %FTF FFT FFFT | f% FTF FFF FT FTFTF FT Fl FFtf% 3)RR+d Fl4FHN 3#T RtffePt fFflF 
lift | FTfsTFTF FF-IX (iii) F STJFTFF F FFFf |l FF% FfFTF # 3njFtf%F FFTT 3099.82/20’ FFT 
4549.75/40’ f Fr^flilFF FT# F# ft 2150F. # FT FT F# F#TTt F f#, FFFT 3?TFTT/f#F FTF 
#f # FFT F ft, FTftF FFTT FFT |l IFF 3(RP.4d, IF TTFTFf FT FTTFf%F f#FTFF FpCFFFt 3# 
FFf#T TTFTF FpTFFFT, FTF! F ft ^fWr F f#TT FTFT f I 


(vii). FFT FF flFT F#Tf F Pt i>, FTFFTF fPf4f FT FFF f, FF FFTFT FTFT f f% ’FTFTT # FFT F 3HJFTT 
FTF FFTFF ftFT FlF T FT FF f# R +-41FIT Fft FTF FF FF F^F T FT ’HlPlrt/#; FTFFTF FTF T F 
FTTFf%F FTFFTF F 5 Pifl F srfgTF/FF F fPf4f FT F ftl FF^FTT,Tf#rF F ftFTT F#TTf FT FIT 
FTF # FFTFF Fish41 FT FSftSTF f#TT f f% ftFT FTFT F 41 Rd/# FTFFTF F 5 fMT 3ff%F/FF F 
F#FTfF FT # FT fTl FFTFF F#FT t FpFTfF # ^[FFT ^TTFTT FT 4t Ft 4tl ^FFfTT t, f%F FFFT 
3HJFF 41 fi F srfsTF 3TFT FT 3FF f, U4 FTFFT F FlFTT FT TFpBF TFF/41 T^FM,F/4i°t41 FFFT FFFT f 
rt 1 R 1 FTRf/# FTFFTF FTFT f%FT FT FFl FFF HlddlPlF FT FRP.td FTFF FI# f, Ff 4t FFTFFT 
Tg# f f% R41 Rt<1 FTF FTF, FT# FT Slfrj H§Fd # FFTFFT # Tf# f i%f4F FTIFf F RlPad 
3FJTTF FT IF FFFTT FT f R>4 #FT Fdd ff F FF f41"FH f%FT FTFT f 3# 3TFf#T 41'RdMF FTFFTF 
FFF FTF F Rt M, #F>T FT^f F #F f%FT FTFT f I FTFT # R F 'H P.d 4d ^TFT f, IF Pt U FI IX 
F 3T^FTT F^FT # PfP F F#f4f FT 3pJFTf%F FFTT Fnj gld I ft I FFf% F#TTF F F^T FFTT 3099.84 
T./20’ sfrr 4649.75 F./40’ f, 3||l414|#t)F STTfPTF w 800/F. F# FTFT FFTPf FTFT t, FFFT 
FT 3FFTT FT% JFt # ^TIF^T did f%FT FTF # F TTFTF FTTFf%F F#FFFt 3# FSTPIf TTFTF F#FFFt 
dldf F ft fRIFTT F Pt4 FTF f I 

(viii). #F FTTF/FFTF, FTI if PiRdd/+-3.Rd| FFTTt F FFF F; FTf%FTFFf3Tf FT 3FTTTF f f% FFFT snjrrTFF 
Fft f%FT FFT f I FF Ff FTFF FTFT FTfit f% F FFTT STJFlRd dTFTFf FT FI ix (i) FFT (iii) F 3 Tf4f 
SPJFTRf f I IFF 3tPP=|-d, IF# FFlft d41 FFTFf F Ptu PlRd FTIFT F PPad ST^TTgr FT # FT# 
f I Ff d Id f#TT FTF f% IF TTFTFT FT F FT FTFFTF nP.FFdf if 3# F ft FSlPd TTFTF F#FF# if 
Ptft FTFT fl 


11.1. #TTf% Ff% FFTFT FFT f, f##F FFTFF3Tf/FFTFFT 441 F FFF Pi 41 FT 3n####n/F sffr FTf4FTF#3Tf 
FTFF: 41UF FTT 3# 4141 FF UU # FF# FplF4l/P LL lRl4f F POT %f#F f#TT FFT fl FTf%FTF# STTfIf TfhrTTTTTT 3# 
# 41li FFTT F #f FTFT Fft f#TTI 41FTTFTT 3# 4141n F l/U # fFF 3TFF 24 FTF# 2017 # 3| ^TF W.F # %FT FTI 

11.2. FTFT if, 4141 I'dFTT % 3| h4 1 -H 1 4, 2017 % s'- 4 r i if FFTFT # FTFT FTf%FFF# 41 UdrnT 3# 4141 TfFHIT F# 
4# SI TT Pt4 F# FT 'J#T: FF#T FTF f Rl'-fld 3TF# P'-HPldi # f I F# Tr4TFF3Tf/FFTFFT 4d*df F d.ted ^ff # ft 
FFTFT f%FT f #T 3TTf###TTF FT srfsTF dpfdH FfTFF FFTT, F^F FFT# F FTTT TFTFK F 3TFF# # fT#, FT# FT 
Fit# FTF# # F#F#T, FFTF# % 3| | < 41 <fl 41 fF 4 3TTf###TTF # TFI d i d P d F# FT F# F FT# ^Hs 3|| R RlFFT 
fFF F#STT FTf#FT, 3tPP td R =K u l 3TTT d4 f#TF#r4f F FFF f#FTT 4 F ^F f I 4141 FF TFT 4 # TFTF F Rd 4 
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muull3 stRut h iPd rj uu aujusr Ru i % 3fhr anI'jflil41 mu mr u4-h m m m umm mr Rdm Rut 4i m, sftu uu y =m< 4 k <1 
if UTT fpl R -*1 ^U I'-i I < mt UTU ptl 

12. :-4, ’4i-ri'rnH m « 03 uuufr, 2017 m t-irm m mu am 17 wt 2017 mr ft mpm ^rurt % mmur mi 

R Rt R d tpf urn f( am mm ur jfRmTT mm mr 3rtr rujum arRm if nu i 41 umR mr aujusr Rut f; 1 

(i) . %U uw 10 (iii) (1) (U) (ii) (U) - 929.74 mum U. %t mRr mr Rum, 2009 if umuft 2011 mTT 

unmRm arRrm an 141^1^1 % >4 id m arrmmm % y P) 100% uuTUTRrm Rut mu ^1 utut % upumruuRt 
% mi % 3EJUK Rmftm am miurRm mRfm mff ft uujum Rur-Rfm 2005 % mu 2.1 3 % mum ir 
Rum if Rm mR miRm 20% arRfm umurm mr urn umm %t aujuR fufti mum 20% % uRftw 
arRmm mt ft umrmm uutrnmrarf m ftm uurm uu ir mfmr rnuu 4 iff hi 

(ii) . ^u 1 10 (iii) (ll) (xvii) (m) - usuur if PRgff 3 ft 7 utmimum mtmu m ft mt Rfium mr rufiRum % 

Rgmum if sum umr mu f affr Rf ft tit urmtmum mrnmu if situ mr sumu'i murmf if RsrfPm mt ur 
Rut mu f 1 tuff sum <<41 pprf mr mu pum 1551.7 mum m. f 1 mu mRum arm if uupm if tut mm 
mt|i 

(iii) . %u 10 (iii) (ll) (XIX) #r 10 (xii) urn muuu m musr mu % utu-utu umsrm mu m mriRm ffR arTmrnm 

ur puR 11 % aft Rwff 4iwR+ upRr % amurr m Rm mu aruftsr% uR 2.46% m Rut mu f 1 mu 
muRf % R+4 rmr m urmsnm mur if mpm if mu mu f 1 

(iv) . ^tt muu 10 (iii) (ll) (xx) (u) - fmr umuu am mrj um ^rir Rmu mf m uru 3.82% =rfe mr aurnuu 

Rut m, muR mfsrmur u RrRu uftmuRruT mr 1 % 3ffr -h^Rui"m ummit m 2 % uu u,Ruk Rut 
f Rmr m 144.23 mur u. uu uut f 1 urmft if mr mRuu urUff if m/um if mum uu u^ f 1 

(v) . mu muu 10 (iii) (ll) (xviii) - mfsrmur mu uutu fR 2.46% fjRmRu ^t uf f, uRu mjum if 

uumu mr uRmr Rtm, 2015 if Rut mu mi 2015-16 m Rru aujiur rnuu rjR 3.82% «ff, Rru 
mrnr mum m Rm fufi mu umnrn mu mi fR mmu ^t uRm RufRu fr ut 4t aR 2016-17 
u ’jit ft, mRmur u 2016-17 m Rru uujmrnr ffR uuft 2.46% ummfr ut fi am: mm fR mr 
201 5-16 m Rru uuj uuft 3.82% m uuj ^ utui 


1 3. rffumuT 3 R RrftmmrTT mm mftsu mumr if umu uu ^ff mr umfu am mum ^t mufmft m #uu uum mm 
suR 6 muuft, 2017 m uu if uuur uu siRRmr ^ff mr urmu aR mr mr fuuu Ra?mum 4tm uuju |:- 

l. 4141m* ski 17 uuut, 2016 % mftmT uRmr if usR mj +j,<su aftu uu ur fum 

R^Rum: 

1 . #SS5S afr 4141 th ii m mummruuwruu 

srmm, 2009 u uR^Rd muur urfufRRtmr # arm um muj f 1 umR urtufftHtuu u uuuR am 
ummum muuft m u&umr ^t mu mr uufti urtufftHtum u 1 muuft, 201 6 u mfuru mpF u 6 . 98 % 
4 t fR m utu-utu uR 2016-1 7 , 201 7 - 18 afir 2018-19% Rr u 1 arum, 2 01 6 u m um mf 6 . 98 % %t 
rnRR fR mr umuu Rm |i 7 aju, 2016 mt ft u^uu ^umt % mum; urtufRHtmru armm, 2016 
ir 9 .12% mRm fR mr mmru Run 


Rg%nu 

1.1. 5 umm 2009 % mpm uR?r urnu 41 u m. 4 4l/25/2008-ur|TftRfiTTu mm mfR 11 armm, 2009 mr 
arRnjRru muru 31 Rum, 2015 urn urn ui mrRru arrt%RRtuu % mpur %t mftsu 1 uuuff, 2016 u 
aruRu %ti mpmr Rm-R%gT 2005 mr uu 3 . 1 . 3 , Rum aunfu arrtufRRtucT m mprr RRufRr fru f, uRum 
muTum mt iu mRrmmr % uusr mfrsru % Rru aruRru mpm umnu %R ufR uf% umpr tu% mr mmu f 1 
auRftRftuu u 5 armm 2009 % mjmr arRu u Rum mpmr % ugfruu mr mmru 16 Rum, 2015 m uu umu 
arrluffttflum/Ru/Jluuu 41 / 2015/2 3R28 Rum, 201 5 m t-um mu amrnft mpm mm 2016-1 7 u 2018-1 9 
m Rru uuRru, mpm mm 2016-17 ir 2018-19 m Rru arrtuftfRtum %t mpmr umrru mm mmr %t mrfuTt, 
muR 5 armm 2009 m mpmr arRu aruft uuRt u, mpmr Rut-RRu 2005 m mu 3.1 .3 m arpmu 4 t, aftr mrRru 
mpmr %t mftsu mr mum mm mmu uuuuu 3 fk aRRm uft mm mr ummri 

1.2. up mauTTum | R arrtufiRftum u arum 16 Rw, 2015 afu 28 Rum, 2015 m uunu u 5 armm 
2009 mmpmr arRm u Rum mpm urn 1 muuft 201 6 ir 6.98% fRmr 3R 1 aRm, 201 6 ir 2016-1 7 , 2017 - 
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18 ttr 2018-19 % FRF Ft % ftf 6.98% FTFTF ftFT FT tTTT 17 ftFFT, 2016 % ■HFR'JI FTFF % tTT 4.2 
(xii) t FftFFFR |l 

1.3. tTTT 17 R)d«K, 2016 % FFIRI F^pR 3?T%?T % tf 8.3 % FFtF FIRPl F FRF 3 t FftFFFS |, 
ftttF Ft 2015-16 % FTFt FfF 9 FftFt (artF t R4«K, 2015) % % ttr FF 3 RftFT (Fdd4), 2016 t FT# 
2016) % FTFFF Fl pft TF FTfsTFFF % FTFfFF t Fl t4l4)4)UH FT FFJFF FTFTF ttfFT FSftF FT FF R4V-I 
Ft 2015-16 WR ft FFT FTI 3ti|4)4)4)UH FT fRlt 23 Ft, 2016 F FF F FTTT FFTf ft Ft ft 2015-16 % ’jt 
Ft % ftf Ft 2015-16 t FTTFfFTFf t FTF FTFFFf FT FgTtftF ftFT FTF FFT ftfftF Ft 2017-18 tk Ft 
2018-19 t FTFFpff tt Ft 2015-16 F FFFftFT F tft t FttSTT FF FFTTSTF, Fft FTFRF ftl FFfFTT 
3l44)4)4)UH FFt 2015-16 t FTFft FT dIHRFTF FpTTTT FFTFF ftFT tfr R 4) 4 Ft 2016-17 FFT 2018- 

19 t FTFFFTFt 30 fF 2014 t FF FfFTT FFTtfstF ftFT 3?TT WtftF FTFF Rd Rl FTfF ftFTI tttftF FTFF 
ftFRT 2016-17 F 2018-19 FF t ftf 17% FT tfFF STITT F?rf TfT |l ttFF ftFF FIT t FTSTF FT, 
31114) 4) 4) UH F 3RTF, 2016 t Fft Ft 9.12% tt FTftF F^RT fft tt FTF ttl 3|||4)4)4)UH FFT TFTtftF 
FTFF ftFRT FTfF FTF sfrr f?JR fff FT FFtfsTF Fft?TF tt FTF 23 Ft, 2016 FT fF FtRJfRT FTFfFF FFT 
FTft FF F FFt 11 4t 7 pF 2016 Ft ft FJFT fFFTt tt FTflR F Fft FT |l fTTftf FgJR ftt FT FF 
FftlTF FTfF F FTTF tt 7 pF 2016 tt 3U4)f4d FJFT fFFT# FT FltlftT FTFT Ft) Ftt t FF FF ftFSTRFT 
tt FF t FTFF t FFTF fl 

2. tRiRHi PtrttttfFfg FTTT FFTFT FFT FFT 

FI |4l4) 4) UH F ppT ftWTFF F FTTF FTFTFTF FTFFF FT ftstRT FF fFT |l FFFT fftFF FfTFF 
FFF 3Ff4t4tttfF FT FfF ft FfsTF |l fFttf FTFTFTF ftlFl'TF (tlFFF) FT FRt (tl4W<^) 4F 
3FF FFTFf FT FfWffF ft TfT t FFff% FFF FftFF FfTTF FFTT STTtttttttFF ^t fFFT F 54% 
38% FF fl FF% arftftFF, FFt F ffe t FTFTFTF F FFTF t 3^7 ffe ft FTTTftl Fl|4)4)4)UH F 3fFF 
ftWTFF % FTFFftF FTTF FT FFT F^t FFTFT |l Ff F44)4)4)UH # FFTSTf % ftFFF tt Ftt FF 
TF iftdH FfFFF FT f I FTFf tt ffe FFT FTFFf FT f%FFF Fl|4)4)4)UH F d<JFM FTFTFTF t Ftt 
tt FIU4I l[tt Ft 44 tt aftr FFtFFT FFT F Ftt FT FT%FF t FTFT9T f%FT RT FT, FftF FFFF Ftt ftFIT 
RTF ftt t] 


ftgFFF 

2.1. 3TTt4t4)ttTFT FT FgJR ftFrft FTT FF FTfstFTF FTT 3TFTT 2009 t 5 3TFTF, 2009 % 3FFF F FTT 
FfttftF ftFT FFT FTI tFTft 17 [4dH7, 2016 % FFTTF FTFST F tr 10 (iii)(ll) t FftFTFF't ftl FTFF FFT 
FTtfct F afFtr FTFF ftFTF FtfFT F^pT FT ttFF 57.85% FT S^FF FTT FFlFT | FFfF Ft 2010 F 2012 
FF tt Fgn FFfsr % ftp 3ftr 2013 t 2015 tt STFtt Fgjn FFltr % ftp Fftt FFfsT F Ff ff F^pF t 
29.56% FF tt Ftt tt FTtt fl Ff FFfFT t ft fFFT t FTFftF TFTT-FfTF ftFTI FF ft FFrfsT t FspF 
t FTFfstF ffe F FFTF FT FF FTF t ftf ft^FFT f%FT FFT 3ftT SFtttttttfF t Piu F^pF FT ftstTF 
3.48% FlftF FpT ffe tt FfFft ttFtFftFFttFTTt 3TTFfsTF ffe FT I 

2.2. FfT FF 3Ft4t4tttFF F 4) UF U FFSntttfTFT FT FTFTFTF FftftF tt TJFFT FT FFF ff%FtTF t 
tt.tt. ftfTFTFK FFTF RTF (tttltltttl) FFTftF FctFT dftdH sftr FRf FFTF RTF (ttfftttt) FT tttt FFt 
FFTftF FtFT FftFT, tt4lt)4)4) 3ftr ttfFtttt dftdHI F FTFTT 3^T fRFFF tt fTFT t FTtt ttT fl 

RtttftttfF FTTT FTfF Ft 2014,2015 tfr 2016 F FTFTFTF % FTFff t Ff RT FTFT | ft FFFT FTFTFTF 
fftt ttfFtttt 3ftr tttttttttt FTFf FT tt Fftt Fff% tt Tft fl FTFTFTF ffe 4T Ft 2014 t 3.86% tt Ff Ft 
2016 11) UF4t4t t FFFT ( -) 1.21 % Tf Ft afrr tttttttltt 14t ffe 2014 t 10.52% tt Ff Ft 2016 t FF 
FT 6.70% Tf Ftl 311 t4)4)41UH t FFFT FFTFT ffe Ft 2014 t 5.43% t FFFT Ft 2016 t 22.60% ft FFTI 

2.3. FfT FF Fl|4)4)4)UH FTTT f%FFF wtf tt Ftt FT F5F |, 3l44)4)4)UH F TFR f%FT | It Ff 
FtdTFRT FtFff 3^T arftFTFTtt FFFTf (Fttttt) FT F TfT |l F44)4)4)UH FT Ff FF t ft FFlft tlUFUU 
3ftr tltlUFUU (TttFT TtFFF) FF f9TftF FTfFf FT FfFfFfFR FTt I Ft FTTFF t FFFTf Ft fF FTlt 
FTtttttttTTF t FFTFT ffe F ftf F tt FRTFTtt fl 

2.4. #FTft 17 ftFRT, 2016 F FFTTF F9pF FTfgT F FR 10(xv) t FftFIFS |, ftrt FTfttttttfF F 
FfR t FTRftF ffe FT FTFTF f%FT FT, tt4fft€t F FTTR t FgpF t 30% fttt FT 3TfttF ftFT FT, Wf 
FTF t FTtttttttfF F FgJRT t FFT-f^Fft FFTF RTF FT STfftF ftRT I F9JRT f%STTfttF 2005 t FgJRT ftstRT 
t FTFF FFT Fgrft tt tFRFT tt Ft fl Fli4)4)4)UF F FTpF FFF F9pF ft?TTfttF 2005 F FfFK ftFF ftt 
Ff f| F»FF t ffe tt tpft FFFT FfTF t F^tt FFltt FTFT FRF FFTFF tt RFpId ft4)4 sfrr FTFF 
tFft F FfFTT ftFT FTFT |l tttffttt F9pR ftFFF t FTFF FFT tfFF F FTT t FTFFltt RfFT |l pft 
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3|ld>Ptd Prcfld 3f(T dMM Pdfl FS'y'di P 41 F id FTp ft, 3|| 1414141 4H P FgpF P Ft I TT FF 

FTTFF Pm p dc^Pld F9JTF % Pi 4, fldx'-d Fp FTT, TF FTp'dA'd % TFT -l-dd: Fg^ r 'd) P 'Jp P -Hdl dKdI 
3Tdd I TTT-Pdfl dd |4 •>'sH FT °hll 3frf%FT d^Tl p 

2.5. d^T^IH, 4pFTTIT #r 4141' l id in* 3TTTT 443T'flP 3TTTT ddl-ddl PlFF FpSTT 3TT%^T % tRtF FFF?f 
Pd I ddl, P41 4" 44 14 3TFJTT, 201 6 P TppTd TFTFT 4 P41 SRpsT FT dPl'd Fp Pd I ^ sftr 5+iPn!,, 
TTFTFT P d 41 SIT FT dl i 3TTSTR Fp dddl I 

3. F|T J|mi TR ’fl'Tl ii-d ii i ■ FR7 -Aid! TT Fv 

3|p41414lTiH did idT u l =4 141 < F ^ 44 TFT Fp FT -HFdl f P 4^<4d: 3iri4141'41'UH FT 3rd -’dlflrd 
%\ 3ii 14141 'Huh f 25% % sfjftPtffP 2% fttt p ftf ft |i 


pgFTT: 


Tp FT 41 uH Ml) sftr 4141FT U,U TTTT FTTT FF gf FT FFT |, P dG414lFTnF F 25% FFFT F Fp 2% 
did id •’FI FFTTT TFT ft |, Fp pTFdT, 2009 F 17 FFTp, 2011 P FFJp FPFdpF FFFT TFFF (FpT) 
did id-FI (TpTT) p FFtPf TFFF 3p 18 dAd-l, 2011 F 31 fpRTT, 2015 P STTp F PlF STpfPtP FT 
3FTF FTTFp F 41d 3TFT P did FFT P FFTf P FTp l| sffr Tf P 5 3TFTF, 2009 F F5J"F 3TTTT 4f, F^"F 
fpTTppT 2005 F Pt 2.13 FT SRJFTW FTF fT, FgJFT pTT FTF FFT P?TTF 4 PP TTT FTFFfI F F?4 F 
^TPTF fpFTTT pTT FTT TTI 41UHUU 3TR 4141' l l,dIH> PFFTTT 3TTTT F Pi 10 (iii) (I) F 10 (iii) (II) P FFT 
44 FTTT 44 TTp p 

4. 41ufuu 3p4141udUU TFT 361 d I FTT FTT 

3111414141 F °d IH K 4d4t TftFFpTTT FT TFTT Fp Pd I f> TT pFT 3FT3ff4P FT did gld I p FF 
TFTT ^TTFTT FTp FpFTpTTi FT T^T 3FTp41t FT TTTT FT t^t |l 5.72% F TFT 3FT#4tt F TTTT 
31||41 PPthh Tit TPpP ^TTFTT F Fp Pft 41 TTF 3Tp^ FTFR TTTT P41 pFSfP FTTT F 3FJFTT 

sttP ttt Pfsrrf f PfftP ttfi 


PsFTT: 

4.1. TSpn p^TTpfgT 2005 FT FT 2.9.7 3FJTST FTTT | P ^TTFTT FTTT 4 R44 Pdl/ptsF# (4F FTTT 
f4ttRtt f Pit ftPt/f^f/sttfttf) Ptfft ^ttftt f fttstt: ftP Fp Ptt tt fftt, ftt^ Ptfft tiff 
=d d d I d FTTTTT F Pip Pd I FTT §■, FTTT FT 3TPT 3T^fP FTpF FFT TT FT P FTTpl D 41 

FpFFPrrf ft d Rd 441 d sp Ptt fttff ^ft ft f^j^f f ftttft4 ; ttt *-4Pi4 fttt f ft f Pttt Ptt 

TTFTTI 

4.2. FlfllPfpT F 4lF,FU,lt 3p 41 41 ti dU,U TTTT TTTT FpSF FTTTF F FTST F Flldlp F TRTF fFF 
TTTTT ^ P TFF 41F °d 141 < FTpT dR4dPdf ^1 Tp P dl I FpFFpr Fp p Ip I fl P FTpF -^Td TT FT 
pFF 3tTT3})4U P ST^fP TF FT FgT p Fp 36<111 TTTTT F, PsiPt FTTFFT F F5(pF FTFFT F 3Tp TF FFT 
dl i P4r Fp PfTT FTT H TfT, tff ^TTFTT 4dP fPftfPt FT F?T TFT pi Tfl FTTT FTTFrTF TTnit f FTFTT 
F FTpr f'l 

4.3. STTFPfp F 5.72% FT FTTK SpflpF FTFTT | 3p 41'41'd^ FT tpF PwTTF 5.72% |l F5pF 
pSTTpfsT 2005 FT FT 2.9.1 3njTT FTTT | P P4t TpFF FTTFF FT Hdl41 Ft pft FT TFT P 3FJFp 
i j41tt fRfwPt ^d PsrfrT ftff (4P41ttf) f sh^ftt Ptt P tttPi 4ftP TgpFT P^nPrsT 2005 F ft 
2.9.2 F 3F5T«T t, Fp 2016-17 F PPid pT Tp FT% T?JTF FTFFf P 3FJFT PI Tp TTF TRTPfli P FpSTT 
TF FTprFTT TTTT P P ft sfpT TF FTpFTT F F?pFT P?ltP?gT 2005 F SFpT ?TTPt PPP FTTFp F PiF( 
16% 3TTT3MP P TTTTT P Ff Pi 16% 3TTT3p4tf FT TTTT Fp FT 31ltP41P uH FT FTTTT Tlpr P?TTpTT 
2005 F 3FJTF p 4pFFF 3p 4MpTFF FT PTTT P FTFR TTTT pFTTTT FTT 5.72% F 3TpTF FT 3TR3l41t 
FTFR TTTT p Pd I TTFT TTpF T?JTF P^TTpTT 2005 F ST^FF Fp ^1 

5. Pfftttt 3ftrP41udnu trlftttt fttftt 

ttPtftt f 3h|4141'41tih t^jft PP Psf-Ptt 2005 F strip ttfPt f ftfft fPstf f Pttt tttt 
TTTTT P 3TFTTT 3FT9T TTTT flddl Pd I 3pT TpITF TTf TT 4.5% P TgpF pTsT 3HJFT FT Pi TTpTFTT 
F TtTJp 3FT9T FTpT Fp FFT Tf FTTT TFp F 3TFFF T^T | P T^lpF F FpSTF P 3FJFp FTT ft 
F’f 3pT p3||4141 3TR 3RT TTpFTFFfP P 3ndPd41 FT pTR Fp Fp Pd I FTTI SpflrF 3FT9T F 
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•MiP+i+dlfr sfk ft#fft rr«n 3 t^t ^Nfsn=f tm qftq ffffqq qff ^ttt qqp ft ml fffrrfr qq sffq 
su £4171 fun ^ttt ft q# ffmPrff qq Rfqq qqq |i qifsr+qq qffcr qqqq q+rf if sqqqqq t^t f ff 
mP+i+dlff sikftqpftfr fp-n qqqfqfft qqsn siilflf f uh ft tpt qqqTqffqqrr qff ftq#i 


ffHmq: 


5.1. fl UKUU #q f f U4UU ^TTT RT ^TfsT^W f WST ^FR qftSTT qT+RT ffrfqr 17 ddM1, 2016 qq |l 
qffq qpftSTT 3TT%^T 14 qqgqq, 2016 ft arf&^TT HW 380 ft qftSTT % Pm; %\ 14 4^4T, 2016 ft 
arfsnjw wtt 380 qi|4171fluH % wrfinr ^wrt f q+Pm ft fi #?tt ff 14 4^, 2016 ft srflnjw 
wrr 380 f frr 5 # wftt wfftw qTpr+qqr qipcr n+k+i qrfq qTqfr f imh^ if qpnjw ft 
qff+T if |i qjff 4 + 1 J ij i 3tt%£?t ft qPnjqqq if ^ sffq wr qqf ft |, qq qTPrqqq 4 qfTqqqq ?4if 

sffq sqq ft#ft dffdH WRft f <k.4lfl f 4141-4 qftsjq f ffkT if RT ^rrfferw ^TTT 3414141 q# q^ff qq 

3 T^TTW qqq fXT, 341414141 U 4 f Wf&rT 414147 ft qP^Pd qqfr qq PPfa f^HTTI K + k+l 3 nf?T qqq f 

mTrff 1MH4 if 15 441-41,2016 f 11444 HW 408 if qPl^Pd ff+T W «TTI ^nPu, qq qqqiq 'jTRTT f ff 
RT qiP+Pq f 31 + 1141 3TT%£>T qTpfT ff+TI 


5.2. 15 44J-41, 2016 ft qP^ddl WT 408 f ^kT qP^Pd 4=hl l.'J| 3TT%»T if 3414171 flu 4 % qffpq 

414147 f 3|r|f 44 % f%TT fn WU 10(i) q 1 0 (xxvii) TO Ri-d11 f qqrq qfiH1=M4 fff fl ftqtflft £TTT 
qqpft qf q?jiq; qr qiqPr qr 4+k.«i qrfq f rt qw lO(xv) if qf ft qf |i ffft yfl+di qm 2016- 
17 t 201819 f Pm; 3(|l41ffuH f 41d141d 34+44 4T 3R|i% qr 4+1141 31Tf?T ft 3 tR^ 44I f fn fw 
10(xvi) it qf ft qf fl f "4 1111 ft 3 nqf% 1% sqrsMtf qq Psrfmq 34+7R+ qffqrff f sqjmnr ffqT ^TRT 
qrpq 3pr 4i|41f fu4 ft 4TT3Mtf i\ f % 5.72% f tPRF Pwirt f sqgnr mr ftrr qrffq qr wtf 
4+1141 3TT%^T ft srfsrgw f fq WTT (xvi) (W) # ft qf f I f 1141111 3pr ff U 4 UU ft q^Tf ft ^Trft t ff % 

17 PdHi, 2016 f qq hw 71 uuq4t/8i/2015-3414171 f u4 f qp+ qff f fft qf 4+114 3h%?t ft 
srfsnjw ft ft 1 17 PdHl, 2016 qq 3 h%st qTf&qmq ft fw http://tariffauthority.gov.in . qr ft Rmmsr 


6. f 1 1 ■ 4 1 ■'• V’~ f !•• I '-4 '■ '■ qkT qTRTT w qqT 

ffkr qfRR q^K smq qft qftft qq+ff ft ^FTT f qqft ff |l %»T 4 qfr+ qfTq?qq 4 qff fRTT y^fd4 
qTW qq dj4 4 1 r 4 + qTTtq RT qqR 


Pi) 


qj.4. 

hwi*i qq qqq 

qff 20’ +i-K 
qfqiq +7qr 
TflTT 

3)11417)4)1*4 4qif 
20’ c t>5.*i < 

TTR 

q(f 40' +741 
qfnq qfqq 
jpqTO 

qff 40’ +74 < 
qTqr q^knr 
q*nr 

1. 

41714i^flu4, qq^ 

3551.00 

6637.00 

5384.00 

9955.00 

2. 

4 qq 7171, 4+7 

3935.00 

6637.00 

5960.00 

9955.00 

3. 

u 4 u 4 4i ^4171, 4+t 

3706.25 

6637.00 

5616.87 

9955.00 

4. 

ftqifTtftqq, 4-4# 

3785.11 

6637.00 

5621.95 

9955.00 

5. 

4(417141 u,4, 4-4'!' 

3785.11 

6637.00 

5621.95 

9955.00 

6. 

41u,4q fd+4 dWd4 +71+114 

3220.24 

6637.00 

4557.00 

9955.00 

7. 

si 414171 >41 iyi, qftftrq 

3157.24 

6637.00 

4735.56 

9955.00 

8. 

41417141^4, Rdid 

4222.00 

6637.00 

6334.00 

9955.00 

9. 

fftflf' 

4287.00 

6637.00 

6431.00 

9955.00 


3 (ll 4171 f uqqq dP 44 4 ^^d 4 qqTT R 1-4 44 . 4 : 



20ftft qTqqffq* 

40ftft qTqqffq 

20tqj qiwR*t> 

40t*4+fkl< 

4kdR+ 

ffr-q4qqT 7 ' 



950.00 

1300.00 

Riiuf yqTT 



7930.00 

11928.00 

qq ^pq 

883.83 

1325.73 

883.83 

1325.73 

qtqif” qq ffqq 3#q 

848.49 

1272.73 

848.49 

1272.73 

41'dif” qq ffqq 3#q 

848.49 

1272.73 

848.49 

1272.73 

qqf ft ^4 if 

397.71 

596.59 

397.71 

596.59 

fft 

3658.20 

5487.00 

3658.20 

5487.00 

qqq 41 4 

6637.00 

9955.00 

15516.00 

23183.00 
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RE PeR if ETf%ETH ETTT EIRE 3TT%^T % ERpT if EcEE qr dftftH EETTf if 3?k ETET 

f%EE ^TTTTT ET ETE E 3ER TTERT ET 3TF r MP <=lrfW ft ETEETI 


RsEEE: 

6.1. EfRt -HI<*jfl' if atl 14141^IH if 3tr 3HR 4fl4r44i if 20’ ETET % f%TT cp4M ETET EREH EETTf ^t 

RTtET fr E# tl TEE RH-P if 3ER TfEEET ET 40’ ETET % ETET EfTEE EETT it RE RTT || 40’ ETET % 

Re ETET y^WH EETT 20’ ETET % 5[fR EETTf % 1.5 R^TT ET ^RHFE f I RRrr 20’ ETET % EfTEE EETTf 
^t ■pH 41 EE 4tfrR f I 

6.2. R^TfTRTR RfE TRET ter? (4l>4tRt), RRf ETRR FRTE (TfpfEfRt) sfrr it.Er.R<4 <41 i ETEE free 
4hTRTT TTRSqfrflTTTrR £p.-| <*\ % qd<l * TREE ET ESp*E 2005 E ESp'E Re ifidEf 4” 3pJRTR 4 ftp I % 3PJRTT 
RqlRld f41 ET "114 4 RET 3RR % SESITT ET Rqd f%ET E141 f I "1144 RET ReSifri ET 3ppTT"TE ETi if E9J"E ET 
RstRe dftpH E RET RET 4344 REE, df+y4H ^t STERT, dfj?4H EETEE HIR4, Eft ET REARER EH R4tPl4 
fit ET 16% 3RR Ef ffETR E PlR I R141 f I S4PiE, RgJTE RrEE E f"tM, "I144 RET HcsR E ETEET E ETT 44 
ftpEET ET RTTft fl 

6.3. Ef Erf&ETR E44 EfTErEE ?RTEf sffr Eft ET Rit tReR E E3pE RrEE E Rte TTR EETR eReT 
E 44141 f I ERR RgpRT RREE' ^t EE"44|U, RtSEE #T ETrR EETR ft EEfft f, M P u 11 j-fp ESpRT Trit EfTETERf 
E EETR Eft ft EERT EElR EEFFT eReT, RTRTRTR ^t ETET, RTRR EERT, ReTRe fit E RTER 3?k EER t 

Rfrrt f irfl f i 4 eI ertr ette 3ftT 4t.R. IRrjrtrtt rtrr ere e eethet sttt r q 4 41 cTl e rRrrt R EtRR 
e Pi 4 re Rest e eeR EfH Rest Ret ri ee ere eeR, ureter sfrr 4 4 , 4 41 cTr e 34 IPltTl411>4 R ett ^t 

ERRT t EE RTRR sfR EE RgpE ET ftET f I 

6.4. EfftSTT 3TTERR if R Rf fEft Ermff E ReR RR EER 'N'l-fl 'Rh ET ERff RR ’jRR RR RR f I Rf 

3RRRRf(ER RT ERTf RR 6637 R E ETEET ET RlTT ETE f I 

7. jftgEgg 3frr414]nETTTTEPT 3TER EREgR ETRRR if RETRT RRT EET 

<14put 3RER ETRr ETE EER, EtReTW SR^EftRfRpr ETTT ETpE ReRr ^t 44441 ^t ETE ETE eR if 3TEER 
TfT fl EllJliftRuE ETTT Ret RTT ReRr R ^Rt R" E 22 EREft, 2016 E ET^ET i" TflEE ETT gjTT ERTf Rf 
RRpr sreRt et eter etRr ete eer etRetr etr Rett Eft Rrt reti 

R l) 411 U ETTT EER 22 EReR, 2016 E EE t Re RR RgftTR ET ETTTR EE EER f: 

(E). 2010 if 2015 ^t 3 TeR E ERTR EEpE ReRr E RtR 2009 E ^R El ft 4 STpETR E 31% E 

3RE-ETE ft EFrRe f I Elf^'cTiRTiE % EER RTRTRTR EgftER ETRTE t ^R RITTER E ETTR 
ETERTRff HR 141 fl 

(e). 2010 if 2015 ^t eeR e Ret efrRe RrRtr RTRTRTR 3TJEtRr 25% E eR 2% E 8% E 

Re f I eR RrIrTR RTRTRTR ^t 25% ETET EER ET 4t Rf fRt, Rf TTETR Eft 3 tRe ftRTI 

(R). sRe if Pert, 2015 ^t 3TEflr E Rpr E.^I-ri'RiH SETT TEpf Rif E Rr 73,681 ETE R. ^t 
RRtRfR fpfr ET 16% 3TR3TfRf RET M'ft+Pd 11,788.96 ETE E. f ERp Rf 9 EfR ^t 
STEfsr if 8841.72 ETE R. fRT ftRTI EfiRTETEEE, 2947.27 ETE R. E ER ET RRT 4dd4d f I 
Rf eReEH ^t Eli EspfisT f I 

(R). Pert, 2009 if RtRT, 2015 ^t 3TRfsr if 240.80 ERIE R ET fE RTR Ef ^RR E EE E rR 
Rrt rrt f Pi4 E?pE if fIR e ski eRe if ^4141 t e rtje Rrt eterti str re rR R 

°4141T E RTpfr R ETE R 41 infl Rf R ^pR: EE fpR REE f Ef EpPd ^\T Rsr f I 

(R.). #ft RR# E eReRe ftifR if ETET RTRT E 3TpEK, SRfRjRRfRE Ef SETRrFtf eReeRERT ET 
ERETE E 3RtR E4,414 E ESR RE itfpT (4.56%) 3p RRfRtR fff ET eReTT (6.87%) Ef 
5.72% f [(4.56% + 6.87%)/2 = 5.72%] I 

Reere 

7.1. RET (E) E ET’f E, RR RRTRT ETET f R, #ET EETTE ERE E fTT TTERT 10 (iii) (T=T) (I) E EfirEERR f, 
Elf4ta4tU"t RET RR RE TRftR Rtrft ETET dftP"l (3TTT^ftrft€t) E 311 EH4 RRTRT, 2009 RE E f fR 
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3|li[4)414)UH F FFF#, 2009 F FFTF5TFF F#TT FTFf$TFFF #ifFF (3####) Ft FFTF FFFT FTI FT# 
3#4)4)4)#1 FTT### TT 3TT|4t## FT 17 FTF#, 2011 FT ft 5T1F FT FIFTI F#f#, Ft 2010 FT Ftf 
3TTFFF FFFTF Fff ft FIFTI 

7.2. #FT 18 FTF#, 2011 TT 31 ffTTTFT, 2015 FF # 3TF# % ff# 3?rt####F FTTT (3#### FT) 
FTTFffF F FTF-FTF 3TTFF# # #TFT F FFfsTF FFTTF FT%?T % #T FFFT 10 X (ii) FFT 3## F ff# F#TT 
FTFTFTF FT FTTFffF 17,20,089 41 FT FT F# FFfsT % 3FFF# # TpTFT F (-) 53.35%. FT FftF#T FFFT 
FFTI FF: FFT 3TF# if FTFTFTF # FTTFffF FT# 31 % FTF-FTF Fff f 4-Hlff> #### 3# ###FT# FFT 
FFTFT FFT fl FSTFF Ft FFF F FTF F #FFTF FTF FT# FTTF, FFT 3(|£4)4)4)UH F FFF FTFTF F FFF F 
FFfFTft F #TTF T|W fflFT, ffFFTTFf #t t#### 3ftr FF FT 511 £4) 4141 UF F FTFT F FKTF if #f FF fl 
FF# FF F# FTFTFTF F 18 FFTFT, 2016 % FFFFFF FF F FTF TftFFFF 3# #4)UFl# FT ## F# fl 
FFFFt FT FFF FT FT# if FfTFF FTTFf FT 4FT FFTF # 3rf##FF4 f, ## #TF#T f, #TT 3rf####T FTTT 
FFF FFF F ffFT FFT %: 

“ 3pp 77F tf&F WfRm #T WTWTT # T/##### # #/## 3jrR # WSTTZ FT #77T RR wR ft R7# # 

^WT F7TF" RRRfR 3ffrc wfrFTM Rd'd"/ #fFFf7 mRsiRRdd, 2008 # fRRw Fs#T # aTWRRFt ft# # 

mrwmmjf Rule, wit 2011 #2015 R mIR R Rm RRw mRR mRrz wfR 7% «# sftr RRw wrm 
RRm jfR sfmm 5% fy" 

13.5 FT |7FF Rh*cH, 2012 # FWW FT7FT FFT (mff dfifdH #W 3fjmW ## # mm2 WT WWTW) 5#T 
14.5 FT |7FF sRw, 2013 # FWW FT7FT FFT/ 5F7W fRRmmr Rh'h< 2012 # FWFF FT7# wf, 

msft4M4>i€ F7F # # f#/ sftvtt ft ^tt wtw w ft tftt wfmwf if 
urmTff^, mw Ttw fW 7 FF7Tt' (jfsjmff) % F7TF wfem #sf cRRdRD, zffrw mrffcr wmr $0%, #5%, 
Tftrn ww ^ mrrfwrtsr, tflv'-hUH # 3/^Vf-/®FFT #r 3///4?d?'/?Fo/ &R44V/ ttwr^T^mr 

mm fttf f FF^ t vtcf dRi^l'MRRdl' # f^ /#/f # wwtRtt mm f h Rm mm mr mfm Rrm 
mt/ Rt m %w wsRtw 5 ## tft# ft wmhw f 4ft tft rnmr mr fy ?f# 4 /## ft 47 

/^T^TFTF" 5FF#F ?F7F7T F7FT TF4 FT FF7F FTF FFFT fy ''TFf^TT F? F^FT Fft Fff t f% 3TTf414HtFF F 
3TFF F9JTF: TnftSTT FTFTF if ^F f#FTFF % FTTFf FF FFT Fff FFTFT f I 

7.3. Fff FF 41UTIUU 3# 4141UFUU 5TTT FTTF FF FT F?F f, f% 5||I414141 uH F 25% FS^FF F F# 
2% 4tFTFTF FFTFT FFF # f, F^f RfMT, 2009 F 17 FTFft, 2011 # FPjtf FTTFf^F FFFT FFTFT (FffF) 
FTFtFTF (FFFT) # FTTFf%F FFTFT 3# 18 FTFff, 2011 F 31 f^FFT, 2015 # 3TF14 F f%F 3trl4tfl# FT 
3TFF FFTFFf F 4fF sfFT Ft FIT FTF # FFTf ft FT# f 3# Ff f% 5 3FTTF, 2009 F F5JTF 3TTFF F, F^pF: 
ffsnffffF 2005 % FF 2.13 FT ST^FTF FTF fF F»pF: f^FF FTF FFF f#FTF F f%F FF STTFFFf % #4 F 
^FTFF ff#FF f%FT FFT FTI 4tFFFF 3# 4141U F U U, Ft FFT FF 3TTFF F #1 10 (iii) (I) F 10 (iii) (II) FT F# 
# FFTF ft FT# f I 

7.4. F# FF FFT F^T (F) FT FFF f #FTTFTT 3# 4141UFUU FTTT FFT# Ft sT## Ft 3Ff###Wr F 
T#FTT f%FT | 4Flf4 f###ff F FTTTF if 3rfi#FF^ fl Ff#T 41U-HUU 3# 4t#FFFTT ^pj f4^r F^TR# 
FftTTRf#ff 3# FTF Ft F#FT FFT FTTT 3Ff###FF FTTT 16 R-HMT, 2015 Ft FTFT ^F FTFTF F FF4 TFTT 
f f%F FT F»pF? F#STT if ffFTT Fff f%FT FFTI 3Tlf###FF # F9pFI F#STT Frf##4tFF FTTT 30 ^TT, 2016 
F FFTfsTF FTFTF FT 3FST#F #1 4-H |R> FFTTF 3#9T F fTT FFFT 10(viii) if 3Tf4#sM«F f R c41f Ft 2015-16 
% (ffFTFT, 2015 FF) # ffFF TFT# FftFTF## 71315.78 FTF FFF ^RfiRf # F# f #FTf% FFF Ff 1 % 
STFftF #FT3?f if T(f%F # F# f I 

7.5. Fft FF (F) FT FFF f, 41 ufuu 3# #41ufuu FTTT ##rf%F ffFTFT,2015 # FFff F RTF JF 
'240.80 FT# F. FT FTFT 3Ff###FF FTTT 16 ffFTFT, 2015 F 1JF FTFTF F ## 4" f fffF FT F S J^F F#£TF 
if ffFTT Fff f%FT FFT fl 

30 T[F, 2016 F F?TtffF FTFTF FT ffFTT FTF FT TT#F ## FFFT Tf#TF (3 fI###) FT FFF FFTF# F 
FFF; ffFTFT, 2009 f 17 FTF#, 2011 # 3TF# FT 16% ¥#F FTT### % FffPtFF '929.74 FTF F. FT 
srffiW ffFF srfftF ff #f#r ffFT fft ft, ##% ffttf anf §t f 4tt ffft iO(F)(ii)(w) if srfffniF^ fi 18 
FTF# 2011 F 31 ffFTFT, 2015 # 3TF# % ff# 3TTf4t## FT FFTF# % ff# 16% # 3#§# 3TTF 3# 1#F 
FTFF F F9FTF ffFF FTFT '42,565.48 FTF F. ff#f#T f%FT FFT FT #FT FFTTF 3TTf?T % fTT FFFT 10(xii)(W) 
if srff #=144 11 

FS#f ffsTTfffF F 2.3 F 3#FTT, #f T(f % F5#F FF # FTTFffF 3#T f##F ffwiFF # F#SF f 20% F 
3TffF FFFT FF F#F#T FIT FTFT f # # ff 3Hlf4d FTF/#ff FT 50% 3FFT# F?#f: FF f -H4f4d wm\ 
ftFTI #F F#FFF FFTFF #TT FF[f%F FFFFTFFT# F FF F 3#FTT FTTFffF 3# f##F FffFT# ft# if ft 
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dPddd RT 'is 2.13 % RETER % ffRTE R Pd I RET "d iffdl $dR 3|flfftd, ETRTf%R 3ffE flr41d y fl -H Idl % 
RP.dld R RTRR if, 20% 3ffllR RT RETER RET Snf%T REE 3pRfl ft4fl RE 80% 3ffllR Rf RETER 3frr 
ydl'RdI RET RRId ER R RUT f%ET RTRT ETffTT| RPR 4 60% SfRftw 3ffll R RETER % RTR WE 41 SRJRfl 
fl4t 4% 40% RE 3||dl41 R9pR 4 RTT % Rttt ydl'Rdl3ff % ffrR if TTWl 

ERT ER TRg REET R414tE RlET f% EE 2.13 if STREET TREE 20% +/(-) % G =h H I r-H <=h/H =h IAI r-H R RpRER Rf 
ddf4E Rdd 1 f I did Id d I d H 4, 3||f414141 RETEEt % Rdldlfll ETE RT 3tid l41 RSpR dR if ERTETEE RT d I -H "| I 
fl ERRRE, ’ 42,565.48 EW TTfT 1%EE ETE RT 40% 3 Te1e ' 17,026.19 EW E. Rf 31 if 414141 % ET4f 
R?pR if EREE R Rttt f%EE RT ETI ' 929.74 EW E. R 3fflflRd 3lfll+ 41 3TRET 2009 R R?pR 3TFR9f if ' 
282 "ii'si e. % 3iflRtd stRtt rt eePe ree r it Pdd rerr if 4r-3ffR reet eti este if, etee % 
dR"dlddlll R EE R ETE Ef%T ETE 2.13 % 3TREE Urtrt, 2015 41 3TEfsT R Rr ETE RT 60% 3ir£4T4t4tU"l 
EET/EfTE dEd I Rid I sffr d id RT 40% y 41 Rd 13lf ski I 

ERT EE 3TE 3?E31l4]f Ef 5.72%, EE 41 fid REE % ETT if 41 d, dEE 3ffr 4141 d.d I'/', % -^Rl (E.) RT REST f;, W 
RE RfE ft f%ETE 4 ?W RE f%ET RET f, Egt it'd I i I EffETE 41 EWE Effl fl 

8. ErffSTT 3||ldd if jftgEgg 4E 4 MUhhu TFT i6\A [ RTT EXT 

Tl41'i RRT TT Tg' ^R d IR d RT % f% 3111414141 ^t y -H I d | % ^T-RjRt ^ WtRr RRiff 4 4 TTR 
sTTirfRtffRT stet sRifsrR tRrt T^RT TRT (41u-l4t) RTTRTT fI RT ^Rt yRy l4l7RT4tr RRT 
RTR 4 TRt "11 ^44 TRT 4 TRT f%R f f% 3|i|414141 R y8 14 I ^t #T-^7j4t R if4"H TfTRT TRTt 

% RETT t TT Tf TT RRSTET f%TT f%RT dRdH TREET TRff if 3jk ffe RETT RTRRTRT f sffr RTE 
Rl^tT if TtReeT RTRE R RT5T TRR 17RI 

8.1. 3flf414tf(RT R R?JR RTTSHT R RRf^R Rl44lfl R ^ETR, 4t3Rftft ^t ERR ER if y;44141 'fl 'H 
RRRT dfl RT, ^Rf% ffRRERt fit fd'-HRl4t R RET5T if Rdl RIT ffI ERR RR% if, 3iif414141 U"| R R9JER ^t 
RfftSTT ^t REfRTft R #ER fif f%R RR ErRT Rl 41% ^R:E^ER f%RT RTRT f: 

2011-12 if 2014-15 %t STRfsr R f%TT RET 3n|4 14t4t R f%R 15% 4t RRf% Rf%R REftr RTRE if 11% 
^t sjlfeSi ^ 4tl RT%fR if df4d"t R^ETR R'-TE (41 u-d4t) RTf&REW RET 3 |<j 41 fid RETTRt if f%£ffET R 3T5JTTE f I 
R'-di 3 %r tjfr)di| y . ,J l R df""lfid 41TTR4t 1 J%R: dfl dfl f, Hffd Rl41d if 41 d-d41 R'-df 3%T <jf%RtET if 3TfsTR 
f 1 3iif41414t %t 4141 <^1% R srf^RRT rttr retstr: Rft3ri414f rt steIet f Rfff% rr strr r§r % 41%rtetr 

TIf4rdf RT TETR RT t JTT RER if 3ETRET y RI 3%T f%RR Piu ddfsTR R5T RSRTRRT if f I R^ 41 did f%RT RTR f% 
Pi fid "TTRET RET RR 41TTR 41 RT RERf%R RRE Rlfil EvRT f I R^ 41 did f%RT RTR( f% 13.5 RT ETRE 1%RTRT, 
2012 4 ERNEST RETRT RRT (RT% Ef^EE ERIE 3TETR ft% R RRRR 2 R% RSRTR) 3%r 14.5 RT fTRE 3T%R, 2013 
if ERERR RETRT RRTI 3PJRE <>4NI< Prf$Hdlli f%RfRT 2012 if ERRER REEfl Rf, RpR 4lRT ?pR yl%4l3Tf 41 
EEERRT RR41 RTRRTfl RT# ETR 4 ff Rf I ERTRE RT RET ETET R fl RETT RFERl R RSTRT Rfe, EER RRT rr 41 
RRTTf (4f3TElfl) R RIET RpRT 4lRT Rl Pdfl 411 

8.2. 3hI'414141rr r ^rtre rfr r flR rt Ie-rsj^r Eft rt RififiR 1 %rt fi ^ rrtrr 41 

SddiPd Rr41d/"|idd %Rf% RT 1%4 r RErfl f I ERR 3ijdP,<td, RR RTfsTREW RET Pdd ETpR 3rf%RTTR RE RR 
^1 d I f sfrr 3||f 414141'.',"! RtPTRRR d I fl rd I R 3TTSTE RE P*-d ETpR 41 Ed ifl RER RT TREE f I d Idd d R, 
3d 14141'flu "l R dl d I Pd I f 1% °d IHI < RT Sddiffd RER R P u ^E, fldd tP.d 1%:TpR Pdd, sftE 31 fd P. Rd RRE 
3|dfsT y did RE ERT f f%RR I'fldd ^RTRE RT ETRR fPH-*111 

II. 41ttrttit #?: 41411(4mi rtet 6 rrr41, 2017 % 3tr% rr % ^et eej% rit 3rfMfw 3%r er rt 

RRTET HePeR: 

1. 4IURUU 3TE 4|UdUR RET Edld I RET RRT 

RET 3|| £414141 Ti H RET Rf sfrr RRRT E'Pd RRRRT f RRf% R 3|| £414141 IJ.H 4 RTSRR R °41RI i 41 STRRTfiR RTRT 
RTR RER if RRTRE 3TRRTR ERT f 3f|E RRf% 3TRRTRRT R 3%r f%ETE 41 REER 41 Rff f, %RT ERR RET RTRT 
f%RTTRT f? 

f%gRRR 

1.1. d!:414rfTTTR R RTpRT RT PPdRd R^pR f%TTf%fH 2005 RET ?TTpTR fl E9pR feTTflRgT 2005 
RgpR f%gfRT R Pu 2005 H'?!ifdRSTf RET ?llPd RRTRRf R ETpR Pddd RdlPd %41 RE "tldd RRT 3TR 
HgrP 1%&lfRd RER f I RTRR+RRT R<rP R, RgpR if 3TRRT RTpR 4 dd141 RRTRR 41 PrUd/s-lldd PdP 
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FT Rfr FTft |l Fft f%FftF/FTFF RfR FTfF FTFF #7 apFF 3TFT % FTFTF WI FFfft | Ft FFpF # ffR 
anftfnf |l pft FFFT Rcfld/FTFF RfR FTfF FTFF air 3TFFF 3TTF F FPFTF arffTF FFfft | FT F?pF FT FF 
f? FF FFT ftFT FTFT f I 

1.2. WIRt FTFTFTF #f FTff if 3TFFFFT F FTTF R ftf FT# F# FT p^ff^ tf^ FFT 3?R F5pF RftRRf 
2005 % #F 2.13 % ar^FTW # STTFiifr F?J^ FFJ # FF^W WFTFF % FTTRF^ f^FT FFTI #FT4TTFW 
10 (xiii) (F), if 3rf$FRIF£[ |, FTTF % >Flddl41 #t TTF" F FTF Ff#T ppF R?TTRtF 2005 % #F 2.13 % 
3FJFTT 18 FTF#, 2011 if 31 ftFTFT, 2015 ft aTFfsr % ‘ 42565.48 FTF F. FT FTF 40% FFTFff FF F FpF 
RtSlfTF F Rtf ^RFlRd ffFT FFT #T ' 42565.48 FTF F. FT FFT 60% ail 1414141 Up FfF f#FT FTFT FT I 

FT# FFt 3TFFTFFT if Fit 3fk FF#T F ft ft, d<#IM 3TFFTFFT FT RFFT % ipdflfid ^ FT R 41 Rid xpF FT 
16% y RlFH FFT ft |l 

2. flUFUU sftr 41 41 U ~d U U FTTT FFTFT FFT FIT 

3Tr#4t#4tTpr STTfft TFTFFT # FFT FF TFT FF 5 arFFT, 2009 % 3TTFF ?MT 41 up 41/25/2008-atl |4141 41Up % 
FTTT FTRTFTF FT FTF 3FTFF F FTFTT FT FtF FTF FFT TfT |l FF 3TT#F FT FlftF FTF FFF, Fldfld FTRrFTF F 
31 R4dT, 2015 TFT F7FF F#, arfftflflTpr PTT FFTF f#F FF ^TTFTT F apFTF % FSTTT FT 3.45 fRTFF ft 
dlf4d> ffR FT R#F 4t RfFT FTI 3TTt4t4T4tTpT FJTT ftFT FFT Ff%F ^TTFTT 3FJFFT Rlddf f > 




2010 

2011 

2012 

2013 

2014 

2015 

4,78,000 

5,88,000 

6,84,456 

7,52,902 

8,28,192 

9,11,011 


ffspFF 

2.1. auf41414Tup f F?pF 5 3TFTF 2009 F 3TT#F FW #|uup4t /25/2008-3|lt4)4141 Up f FTTT FF 

FTfitFTF Ft fTfflTF RR F # FF if Ffldcdd XFJF arRrRTFF, 1963 ft FT7T 111 % 3Tf4f FTFTT FTTT FT# 
F9pF RftRRf 2005 FT FpMd F# fTT RlFF fff FTT f I 5 FFTF, 2009 # FTFF % FFT FT^F Ft 3.48% 
4t F^T ^t Ff F^JFF FF FFF FatRd FTFTFTF sfrr FTTFFt F FTFTT FT ^t F^ 4tl 5 FFTF, 2009 FT FTFF 
TflFTTFF, 4141 UF F 1 ’, TffFl'Tlil F%F F^ff FFf%F FFtFFT3Tf/FFtFFT FTTFt F FTF FTTF9? FTTF 

FTMtiWlFTT % FTFTF F 3FFTT FT FlftF f%FT FFT FTI ^rl414141' FT anl41414lTH F FFTFF FTf^F i" 
F»pF if 3.48% 44 FtRf F FTF^F 3n ^414141 M.F F '.42565.48 FTF F. 4t ^lR FF ^t ^ ^FI ^F T J^FTff 
irT FFFT if FFnTT FFT ^1 ft: FiRiti FFTFf FT f%FTF f% Fl^4141 41 M,F FTF TFT TgT f' 4l=h F^t ^1 ^F% 
3fRP.Fd, 4ft FFTTF FT%F % ^TT TTFFT 10 (xiii) (?5) if FfFFFFF t, f%FTFT, 2009 F 17 FTFff, 2011 4t 
F =4% FT <1 41 =1 Ftsft FTFT dfR'I'i (Fl- 1 . 4141 41) FT Fh 4 FFTFFf F Rt M, TTTFF FTFFT sftr ST^FF y RhjF % 
FTFIF '.929.74 FTF F. FT 1 JTT FRP.Fd fRTF 2016-17 F 2018-19 ^f FFf% % FFF F»pF FF F F?pF 
RFF FFF FFF F-H1 41 RlT FT R<y i FFTI FiI4|4141ff Ft FI <41 41 4t FT Fh 4 FFTFFf % Rl i>, FfiftFF 3TTF % 
FTF T5TFT F^t FFT ^1 

2.2. 4FT 17 RtFfFT, 2016 % FFTTF 3TTFF % 4f FFFT 10(iii)(ll) 4 FfiFPFF^ FTFF FFT FTFfR F 
3TF4F FTFF f%FTF Ft^FT F^pF FTT 3ftFF 57.85% FT 3ftFF FFT F#TT | FFfF Ft 2010 4 2012 FF 4t 
F»pF FFfsr F Rttt an <4141# ft #r arrit F^pF arFfsr F«rfF f? 2013 4 2015 F Rp fI^ft f»pf tft ft 
12.09% FT FFT FFfFT | Rm% fRfRTFFF FTFFFF: FTFF FFT FsTR F apFTT F|F F»pF 3TFf# R 57.85% 
#f ft 3ftr fir Frit 3TFf% FFfF 2013-15 F Fpft 3TFfsr% Ft fF F&pF if 29.56% FF#f FTfr ft FFft 
|l Ff F^TfFT I ff FTFFF FTFF FFT F^[R % FTRfF di! 141 41-41 FFTFF F»pF R FFfRf FFTT-FFTF flFTI Tp 
FF if F^pF ft 3TTFRrF fftg[ F FFTF ft FF FFt f Ff?F f FF R^RfF f%FT FFT FT #T 3<| £414141 i<F F 
F a pF F, FF R FTT F 3TTf 1%F FTf F TFTF FT, 3.48% ft FTffF ft 3TprR FF fT RFFF [f FI FFT 
FTI 

3. fjFFgg 3ftr414lTHUU gTTTTTTF] FFT FIT 

3Ft4t41ftTpr xp FFTFF Tf#TF % TF f FF Ff#T FpFTRF ^TTFTT FT FTF FTF f fft FTf F 3TFFF TfT I ft 
FFF 5 FFTF, 2009 FT FTFF FFFT 41U pr fT/25/2008-FI 1414141U FTftF FTTF FFF FF FTFftF FTRrFTF FT 
FTpT RFT FT FTp FpfF 3TF FF fT Ff 3.48 fRT?TF ft FTffF fffst FT FTF FTfT FFTFT | ft FFF WTFTT ft 
FFTFT FT diRd FSF FTF f%F RfT #T RfT RRt fRP-F FTFF F# fff FFTFT |l ail 1414| 41 Up FTTT 3TF FF 
FTF WFTRFFFtl 
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2010 

2011 

2012 

2013 

2014 

2015 

3,12,189 

3,37,053 

3,34,925 

3,46,204 

3,66,376 

3,06,324 (ETE-flE) 


14"s4eE 

3.1. EfsTE EPEETEE 311^-41 cfOfVrTTT % 3t-H'+H TfE % ETT if Tflu-HUf 3f|T tlMl'liEff ETTT EETE EE 

Ef ET f-HKI f4E'4E 1 E ETEtET 1 % -44 Hf H 41 % Rdl -*1-41 fl SET: ElfTTE 41 3EE§-4E>dl -141 fh 

3.2. 41 it4Err 3frr 4141 ii■4 mi sett tPhFsm 3.48% 41 4114-+. ffe 4 ett 4, Eft eettte 3e4e % 4tt ew 
10 (II) (i) 41 ETT SETE 3EErf4E TTFTT ETEEEET EETTT ETET |l 4 et EE# e 4 t "FEET EET E^rf4 4 3 Te4e ETEE 
'14dTJ| EtfET EEpET ETT sffTET 57.85% EE #TET ETET EHfEr | EeIe" e 4 2010 4 2012 EET 41 EEpET 3TEf4 4 
14 et 3tK 41414 aftr 3Er4t EfpET 3 te14 eeIe e 4 2013 4 2015 % 401; EtfpT eepet ett (eeIe ati <414141 

41) ET 1 2.09% ETT dldl ES'll-M I fi R^E) hR'iII-HM^H <T I -H I -E d T "IHId d-H I HeSllr) % 3TfETT EfE ESpET SRfST 4 
57.85% 41 f4g[ ft aftr f4r 3 te 41 EEf4 EEfE 2013-15 4 Ef41 arEfsr 4 Ef fr EEpET 4 29.56% EE 41 e41 
41 et 41 |i Ef t9t4tt | f4 4141-4 htee eet E^f4 % 3 te4t arrt414tft y-r hh EfpET 4 arErf^ eett-eete 
ftETI EET dsn 4 EfpE) 41 3iri|l%ET fftsT % TPTTE EE ETE ETE % Ef9E 4 EE f4s<H'4 u l 14-41 441 ET aflT 
an 1414141 E"l 4 EfpET 4, EET 44 41 < 4 aETfsRT fUsT ETE % T4ld ET 6 e 4 (41-44 2 EEpET EET) EE f4g"ETW R 41 
EET ET 3#T 5 3EEE, 2009 % EfpET 3 e 4?T 4 3.48% 41 4lf4T ffisT 41 4f41 tt Ef 411 

3.3. TflETTETT aftr 4141 thiiu ettt eete ett et 3tit41<MlTpr 4 flHii 4 eett ftET | afp emiem 4 
EETEE % 411 < u l~1 EE aftr 5 3EEE 2009 % EfpET 3IT%gT % SKI EEpE f-14E -I % EEE 3EJETf4E ^ETETT EE ETET ETE 
4 3ETEET TfE % EEEE <^4l4«S 144 ^ 14-f EE 3EEET % E2ETETET ETE 4 EfE 1441 441 f; 3TE: EffTT4 
ETETE -141 tl 

4. 41uEUU 3ftr414lTHt!U sTTTT a6!4l EETEET 

e414e I5ETETT % ETE 4IH14+ IMI < EE f^gEEE ETE ETE 4 ft a^T Eff^E ^4141 f ETE ^ at I tcAttfpTE 
ET%ftE 3TEETEET ET EET EE ETET | afrr Ef ETE EEE ETET | f% ETf 4 afk ETE EE ail |4U1'tillH % 
ETE ETT# El'i4r4 E# |l EFEE 4, Elt4l3l41liH EEf4E ^ETEK/ETETETE EE atTSTTT vft 3TE EE ETET ETE 4 3TEEET 
TfT ^ aftr EEt at 14 R.Ed aTEETEET a^T ETEE E^t E4t t E7 an t41cTl '-Tl EE EE ETET e 4 ESpE 4t 3pJEf4 tl" 
ETEI 

ftEEEE 

4.1. 41E41(4 aftr 41rf|THUU sHTT aAllj EE EEE Ef % ETET 4 ailt4Ul' l RU i H E 44141 f ^EKI EftE EEEE 
aftr e4g 4E> EE f4f4ET f?Tf4E ETtET T afrr ETReET EE f4f4ET f4f4E ElfET % EW.cfl'4 aftr Ed<T(^4 ETEfEET 
44 U-H 11,441, ETE I ET#E, 4TTT EltE, EEt41e, TTEETEE , 41ttett, Tflli-HU41, EEEilip 344 4 El^414l4l 
ETTT EETE 41" ET T^l" EETET 4t -H I$fd4 ET Tf El R41" ^%T RRn -41t-l I 4 4lE TIE §4 4t 3ti4l4ld 144 EEl 

fEE ErtfE, EETEE af|T 41 <fl u-i 4 f^d RRet 41 EETEe 4 4 41 Ewt 14 eT d 114> EI •'41 M t 4T EE EE 41 
3til41ifl41 4 41 sl ET E% I Ef 41 TjRe 14eT EET 1% EEE anETEET 1-l J -l1dEl 44 f^TEE t4e /, 4Pte41tte 
auft 4 41 ETe4t EETET I 

4.2. 4rrr EfE EETET EET 4 14 3tidiPld ETETETE 41 d Ed 14E ETETETE 4 pTET 41 e 4 af(T EgpE ftgllR??! 
2005 % EE 2.13 EE appTTEE ETE fTT 3TEE E?pET EET E> 14 M, EgpET 14-nd-t 4 f4 3EE?EET EETEIeE 144 EM,I 

5. 41UEUu 3ftT4l4lUEUU EHTTETE1 EET EET 

3TE 3n 141 <fl 41 ii,"t 14-11 1441 3EETT ET ETT Rc'iSTE tetETT EEEE" ET 3Ee 4 EET an ill t 14-11 14)41 
ep44te 414 4 %4 te 3?te4t ee ettt et t4e ee14 e41 4 4et Eff et et 4 fi tetett wtet et 44 eet 
ETEE 4 Ef EET EE El EEl 14 E-ffE 2010 4 2016 4 41 e EET EEE 14BET f, Ef ETET EETE EET f 14 3TE EE 4t 
fT5 at; til'll'flii /1 E EfE I-I EETET ET e4 14eT Ef^TE 4 EEE ETET EEE Eff | 3f|T EEE 3TfETE ETE TE 

et14ete 41 e14e ete 4 14tt ^1 eet4 ete t dil4> 14-i 1 14414sr atrsnr 4 etI 41 aftr estet et e4i 

3(lt-41<Ml-H ETTT 14 eT EET e4eTE EfE Id TE EETT f:- 




2016-2017 

2017-2018 

2018-2019 

4,71,300 

5,54,400 

6,22,200 







[’TFT III—Fsrcr^ 4] 


FTFT FF F4FF ; FFTFTFF 


51 


fftgftFF 

5.1. ftl U-H U U 3fk 4141U4 U U FTTT OT Ff ff FT FTffttfttfttfF f FTFT FT IF" FTftgT ft Ffft fftFi I < FT FF# 
ftF# fl 

5.2. #FT -HFI JIJ I FTftF % ftTT FFFTlO (xvi) ft 3rftHteN4 fl Fft 2015-16 ft 30^41 cfi41UH fttt y^Rdd 
4IFilft + FFTf 4,19,550 ftt#f |l FFff Fft 2016-17 FT 2018-19 ft fftf FT#fttfttfttfF FTTT FTFfftF 4MI4M 
FFF: 4,71,300 ftt#f, 5,54,400 fttff #7 6,22,600 ftt#f fl ftftfsTF [|f deft Fftf % dlHilftF/THdftldl' ftfFFTft 
Fft 2016-17 ft 2018-19 % fftf 4141414 ft yfdlRd ff|[ FFF: 12.33%, 17.63% fir 1 2.30% | FFT fttFF 
fftf FT 14.09%. |l FFFtFFFfFT ft ft fF ft -MldMId ailFMdl' FT fMftt TFfF FTF ff 3TIf41<Ti41UH F FFTFT 
fft FftFTF FTFTT Ffft|?F FFT Ff%F FTTF ft FTFT ft Df4^lRl=h ffift ft SFTF ft Fit ff -MldMId FT FF/FTF 
FFTFT FFTI 30^414141 UH F Ff ftt FFTFT ftt FTFTFTF 3TTFFF ft FTftt F# Fft FT Fft 13% ft 18%, FF f, 
FFff FfifF FTTF ft FTFT ft IRl^lRlF fffft 0% ft 8% | FFT FFTfftF 44ft fffft % FTFfF 30■1414141UH ft fttF 
Fftf ft 60% ft Ff&F fffft FF FTFFF fftFT |l 

2016-17 ft 2018-19, % fftf 3of414141UH FTTT FfFTfftF FTFTFTF % FFST ft, Tft4t4ft4t IF 
FTF FT FfFF | ft FTF# FTFTFTF % an|4U14lM,H FTTT 3^Flf1d FT FT ffift ft ftFTFFT |l FTFTFTF FfFTFT ft 
fffft Ffft FF fFF FTTF FffttF dRHdlg B7F ft uftdF =4NIT ft FFTFft FFT [1,40 4 ft FTFft FTF fttr FfftrF 
FfftFFTF ft FfttF °FTFTT ft FcFfftF ffift ft FFTFT FFT |l FF: 30-1414141UH FTTT SOFfftF ftFFT fttFTIF ft FTF 
30§414141 uH FTTT 3)IFpld FTFTFTF FT IF FTfsTFTF FTTT fft?FTF fftFT FFT |l 

5.3. fT fftqfft ft 301414141UH FTTT Fft 2016-17 ft 2018-19 ft fftf FftfftF FTFTFTF 3FFFFT ftfr IF 
FTfftFTF FTTT FgfF ftgffsrF ft fftf 41 P.4 FTFFFT ft 2019-20 ft 2021 -22 ft F9pF FF ft F9pF fftFFF ft 
fft FTTdfftft ft fFFT ft FTFftt ftp Ffft ftt# FfftpFF srffttF FFT Fft F^p-F f%gTT^ftgT 2005 f 4 f 2.13 f 
3FJFTT FftFF F F?ftF fTFTI 

6. ftlupnu 3ftrft]41UFUH FTTT FFTFT FFT FFT 

FBTFF FFfft | ff 30^414141 UH F?%F Fft 80,000 €tf^ ft sftFF ft ffe FT F^FW FgTfFT | FFff F FTF# 
FFfft f ff fttf^T ft FTfftF ffe tF ffft FF FFF ft 20,000 €tf^[ ft Fl%F Fff |l FF: 30 f414141UH FTTT FFTFT 
FFT F’JFTF ffdT ffftt tF FTFTT F f ftTT F^ffft F FT ft# TfiF FFTftt | fttr F ft ft# FSFFF fftft# tFTT ft | 
ff ft fft FTF? f F^FlRd FftFF ft FTF ftftl FF: F3pF ft FF FF FF FJFF F ft FTF FF FF ff °FTOT 
ft ft# FfTFjft Fft ft FTTft f fttr 30|414141 UH F FF FF ftfft Fft 3.48% Ffft ft FT ftt | Ff ftt 
fftFT ffftt FTSTfftF ^TTFTT FTfft f FFFT fftFT ffftt FflP+d FFftTFFT fftFTF f fft-Hfl FfttSTT ft FTF 3ftr ^ft 
FFTFT F’F FTTcftF WFt f FFTF fftFT FTFI 

fftgftFF 

6.1. fttFFW 3ftr fttfttFFW FTTT FFTF FF ^ FT FT#ftt#tfttFF f FTFT FT FF FTftgT ft Ffft fftTFTT ft FFf 
ft F# f I 

6.2. 2016-17 ft 2018-19 Fftf f fftf FT#4tfttfttFF FTTT FTFTFTF FFWf FT fftgFTF FTF f FTTF fftFtff 
ftTT ft tfr ffft FF f 3TF; Fft FtfTTF Fft FTFI 

7. fttuQUij 3ftrft]ft|nFHi) FTTT FTTFT FFT FFT 

#FTff "FfTFTFF FgpF: fftfftFFF fftFTfftftF, 2004” fftftf ftn FTFTT FTTT FfTFTFF ?FTF arfftfftFF, ft 
FTTT 111 f 3TfFTT 3rfftfjf%F ffFT FFT f, ft ^TF FrftTI fftFT FFT f ff, "FTfftFTF FTftgftF fftt ft 
fftftFF FFf, fft, FFT Tjftt, fftfftF FFFTT, TTFF »TF STTfft, FT Ff ^fftfftfF FTF f fftf fft Rf STffftF 
ft FFTFT Ft Fft FFT f, f ftffftTF FT FftSTF ftFT ftfr FFF-FFF FT FF FFF fttFT FT ftt fftafTF 
fTFTI fftrrft FfFTT FTftgftF fftt ftft FF FT FfftFFT FT FTFFF FTft f fftf FTfF ftftt FT fftFTT fftFT 
41441 ”1 3TF: Ff FTFfttF FTfftFFF fftfftF °FTFTT FP" fttF fftfft ft ffftt ft ftTSTF ft fftf fF FifftfftF 
FTfftFFF f, FFfftf Fft 3F#fttfttfttfF ft FgfF ft ffftt ffft[ ft fll+fld FF ft STfFfft ftft ft fft 
3F#fttfttfttfF dlftdH ft ffsift fftWTFftt FT Ftr FTFT 4 iff U I ftFT Ffft FFTFT FFT f ff 30#414141U4 ft 
3TF FF Ffft Fft 3.48% ffe Ffft ft FT ftt f Ff ftt fftFT ffftt FTFfftF ^FTFTT FTfft f FFFT fftFT ffftt 
STfftftFF 3TFFFFFT fftFTF f fftFft FfttSF ft FTF IF FFTFT 3RF FTTfttF FFTFT f FFTF ffFT 
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Rg#Rr 

7.1. e;{414t4tttr 4 Rhtr, 2009 4 17 ERE# 2011 41 sr^fsr 4 Rpr 3 ,r414141 et yEMdf sftr 18 

ereIV 2011 4 31 Reret, 2015 ^t3Trf%%a(! 14141 <Tt %y^H4f 4 =hmR+ sf#### Rupse etR#prt 
E?JET RhtReE 2005 4 #E 2.13 ET ERE fir 5 3RTTE, 2009 % E?JTR 3TT%PT 4 REE ERE REE 

ReETTT 144 TTT STEErI % EEE 4 R<-d Id 4 14-Ml <NI ETI 41 HEHH sfR 444tT^TTIT % dE>l <u| ST#?! ET 'Id I 10 
(iii) (l) 4 10 (iii) (ll) 41 4ee 41 EErg ft et# |i Eg w: t f4 rt etRtertjt- 4 EgpEF ffe 41 sejeR see t|e 

EE E# # fl 

7.2. E^E) ^Cs 4 E>#gflE 441 41 3d p c-qd i 4 H-OSRT 4 4>=M PR EE 41 d, T-deg Eddl EgT 4dd e# fh 
EgF-E gf# sffr iHdirfl e EdE ec-MP ^414 y Rh-ie et R4t °h<41 ^ y44 df4'i e 41 Ree tet# hR Rdl 
sfrr dPRT 41 TERR EHId et 41 R4r ee# tl 

8. 4# HUH 3ftr4l41tHUU gRT 36141 W EET 

■h/se °hi < ,j Pi 4 4 i^ti °m < u i Eg f; f4 eeI 3ti {41414#") etRe eRetft ere e|!4 ee et dgi ^ f4 3(i{ 41414#") et 
ERET EgTEE EER ET41 3## f 3TE: 444 - 3)i{414141hH 41 3EE ETHT d Id l-M Id/H IE M 3^ ReR 4 Irddl' 44 
<iR4r'J| (4#^h) #?■ %te{ (4hf1 et?^ 4r eReRe ft etet f eeI# ee4 df4dH eer srr#4144 T f1n7^- 
41 sttstt 54% 3frr 38% e# f i 4i41h eete ^tet, Re# ettt 3rr#41fl4lEE et 33% Re f, set# Rrf%E 4 
Ret# -h it 41 -m ErfsTERw 4r erej# siRe h iRe ere 4 ygH 4 -gEi fn 41 -h i ^jeet strgEE 3# e# h i Re 
Rete sftr h14ee eeYeet 'set u i 41 ^4Ret 3ttt t4t 4 ^4 t4r ?t#1 4 eeett te -^4 4 f4 t4ret # 
Tf4 # srfgrr f 3# '^n# ee 4 4r e# f4rr ^tei 414# teet, 41 3hI414141uh titteei et#et ttett 
441 d4 f4rr ^# #14 stir 4 tetettttt 3#etet 3## s-tiI41<T|'Ru,"t 4 sptt^etIRwtet 
4 tee44t °m ■> u i 4r e^I ^ii ^ 413ii 141^141 m.^i 41 ■h^ t# 41 Tn4REi 4 °t>41 4 'T^rr 3rf4r df4 , i"i t^ttet 4# 
t eH 4r dstTE "i ei41 ttIReeet 3(i 1414141^01 4 ^4-hm tetetet4t s#tettettti 

f4g#TT 

8.1. 41 TETETT sfrr 4141IH U U, SETT EE# TE g| TT 3111414141IH 4 EETT qr 3^97 4 Tf4 Rh I < 4 

41 Tf |l 

8.2. 3|| ^414| 41TE SI <1 ^44kw 3# -<1 <-<-)£ % R°hd=(4f H rs 41 41 <41S I -Ml rl TTT TTET, T?J l r ' c h 4 

3 # 4 tetftet 4 TTET 4 ^Hs sftr 3n 14141414 Rh u n 4 t 41 3d 14 -h^i 41 4#tt4 se4 4 et 4 

'3tett % Ret tt ^et sie# 4 h^h 4 etei 4 tt! 41 wt ^4l # set: e# e#teit eetti 

9. #S445 3#4i4lUHUU sTET 3dH I EETEXT 

3?t 4 3# sdI-41 EET # 3(11414|4lU/i HIdid<u| qETTE 4 JifS 41 41 L d E# EE EEET ^ ET d'^ld: 
ei|4U14|tih et eettetRte |i ei{4141'Huh e 25% 4 sejetRe 4 #4 2% etet ft ete 41 |i 
dlPddildidT E EEERe eReTT 4 41d 4 Ef#HE ET Rd IS #ET ^ 3 ?)e Eg' E^E # 3d{4l4l'll EE E 
^ETETT EE# eReeREeI ET EEEE E# #ET I 4r Rte 3ET3441t ET ETE ETET t, ^E eer ^etett 
EE# eReeREeI ET E5E 3Et 4)41{ EE Em EE TgT 5.72% 4 EET 3nE3i)41 { 4 SI <1 3,1 {41 il41 
414rt e#jR ^etett 4 e# Rei41 ett; srRg eeeet etet f441 f4EsfRr eett 4 steer stt# ^ee 41 
RfsrET 4 R ys141 etei Eg 41 e4 Ret eet 4 f4 ehe^RsttstI 4 EgET e4te 4 etetete 41 etet 4 
4e4e etee 3d{41 cTRIte 4 ttetet 4 heIh gfR ete 4 Pi t tet RRe °sihiR.e eIeet eeeIREe 41 
EI>41 EiRm.I dR'Id 41 EERT^f# ReREET 3# EgJTET 41 yRt-HI r-H di # EEIE EE 3# ^TE EETT 
3,1 {414141UE 41 EEE #% dPdE EETEE 3 ,i{41cT|41 ue 41 SET 4 gfR 4 ETETE 41 41f 41 yf4dl gl 
e4 ttet ETgi 3,1 1414141 he 4 Egj^E 4 3# gfR 41 spjeR ee 4 ee Eg^j# et -h n41e etReew 
4r ^Ret EEET gTETI 


Rg#TE 

9.1. 4#eett 3# 4141 ueett gjTr eet4 ee ^54 et sir{414141 th 4 eer et rt srRgT 4 Eg4 RTd 1 < 4 eeI 
41 e{ 3TE: Eg I EtgTTET E# ETETI 

9.2. 4-h 1 3,,{414141 HE 4 Tjf%E 14 e 1 f>, 3,1 {414141 he ti 1 g4f 41 stetRe eee 4 Rie etetet'e erett s4t 
stR 3?tet41 4eet1 41 et etete ee Tgr f 1 

9.3. Egt EE 4RTTTTT 3# 4141H"^ 44 ^TTT EE# ETT ET TT9E |, # El{41'4141'HH 4 25% E3TER 4 E# 
2% 41did#| EETET ERE 41 f, Erf Rtret, 2009 4 17 ERE#, 2011 41 EPJtif cjRd'RE 4EET EETET (Ef|E) 
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FTfIftf (F5FT) 41+dRF FFTFT #7 18 '+>•’4(1, 2011 if 31 RdM+, 2015 FFftr % f%F 3Trf?ft€t£t FT 
3PTF 4 F HHi % #F FFT Ft FTT FTF # FFTF tt -FRff | #T f% 5 FFTF, 2009 % F^pF 3TT%FT if, FpF 
feTTf^fsT 2005 F WF 2.13 FT SFJFTF FTF fF, FpF f^TTT FTt FFF f%5FTF if f%F FF FTFFFf % FFt if 
'SFTFF f^TFW f%FT FFT FTI 41u,FUU sffr 4141UFUU FT FFKF 3TTFF F tTT 10 (iii) (I) F 10 (iii) (II) FT TFT 
# FFTF £f FTcft |l 

10. ?f|UFUU 3ftT^)+nu^UU FPTFFTF! FFTFFT 


F1141+1+11H FT =)^FM ■ifJ+HH Ff*FT FFTT TF FW 




20ffrft 

40^Mf 

20'm 

40H 

^ ROOT 

fzFy 

II 

CO 

CD 



862 

862 

pKI+l FFF 

2 Iff* 6 tf+T 



1926 

2897 

FF S’fF 


883.83 

1325.73 

883.83 

1325.73 

4TFTf FT I^FS: FTF" 


848.49 

1272.73 

848.49 

1272.73 

4tFTf ft fare: ftt 


848.49 

1272.73 

848.49 

1272.73 

FfffT 


397.71 

596.59 

397.71 

596.59 

nit 


3553.68 

5329.84 

3658.20 

5487.00 



6532 

9798 

9425 

13714 


ftyFFF 

10.1. TfhTTTFTT sfrr 4141THU.U FTFTFFTF FTT ij|ft 311141(1 41th FFTFT FTW ft%f ftp Rf+k f fft 

ftF# fl 

10.2. TflFTTFF sjk 41 +TIth ti It F FFF FTFift FF F 3TFTFT ft5 ’ft FFFF F^f f%FT fl FF: IF FTFF t FFT F 
f%F 

11. Tflu-Hljlj -/•-7f'|,ni.-^i.i. gPTFFTF] FFT FFT 

•ft% %5T F FtFF ■HglHF'1 FTtFT FpFF FT TJFFT tt FT Tjf) f; 


M) 


'-Kd’l ’II’M 

=I+4M FFTT y^FH TFF 

FSF TFFF FFF TiF 

=H4M FFTT FFF 

FfcF y?!FH FFFTft 

yR 20’ 

20’ C hc.'-K 3ll4'41c]MlM,^1 

mR 40’ c hc.’t< 

40’ C hc.’1< 

FFF dlFn-l Tf^FT F. f%. FFf 

3,551.00 

6637.00 

5,384.00 

9,955.00 

44l^+<flM 3^ HwH ^W, 

3,935.00 

6637.00 

5,960.00 

9,955.00 

4a4'4l < l F^FT dR'1^1. 

3,706.25 

6637.00 

5,616.87 

9,955.00 

<Hd4«^4 %Ff dITT+4 FT. f4. %f| 

3,785.11 

6637.00 

5,621.95 

9,955.00 

•ti+'it dR'i^i 3rr.f^'. 

3,785.11 

6637.00 

5,621.95 

9,955.00 

hRff %. <j.+l +>l <. u i 

3,220.24 

6637.00 

4,557.00 

9,955.00 

<?Rif FTFThRff^. 1^. q.+l<vl<.»i 

3,157.24 

6637.00 

4,735.56 

9,955.00 

ftFIFT i.R'I'JI FT.f?r. R'a|»l 

4,222.00 

6637.00 

6,334.00 

9,955.00 

■flol'Wd icni 5^ 

4,287.00 

6637.00 

6,431.00 

9,955.00 


Qtfff 


+ffFFFF sftr 41411'F FF ^ •h41sTT 3TTFFF if FTTF FF FTFTF FT f^FT F7 FF-tTT 6.1 F 6.4 if f%FTTT F 
FFf Ft fl £FplF , FTF FTfTTFT Fff FTFT f I 

12. 41ufuu 41t414Uhuu fpxtttf] fft fft 

TflFT Ff^Frtt F iffidH FT Ft FTT FFFT F f%F FFFT FpFF FFTT 20’ FHFT F fFF 6532.00 T f #r 40’ 
FTFT F f%F 9798.00 T. FT 3FF FTTrftF FFFT 4t TJFFT if srfsTF ^ FF"f% FF+t FfT tJ+flFT^F 44 FFT4t FFF 
FFF T FfjTFF F Pi u Fffit FF FFTT F Tf> ^1 
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Rseee 

12.1 RtEldl EETEET 51 •'■I 4 >-y i Hrrfl ^THT (41wy414t) T TT yy iPlE Mxis < dlt-fyE 3 |R 4t.3Tf.Rl 55 •’.' 11 < EETE 
TT 41 iT'HU, TJESnRftTTITE Hr yy iPlE RYet dRs-E ET EpM> 2005 % EpMi fRl iRRlT 4 3PJEE y14-Ml % 
STpTTT R)4Y14 e pft ET ETEE OT 3TTE 4 3TTSJTT ET RlEE fRrT W |l HTEE EET E^f4 ET STpTTEE ETE 4 
EpET ee ReIth dR'i'i if 14 -m i 4 i j y i , |41 R^h, dfyy e R steet, dRy e R eethe ettte, Ep et yy R^-m-m 
sftr R41Ry 435 ft et 16% 3tpt R R-hm 4" Ret etet fi ^Phj,, Tpr Rf-Msy % Rtf hhm y«sfri 4" irrinT 
4 ett R Rfeet sn etR R 

1 2.2 E|> y I Rl MK E E4t -HgI Hrd >1 '"M 141 3^7" y g| ET 144t dfyy eT % EpET Rt-Md y % R H, M, M> EETE 

h14mI 3ETETET |l EEf4 EpET f%EEE R 4+KMIli, RpR sfrr E^f4 TpTTE R EETff f, 4 R 14141 EpET E"4t 
EpEETEf 4 WET eR ft ■HTrll EETf4 TTTEET yf4-MI, ETETETE R ETET, EPEE ETET, 144lR4 pft % 3 e 4?T 3fR 
WET if fRy dl ft41 fR ■4 rr i| ETEE TETTT 3flT R.sff. pETOE ETEE 7ETTT % yy IETm 4 3ffT 4 M>l41d 4 f44 ETT 
144 ?t 4 m>iR y $4 f44?r f44 4i w ettw ReR RUm-IN'm 4 3n 1414141 R e41 R ptet 4 ete etee 3fhr 

ETE EpET EE pET R 

13. 41U4UU 3ftr4t41lHUU gTTTETpn EET EET 

stRYetet y idyRiMi 44 didi RYee 41 eTe f4. sftr 3 tteteet 44 eRytte 414d ^R-m i et.Rt. 3n 14 3ffr RURy see 
e4114ttset et eRee wett % ete % Ret ew w4t 144 %4 t?r stee tett u+t- 4144 u41f4 eset, 44^ 
Ep4i44 pftfgtTTgET 3TEE 414-Ml, EFHW 3EW ip t44t4 e4w u41f4gET (wt4t TTWf 4), rettPet 14Tl-M 
44 4 R-mh 44r 3 tpe +ie 4 twit, %44 ?et 3tee tRw%»j;4^<-4t, 4 w ert 4f EEEfFr etRetw% wsr 
ejti w e'-4t4t441 < e i 4 Rettete wtf%4 3?m4 yiiR 4 teetRe w4tw3rf 4t ^4f 3nl41cTl41y j r i et 
y41 y TEE 4 — dR'ii'i sffr ttReet RETET 4y sfrr rt Tr4t 4f 3nl-41cTi41y "i 5 ki 3fhr TTg(W mji! % yl4 4 ER 4f 

Rdt 4i 

Rpee 

13.1. 3)1141(441 ee 4 Rwtttt 4t RRtet R<ii34 ee eer Ret ^ Re% w stR^t % Tpr % ret 4 eeett teit 

13.2. 41l('HUU 3frr 41'41 e,^UU ^TTTEETt Ef ffESERt 4t pT f4ET EtR + ^I gETTEgw4 1 3 t4e, 2017 4 
1 stRt, 2018 EE5 4.5 eRw R y iRt ffe % EHT 4.5 tRset 4t ft Ef 4^4f | cTtRt 6,851.83 HEE e % et 4 
4f ppE 4t tEET 3Rf4 % 4 eet tet et e%, 4et ettw sRe % Rt 10 (xvii) 344 Rwe |i ertw sRst 
% 4<i 10 (i) 4 10 (xvi) et 4 TpEi tR 44 -Hpt 44 % tew R4 tR 

13.3. ESJW R?TTfRH 2005 TpTT fRw % Ret HEH y K 5TEET WT E^R R 3Ep^[ EEET |l R 2016-17 
4 2018-19 % Ret 3ii£41-441 ee R4R/ETTET R stteRet Ryl4, 441 y i ski se^ttRet R R 4, 
ettw sRsr % et«t 4w 3rpmEi-2 4 srpnT, 6851.83 het p et etet eRR |i wRet, eR R pr ee4 % 
RetE pnr43)yRgi4 ^i p giy 4, w y iRi°iid u i ski Reeesfet srfRiETT tstt p44, 3 R 1414141 ee 
R etRtRee sttett et stRrw e4wRR wt# ee4 R RtReet ete |l 

14. 41 U 4 U u 3ftr 4141 u E U U SEE 3 AI -M I TEE WT 

yy y y ms I R Mil41 y y ryy TETE 4 R R 4 -s>i Re 4 < i 41y Ef?ft e4et R4ee 4 EEEi •> y s-h Et 
3nl414t41uy R gyy iyP.y 14 -mi EET, EE EElT R EE7ET 4 3TP" y fr)t-yR EpE R 3TT?E Erft 4t f4 

R RiR4 4 e2e R eetRe 3fk Rff4E wett R eeIRt Ree/eE f4 eR eT 3tese34 4 ReRe vm |, 
dRy y EpEE EETTf 4 sR 3EE EEfsET EEET y Eidl 4 414141 R pEE 4 65% R R4* ^4l EE 4 1 41 y 
teR 44et 44ee et etRe etee tete si <i 4set epe 144 ete 4 ee 20’ Re < R hiee 3000/- e. 
R 3 R EE EpEE M! 1414141'‘H R pETEftE f4ET TTET Et ETEE Efp 4 4t srfsTE 7000 E. Ef4 20’ 
EEET pTTf I Re + I 4r# #E EEW eR f I ETETTEEE R ^MIeRe Re 4 EffEpT ETEE ET eR R f 
yy 14 e ETEE 4t EE E§ 4 44 E4t 3nETf4E EEETT Ee4 EEE 41eette R i^Mi ETE E ETE R ETEE, 
ElE7pf4E f4:pE Ey 14 4f, f%EE fg|14 4 l ^ETTE EE 114E ^3IT R 

(etetRe m i 41 y etR 4eet R4ee 4 sEtRRrftpr ’jRsteIR 3 R 3ir|41414tTH etetetee R e4ete 
E rf R ptet 4t et tR 4 R ee 4 eRpiIemi R^t R teet R.yfl 1 ) 

f4pTE 


14.1 


Reetttt sR 4t’4t'uyuu ettteetepeet pTpr ei |41<T|'41t(h e 14-tjyE^ eei-mi 





[’TFT Ill-Ton^ 4] 


FTFT FT FFFF ; FFTFTFT 


55 


“Frfftftft ft FTfff fft iff 4ft ftt/fft ft ^ptttt ft tjfft Fi<41414t ft fftf 4FTFf f Fft ft ft 

FFftl Fft ffTFTTFf Ft FTfflflft FT FFffF f 4 FFTTFFFT, FFT FF FTT FFF, ffF FPT Ff 3FTFF, 4" 
FTF FfFT || Frfftftft FT ffffF FTIFT FTTT FTft Tjqfft FTF&ff F FTFF FT FffFF FT# 4 ft FTFTF 
FFFTf ft F^fft % ft FTft fl 4 F^pfft FTFF ffffF FTlff FTTT FfPpT FTFTF Ft IFF FFTt FFFT 
IFF FTFTffF flUFUd Ft FTft fff FTF fl FI 1414141 UH ft ffft 41 UFUd 4 ftf FTFST FFFT FFTFF 
FFSt Fft |l 41 U 1 FU 0 Ft tR"F|F ft ffft ’JFFT ft FTfftftftFF Fft FTFTI FTffFTFFffr FT FTTtF 
ffTTFF |l FI <41 41 41 3ftT Frfftftft FT F?JTF, 4FT FTf%FTFFf F f%FT | t 1 f^ft 4t P^ff 

if tjfft 4f Fft f ^4tff FffFF fftf gftsrrFf, ffftfft, fftfftfff ffttffft ftIf 4 TjfF: 

|i“ 


FFF FTfftftflTFT % ff FTfflftftFF F FFT 4 Fft FtFFT fl 

15. ffFFTTTT ftrflfludUU gniFTTFI FFT FIT 

FF:, FFF 4, TTftF Ffft fFFT ffFF, ftftF FTFF ^TTF, FPff ftl ft FI 1414141UH, FTFTTFFF 
FMIdidR.d FTF F FRFTTF 4 dfFF FfFFF FFTTt 4 50% FF ft ffisf ft f%FF Stiff! 4141 Ud F FTSFF 
4 FTF? ft }JF4 f FFTf%F ft I FTF FPlff F 3FF FTFFf ft FTFfFFT FFT FTTF FT f%FT 44 TffflTF 
FF" FFf FFfff FI 1414141Ud F^FTTFFF 4 dfdd FFTT FfsTF |l FII414141M.F F IF FT 

f%FTT fff PFT 5 FFTF, 2009 ft FTPFTF FTF FrftF FTFF FFFT 41 UUd 41/25/2008- FI 1414141Ud 
F FTSTTT FT F^F 4 FF FF 3.48% ft iff Ff ffe ftl Faff FTT FTFFf FT ffFTT FTF fF, 44 FFT 
fff FF f IF FTfsTFTF ft FTf&FTF FTF FlffF 5 FFTF, 2009 F FTFF FT TFF: FFTF FF fF F4tFT 
FTft FTftF ft I 

ff^FF 

15.1. FI 14141'41 U<d F <jf%F ffFT t ff FTfftftft FT Ffff=TF WTFTT F fff-fff FT T ft t 'f~ 
FI 1414141 U<d FF FTft ft FftFffF FTF if FFFT TfT | ft ’JFF: FFI FFF ^FTF 3frr ft# ffFTFTFTT FFF ^FTF 
F FTfF FTFT FTFT FTI #FT FI 1414141UF FTTT FT^F FTFT F FW FT FFFT | fFFT FTFTFTF F Ff-FT-Ff fff 
fTTfT t FtFf 201-2011 F 7.9% ft Ff 2016 F (FfFFfffFT) FFFT 19.8% FfF FFT FFff Ff^TF FTTftF 
FTFTTFFf 2016 (FfF F ffFFT) 11.2% FTI 

15.2. FFT FF fludUM, 3frr 4141M.FUU FTTT fff FF ST^ftF FT FFF | ff 5 FFTF, 2009 F F^tf FTFF ft 

FftSTT FT TFT: WFT FFT, flUdUU FF flflUFUU ft Ff FIT FTF ft FFTf ft FTft | ff 5 FFTF, 2009 F 
FTFF F TFpF ffFF FTF FFF ffWF F fff FF FTFFFT ft FrftSTT FFTTF FTFF F FTFft FSJTF FF 2016-17 
F 2018-19 F ffFF FTF F ff FFFffff 4 ft Ff I #FT F&JTF ffFrfffF 2005 F FF 213 4 FfFF |l 
#FT FFTTF FTFF F 4 tt W 10 (xiii) (FF) 4 F?TfFT FFT |, 14dH<, 2009 4 17 FTFft, 2011 ft FFfsT FT 
TTftF Ftft fFFT df4dd (Fl<414141) FT FFF FFFTFT F f%F FTfF FTFft 3fr 3FJFF FffFFT F F^FTF ' 
929.74 FTF F. FT fTT FlfffFT FfftF 2016-17 4 2018-19 ft FffsT F FFF F&JTF FF F F&JTF ffFF FTF 
FFF FFTFtffF FT ffFT FFTI FTfftftftFF ft FI <414141 FT FFF FFFfff F f%F Fff R+d FTF F FTF ftlT 
Fft FFT |l IFF FffR.Fi FTTF F FFFFTFFTft ft TTF F FTF FffF TT9JTF ffsnfffF, 2005 FT FF 2.13 F 
ST^FTF 4 FTfftftftFF ft 18 FTFft, 2011 4 31 ffFFT, 2015 ft FFff F ffF FTfftftft FT FFFTF F ffFF 
FIT FT 60%= 25, 539.29 FTFT. (43565.48 FTF T x 60%) FFF FTf F sftr ?TF 40%=17,026.19 FTF T. ft 
ft FTFTft F»JTF FF 4 F»JTF ffsftTF F f%F <(14dl< ffFT FFT FTI ^ 5 FFFT 2009 F F^pF FTFF ft FfTSTT 
F&JTF ffsnfffF 2005 F FFfff F F^FTT FFF ft ft Ft |, IFffrT 5 FFTF, 2009 F F&JTF FtF^T ft FF" Fft FT 
FTF FT ftf FTFTTT Fft FFFT, fFT ff 41 dd d,U sftr 4141'lJ,^(u u F^ffF ffFT FFT fl 


16. 41 u d U F sftr 4141 u d mi gTTT FTTF] FFT FIT 

FFT Fff F FffffFF, FI 1414141UH FT FffftFF FFTT ft FFTF TfT | ft FTffFTF F FFF ft Fft T% 
FF 3ftT ft FrffFTF FTTT F-^dlffd ff Fff t FF 2500 T./20’ sftr 40’ | 44 FF-FTF FFF F F?FTF 
FfFF FTF fddfl FT ffFF FFT SFjftF FFTT, f%F4 ftf FTTFffF ^1544 ^TTffF Fft ftf F FTF3JF ft 
FFT FTFft F FffffFT FI 1414141 Ud ffFT flFTT F ffn FTFFTF ff^FFT ftf F FFfF ffffF fllfft 
ft 14Pld ft FT ' r,\ 4, Pd ft FTTF FT ftf F>F FFTF RPd Fft FTFT FF" F ft IF FTfsTFTF SKI 
FFFtfFT ffFT FFT 4l ifl FFTT FF FFTF f44t ft f ft FTfsTFTF FFT F^dlffd Fff f flT F ft 
FTifF FTF F FJFF flflF FFTF 4 9TFT ft FTft f FF ffnf dldfld FTfsTFTF F FFF ft FIT Fft 
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PjpPF 

16.1. FF dvt> -Kg 1 3d 1414141 MF P F 4 | ddl, 3,1 £414141^ ^ FFF ft FI4lT>TdI Pi , fpT FT IF 3FFF if 
FgF FFT P FT g41 f I 

1 6.2. 3,| 4414144-1 F <-H '& Pd I f P °hl £ Rdld dlid < FT FFT d P<1 Pad FT-3TTF FFF % F?"4ld Hgdd I f FT 
df did P?TF % Pi u <-4Pk dfl Pd I TTTFTI FT IF Pid v.f FT FF FFT % 3TFF did % P u SfTFpF pFT F I <d I f I 
dP il lgT> Fg FTgFT f P FFp FTFT PPt FT dgH % FTF if FTFT FTF FT FF FTF pFF P FTF FTFFT FT 
FFtfsTF FTFT d.Sdl f 3ftr P< F FTF % TJFF 3Tp FI -H 3^T did FFTHF % FsTld FtFFTFTR F FFI FT % P U 
3PJFTFF Hd 1 d-.Sd| f I FF% 3 iPP.fi Hid P FIPffd P FFTFF FlFFT FT ft FFJFTT FFFFT H.SdI f I filRd 
HTFF % PPd 3|gf)£r sftr pr| FFTFF % SpJFtFF % STSITT FT FF 3igvisr FT d Md P-41 FTFT f I FF FFpFTFf 
F FFTFF FFF P grP gtft f, 3fPP.4d FFTFT HFTF FlF fl P4t PfpF Rdld FP F 4 4 fM Fp F P?FT 
FT gild l d.SdI f 3ftr hP u I l-H if did F FTdId if Rid gldl fl Fg <T,RRtF FTF F Pu P 3i<j^pd dif FTFFF 
41 Pd F Rid F ft, PpT SFTF FFT H .Sd I f P FlF FFF FT FTFTF FT Fl TdiP 3tPPfF FTFpTTPT 3TF" 
PiPiP PpF gtft f Flf^FTF FF-IX (iii) F STgFpF F FFFf f I FFp FpIF i" SFJFTpF FFTT 3099.82/20’ 
FFT 4549.75/40’ f yi'l-f'l-Mli-H FT# Fp ft 2150F. ^t FT FT Flft Fprtt F pTT, FFFT 3ITFTT/pTF FT% Fit 
P FFT F ft, FTpF FFTT Hd I f I FFF StPPfF, FF TTFTFf FT FTTFpF PwTFF HP.F"td"f Sp FSfpF TEFTF 
FpFFFT, fldl F ft gpFTT if Pd I FTFT f I FFT FfP gld I f P 2150/-F. p ddlfl FT dfld FFFTt P PlRdd 
F Pd, FF FTpFTW SI Tl STJFlpF FT f I -gjp P-FF-3ITF FFF FFTTt ^t dd ifl F gH 4 141 3ITF FT FTTFpF 
fpFTFF FfpFFf 3p FSTpT TI d <-4 H P.F"1 d I FTFt 41T ft fgdl4 if p4 FTF f, 3 d i 3d IfltTl'P u»t F ^P ft f , 
FF FF 3ITF FFF FFTTT ft dd iff if STTfftflftiTF FT Fl I SpJpF FTF FTF d fl ft Tgl f I FFTp, 3nf41<Tl 41 dM 
ft Fg FFTg ft Ffrft f P Fg 3TFF FTFTFf F FTFTTF F^FSTF f pTTF P FF 3TTF FFF F F?4ld dRdd FT 3ITF 
FFT PPf fFFT F Pg FFTTt ft FFlft FT PpF STgFtFF FTF Pi 

1 6.3. Fgt FF FTFFTF 'iPdfd F FFTTt P FFlft FT TTFST |, SFfftftftgF F Fg TTF pFT f P <=H IHIT P 
FFT F STgFTT FTF FFTFF ffFT fFFT P FF PfP F pFR Fft FTF FF FF fFFT FT '-jfPd/FF FTFFTF 
FFFT F FTTfPf FTFFTF if 5 PiP F srfsTF/FF F dPdfd FT F gfl dS'Jd | ■! ,dRdd F ft FIT fid ft P TfpTT 
FTF P TTFTFF FpFT if FpSTF Pd I f P fpT FFFT F dlPd/ltF FTFFTF F 5 Ptfl srfsTF/FF F nP ddd FT 
pF FT ftl TTFTFF FpFT F dP.4dd P TgFFT IHIT P P Ff Pi °F4gIT if, gfp FFFT 3TgFF TfiFT if 3TpF 
3TFT FT 3FF f, FF FTFFT if FFFp FT TFpF TFF/TffFFFF/fFft FFFT FFFT f dIP FlPd/’pF FTFFTF FTFT 
PFT FT FFI FFF FIFFTpF P 3TpfpF FTFF FFft f, Fg ft FFTFFT Tgft f P R fl P d FTF ^F FTF, FTF? 
P STp FgFF P FFTFFT ft Tgft f PlRd F ISdf if PPd STgTTF FT FF FFFp P FpF ftFTT FFFff F FF if 
<-41FI T Pd I FTFT f 3p 3TFPf 4 lRd/fF FTFFTF FFF FTF F Pi u ffFT d P if Pf Pd I FTFT f I fP FFFT 
P RfR if dP.4dd gldI f, Sd PF 'fs IX F 3TgFTT FpT P RdR if dP.ddd FT STgiipF FFTT FTg gldl f I 
FFp fPttf F Fg FFTT 3099.84 T./20’ 3p 4649.75 T./40’ f, STTfPftftfgT sttfPf ft 800/t. fP 
FTFT FFlP.d FTFT f, FTFT FT 3ITFTT FTg ft ft, 4d I 3d IflcTl 'fl % *^p d Pd I f IFg did Pd I FTF" P F 
< IF<-4 FTTFpF dP-diTdi 3frr F3TpF TfFTF nP.TiFdi 41 df if ft ^JpFTT if p4 FTF f I fP FFlft ^T TFT FT 
STgFTpF FTFTFT F STgTFT f , gTT FFF if Pfl TpftSTT P FFTF Fft f I 

16.4. Fg! FF 3RF 3TSTTFST FTf FT <T4F f , F FT flgFFTT F 3ffr F ft flfl M.d M,d F FF FTpFT'F P Pf °dl < I 
FTgFpFT fl 

17. ft U[F U H 3 TtT ft fl 11 d IIH gTTT d 6141 FFT FIT 

Hi d i d < ,J I ^FTFTT FTF FT F5!pF ^FF FTP 4.41 FFT FT P'4 Id I FFT f I Sd^-flfl'-TR'i F FFTFT f P 
dd fl 'ild i d <Fl P 3FF FTFlFTW FFTFT F FF f ftT dtifflflfttlTT F iftFT FppF FtdTFTW ^FFFTF F 
Ptt FFFFTTFF ^FF PFT f I FpF ddfflflpUH FTFTFTW ^TTFTT F FFF if P^F 3lPf FF if 3TFFF 
TgT f sftr FF -H Idfld HIPt<=h< u l F SFTF if FTF if 3TFFF TgT ^ f% Fl IflcTl41 M,F FTf P Hidid< u l 
^FTFTT FTR if 3TFFF" TgT f Sp P F FpTTF if 3i ; Pi-i fl l-H if FStpF ^FTFTT FT FTF FFFF 2% ft FT 
Tg f I 3ffr Pf StPPfF FTFF ft dfl f PpTFT FFTFT P< IdI FTFF P F4 Pf gldl f iP FFFT 
FgFT fl FFF srffpFF FTlflflflTH F ftFT 4 P-HI d TJ Pfe FT 60% FF FFTF pFT FT TgT f FF: 
4ddld if dgRdd FTFt/FFFT F Pd FRPTd TJ TFTT P FFTF Fft f 4dl FlIflfl41 M.F F FFTFT f I 
2446 F FpTTF 'JJ-TFTT FT 446141 ftfg FF F Fprft F Pg FFlF if FTFT FT FFFT fl FFF FRP.Fd 
FTF ft FT R < l-H FFF, P HgH 20 pFF FT FTTFT 9 Pd FT Pd I FFT f I pFFT FF Fg f P FTFT 
8,4fd fp gtFT pFF F.-lgidl'flM-! stPPff TFTF P FFTF pFT Fft TFTF ft fftf ft fPfi 

P^FF 


44 ff : 8g ft 3d 1414141 m.f P FFT fft P, sFpftPftngr f Pfff ft y Pd i 
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3TT##tt#FF dldidHi WTFTT if TJSTTT FTF % F# #TF WF FT TfT | 3# f#f#T TJFF ^TTWf % FTF 
F# FT TfT f I FT# STFFT F^FTR FTf&FTF % 3TT%s>T if 3#H T=| d 4 f 3# ####t FTTT ’jwf# f 

#ft# FrfirFTF % 2016 % 3f%f % #t 10 (iii) (ii) (x) if 3###^ ti ff ftt f#rr ftf # ^f 

HP.FHd if 3?fFF f#TTF ftFF FTFTF/FF3F FTFTT % f%F 3# 7 f#F HI did HI FTFTf % f#T f # 
FlRl + l+dW FTTT FFT% FF 9 f#Ff % f#TF WT FT FF# FFT f I ## ^IpSi =hl =hdTsff FF FFTF f% FTfFFT 
if 9 f#F FF f%TPT W f, f#TTT f#TT FTFT f FT FTf#: STFFT FF FIU# 3# 257,688 tttj fr FT%ftl 
^R% ^RP-Fd, FtFTFTF 3# FTFTF/FFTF ^TFTTT % #F FflP+d 4 -TFTF # FTTF ##, 3TF: 
TtFpJFTFT if F# FTf#T f#TT FFT fl FT# F# % f%F STFFT HP.FHd FFJF FT f#F FF f 3# #f 
FTfsTFFW 3TT%FT if 3###^ f#TT FT ^FF f | 3TT##ft#t FT FST FFTFF % f%F 3# TJ-FFTFf FT f%FFF 
3T7FF 3TTF5FF fl FT# STFFT hP.FHH Flf&FTF % 3TT%FT # STftHTHd.d f 3# #### FTTT T J^Tf%F | 
#FT# FTfsTFTF % 2016 % 3TFFFT % #T 10 (iii) (ii) (x) if Ff^FFFFS tl FF FTF f%FT FTF f% ¥F 
HP.FHd F 3fpTF f#TF f#FF FTFIF/FTTF FTFTf % f%F #T 7 f^T HldidHi FTFTf % #F f Ft 
FlRl+l+dW FTTT FFT% FF 9 f#Ff % f#TTF FFF F FF# FF' fl Fft FTf%FFFFTf3Tf FF FFF f% F#FTF 
F 9 f#F FT f%TTF FFF f, f%F7T f#TT FTFT f FT FTf# STFFT FF FTF# 3# 257,688 #t| ft FTF#I 
IF% FidP "Td, Fldid'F 3# FTFTF/FFTF ^FTFTT % f%F FRP+d F-’FlT €r FFTF F^f'l, FF: 
T(FpJFRt F ?TTf^F ftFT FFT |l FTFFT F^f % f%F STFFT FpFFF FFJF FT ftF FF f 3frr 
FTfsTFTW FTFF F FfPHTFFS f%FT FT ^ |l FTf^flfl^t FT FF FFTFF % f%TT 3#T TJ-FTTFT FF f%FFF 
3TFTF 3FF5FFT | FlI^lil'PiUH FTTT FFT Tjf%F I 

FOTFf # FFT Ft# ftfFFT FT Fff | Ft FTdtdTF ^FTFTT % f%F fri FpiRdd FFTFT % f%F 4F# FSTFF 
F^t |l Ft# 3Tf%pFF FTFF F^t |l °FTFTT F % FTF FPFTpffF FTFFf FF fT ’JFf^FTF FFTFT FFT |l 
FTft FFTFT FT FTF^TF FTTT % STF’fF FFf^TF f, FFTF FT FF fl fFK F^FWf F F<#FTF TFTFT 
TTfTFF FT # FT f%FTT f%FT FFT t FTFF: 3F##f^t f%TTFT FFTT, ¥F% FF^F # FT 7jf%Ft FFT# F# 
fl FF H HI d I FF RddH. ^ FftSFF FTf&FTF % FTFF # fl 

fF FTfsfl^ftFF % TFT if sftr Fff FTFFT fl 

18. TpUF'H) 3ftr^f|4)UFUH FTTT TFTFT FFT FFT 

SFMtfHtFF FT FF#F FFTF ?FTF FTTT FTF FFSft FFTTf (ffFPTff) # Fff # PFTFF ^t Ft f 3ftr 
SFMttHtFF FT f%FT ftrft d I Pled % 14.5 TflFT fTFT 3FJTSFF FFFFpF FFTF f%FT FT TfT fl ^F# 
5FFT F, SFtttflttFF FTFFT, FHtF FTFF ^FTF sfrr 3FF FTffrFTFT F FTtt FTF FFF FT T^T f FFf% 
T^ffF Tf^FF F1TTTF FT FTF^TF Mt TF TT#t f, 3ftr filftF FTFf^Ft F vff FTF FFT Tft fl 


ft^FF 

an#41tl'PlUH FTTT FFTfFF FTFT dPidH FT FTF FTF FTeff FT FTF FF?ft FFTT FTF^F FFTFT FFF, fH#F FFF 
TFTF FTTT TFlf FTF f I FF FTf&FTF FTTT 31^81 Pd FTFTF 311141 tTl 41U F Ft f%4t FlF FFtff FFK # FFlft FTF 
FT FTfsTfF Fff FTF 14.5 TfpT FF FTFF FFTF TFT 4t |f^F FTFT FTF^F FTTT % 3FJFTT 4ttrfttt FF 
F'PdlrFF dlPrd f ^dPlU, ^F, Fft Ft# f, FfF FF# FFTTf FT #FFftft FTTT FT Ff ’jff FTf 3TT#4tfl#TFT FT 
TFTf^F Fft fl #TTTTttt afrr #4)UdUU F ftPtSF FF ^ Fff FFTFT f f% 3TT#Ff)tf#TT^ FTFFT FFT 3FF 
FTltlFlPdT F 3TFF FFT FTF FTF FT Tft f I 

19. #UFUU 3fTT Tf|41U-dUn FTTT FFTFT FFT FIT 

FTF if %FF FF; ft#FT Ff#TF f Ft FI#41iNlUH f PlF fHt F 77 # FTTT FFTFT FT TFT f 3ffT 3TT##tt#TT^ 
arfsfF FT FFTptF FT% 3T 7 # F^rflrFTT FF FFTF FT TfT f f^TF %TF F fMtF STTFTT FT FTeF ffFT T#w 
F1FT f FFff% TF% FTF %TF # Ft# sftr FTFF F#f fl IF% 3lPR+d Ff # FFT FTF f% F#trft FTFF #F FF# 
FTFF FFFT ^effFtTF FTFFf F 3TF^ F9JTF Fft FFTF f #FT f% 3TT#4ttt#FF FTTT T[f # f#FT FFT f FFT# FF# 
FT aFl^ltPftrTF F FF# FTF f I FF: Ff FTFT PlFFF f#FT FTFT f ft> FTf if 3# FTFT 3TI #414141UH % f%F 
Ff%F Fft fl FFf% F 3F|4ltt4tFF FT FTTT ^FTTTT # f4F1f WTFT # FFF FTF # 3TFFTT TFT fI FF F«F FT 
f%FTT FTF fF f% 3TT#4ttt4tTFT FT dPldH FFTFF FFTT FFT# FFTFT # if FF# 3## f FT f% 

3ti#414141uh ft sftftt f ## ff# ff ff ^t fftf fi 

19.1. FTP ^ff FT FF 3#F % #TF #T3Tf F f%TFTT ^ F#T ft f#TT FT ^FF f I 
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19.2. 4pF4f4f 3ffr 4frll41414l PtF 41f|41 HdlPld FTFT T Id d 4I % Rdd FTjp'di '■•41 *41sffF fl ^dPp, FF 

FTfipTF 5TTT FFT % dfdld FTl/Pf FT fpF4t FTFT FFTJFT Fff ftFTI 
20. Tfiu-HUU 3ftT7fl41tHUU gPTTTTTI W FFJ 

T-41 3df414141 pd sffr FT djjR FT 3i1prF TFTFT f FdP % FTFTT, TlPld Hrdd TFTF 3ftT 3 kf FTfirFTWt if FTF 
FTFT FT T^t? 

PjTPTF 

20.1. 3i, 1414141 u~l Ft IF FTfstFTF si< | <TdF 4>4dT FFSft FFTT % Pp STp'Jid Pd I ddl f $dPp, ^JT, dR 

di i f, 41 d dd?ff Td I TI FT TffSTpftft 51 < I FT Ff> 1 jft d Tg 311141 41"41p"I Ft 3H iPd dfl f I TftFFTnr ajtr 

4141 pdpp F RRtFT oh F Fft ddldl f P 3tif4l4l41pF d tfi T FFT 3FT H ifilFlP dl if 3TTF td1 FTF y i h FT 
Tftfl. 

20.2. - CTlTflfl F T T^FFTf % fpr p w, 200 9 it 17 FTFp, 2011 3p 18 FTFp 2011 F 31 PPnc, 

2015 FF FT FFTFFT % pTr 3j. 4 4141'fl'H FT 3FlPd 1lwP+ 3TTF 3#r 2016-17 if 2018-19 % 

3ldfsT % 3tid|41 FTjp'F FT) 44 3TRT % S-iidr-ld I 44 dFIOd 3TTF9T F If did if H Pd I f, 4dI TTF 3Tp?T % FTF dP-W 
3TPFITF 2 FT "tldd Rd< u l if F?Ud I ddI f I 

21 Tfiu-HUU 3ftr ?f|i||UduU gTTT 361 d I FFT EH 

■'jP d'-d ITF5d if 11 5 f TidT FT dd 41 Rd PdI ddl, 3u f 414141 pd F 3TFF FPTFTT % 3t|dld if Fi41 
FTF 36td 1 f FT dd Idd % Pi p 3 iR d 14 % Tdl'P 4-d SIT % Pp TPTTF 3iidld TT TFT PT Tf 4f(| 

% HT4T 3,, 141^141^ TT PlH dlP Ud HTTpf FT ^5 I PlRd %llr4d Ft , *fl" Pd I d 1 pi SdT 3iRRd-d 
3ITf41-a41liH TT 3TTF FTF FF FT^T FFff FT FlF FF^t FFTff (^tstprft) if +l4R FrFT ^TTF 1TTTT 
Rdldd ft FTTft | FT STFTf^k FFTT F FFTF | #T dpTI-Ml'p'! FT 14.5 FT ST^TSTW FFFpW 
3d 141^141 P"t FT Fit 5lRrd -Sit Rd I FT^lF Hcdd >-d Id 510 Pd I did I f'l sfrT f% 3d 44141 '41 FT 

^TSF Ff(F SiVllR^ ^TSF FF (4t3d^pd p'+>) 51 <1 FFTF ^t d141 ^ PdF Pp FTFF FT41 f Hrdd >FTF 
FTTT FFF FTTff f I Ff FFFT FTFT f P 3nl414141pH FF FFrft FT P4tF FTFF ^FTF Ft FFT R'ldM 
Fft FTFT, PFF TftsdlppUF FFT3lf FT FFftF FTFF TFTF FTTT FTFF F pFT FFT |#TW FFTT 

3ti 1414141 po FT STFrft R 41 ^TSTT ^FTF FTTft F^t ^ 4t y i<JiRf oh if FF FTFF 4ft R^fl I Fl i 4t FTF 

Ft F FFF FT ?f> F 3p Fl41d FTFF TFTF F FTF FT PlRd ^dIHI</il I^?Ff/yd'l Fd 13Tf F FTF FTfTT FTFT 
fiRp FTI 

21.1. 3d 1414141 P"1 4" pR ^t P Sd4 3H^Fp F 3dd Id FT ^<-F F Hid ^t If I 4d I 3d 1414141 pd F pF 
ft FFTFT t P FFTFTt FT §JFF F T^F F FFTFTt ^t 441 dd FTFF FF ft F# fEft 3ftr FpFTF if Rdt'Pd 44t FT 
3FF i 1 ddlrTf fpft FFT FTpFTF ski SFJFtpF F?J,"F FF ft FTFT f I FFTFTt F Fid Id FT ?pF if ^F F Rdl 
44ldd Rdl'Pd fft if 5 3TFTF, 2009 F ’jfp F?JFF FTFF F SFJFfpF F3pF 3p ff ftrftl Ff FfFT 
3TFTF9FF f P FFTTFTFf FT FF ^F FF FTF ft TgT FTI 

21.2. fP, Fl 1414141 M,F FTF dd4t FFTTf ^t 3dlfl F Pp srfsTfF dfl f, $dPp FTF FF?ft FFTTf FT" 
TffFnftfr 51 <1 dR 4 )i ft d 141 f FF p u l d : 3tR414141pd FT 3H iPd dfl f I 

21.3. Fft FF TffSdf pppF FTTT 4t FT Tft ^TSTT FT ^FF FT TTFF f, PtP pTT FTFF 44414141 FTTT FgF ^t 
d 141 f, FI ^414441 po F pR ^t f P TftFlIpd pH) ^t FTFF Ft F?pFT FpFFF F Pp FTTFRf FTFF if Sfi IP d 
FftPrrTFFT fl 

22. 41upuu 3T[T 4141 11F l J II gHTTTTFI FFT FFT 

PNh ij I d^lR FlI414141pF 3TFF TTFlPf 4 3T^Pf FFTT FTFT FT TgT f FFF ^i%F FldldFl/Rdlddif FT 
41 rdi^d % t^i f Fg' 4t FTF did F FT^T F, dd 5 -Hi ^JFFT F srfirFTT srPiRdd F 3 Tf4f Rfdo 4>dRdf FT 
R4 FT Tf TTIFTTIFT FT TFtTT did I, Fl41d FTFF TFTF F Fl 1414141 pd SI O R4 FT Tf 41 rd l^dl FT °dl Tl dfl 
Rd 11 FtPfF FTFF TFTF F^ dlddl f P FFF TF FFt F 3d!414141p'i 51 Tl 36li FT Tf pF FTFt FT FFTF 
dlidll TFF TFF: Ff FFT FFFT f P Fp/PftF °d IFI T/FTFF Fdi4dl3Tf ^t FTFF FT d"H|0-ldd Fll414t4tFF 
dlPdH if fTTFTif 3#T fTTFF FFF t| f | 
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IF it % FFJFT f, 3)441 <94041 f flFFFff ft FTFF FT ffft FFTFTT 3ftT FFF Ffff F iFTT ffFT |, #FT 
IF FTFF % Fff f FTF if FFf Ft |l f Fff[ FT FTF f FTF if FFf ff Ft %\ 

23. ftgFgg sftTfiflUFUU FTTT TFTFT FFT FIT 

FFTTF SFtft 3f)r F«Ft % srffffF 3)4414 4 UH f sftr FfF F FTF FTFFT, FTl^lF FFF ferF 3ftr 3RF FtffffF 
FTflrFTFt snff F fff |, FTFJ IFF F f4 FT ft FTF FFFT 3TFFT FFF FFfFFFt F FTFT F^t ffFT |l 
3Ff4tftftRF 3TFf FTF % fff TFF FFFT FFTF FTTFT |l 3)1141441UH FT FfffTF fff FTf FTF FTFf FT FTft 
FWFF FfTFF FFTTT FT FTTI'f^F FTF f FTFf f FTF fff ft FTFTFFT | sfrr Fff Flf&FFF #f FtffffFT 
FTfsfFTFt FTTT FTFFF fTFStF iff ffFT FFT FT FTF F ffffF °FTFTT FFTT f sftr FTF FTFTffF fff FTF f Ft 
3)44144 UH FT^ FTFFT Ft f FTF F 3TFFf TfT |l 

FFT FFT% Ff FTTTFT F Ff FTFT IfflF 11% IF 3)Rftxt> ^ft FT FFF F FTFT FfftSTT FTffFI % FTF f TF if 
iffl ffFT FTF sffr FftSTT ft FTF FFT 3)4414 4 UH FT IF TFT FT FT FTf F sffT ffif ff 3)^4) jf FF FFT F ft 
FT% FF FF % FTFf HfT STfFTffF ' 3 FTFTT FTF Ff| FR ff sftr IF FTffFTTF F FI fflF FTft ffFT FTF ff ifFTF 
Ff^FF FfTFF FFTT Ft FFTFR 3RF FlRft FTFT % FffrFsff FFTFT FTF ffFF 3)1141 cfi 41U H FT °FFTTT ft FFTFT 
3frT FI 3^T IFF fTF % FPjnf ffffF ^TTFTT Ft FTF FTF ft I 

ffffFF 

23.1. 3T44l4ftFF f sffr 4141 uf uu, fttt FFT% FF IF FT FT H if FFT ffFT t, fFT ff IF 

FT%F % FfF FTF if Fit ft Ft |l 

23.2. Fft FF 3lM|4tftFF FTTT FTFFT, ftffftft sfrr FtffffFT FTfsTFTFT f FFTF FF FTFT FT F FR FTF 
TJFFT FF FFF |, IF FT FFF ft ffr^TT F Fit # FT ^ |l IF^TF Fit FtfTTFT Fff FTFTI 

24. flu-HUU sfrr Tf|41UFM,U, F^xF ^FFTf F FF% FTTT ft Ft FrftFT % F%F FTT % FF FF% FFFft 
9JTF, 2017 %FF%FTTT FFTFT W3rfeftrpiJITFFt1%FF FTFFT S^TFffFIFF FFT FfTFFFFTf&FFFffF, 
2016 FTF FT ffFFT, 2016 # FFF FT FFST TFT fl 4141UFUU sfrr ftlFFTT % 3HJFTT, FF ff&FFT F, FfFTF 
STfsrffFF, # STTTT 48 % FFfF Fffl FTf&FTTF ft FFTF FF FFT FFT <FlRl+ FTf^FFF FFTFT FT^FTI T3^fff Ff 
ft FTfT | ff FTTF FTFTTT 3ftr FFF ft F5F ft 'jft FTFFTTft TFF fF sftr ff ff FFFT FTfsTFTTF ft FFTF FTFT f 
FFF f TFT FFT ft, IF FrfsTFTTF ft 3)1141 flflUF ft FSpF ft FTF FT f%FTT Fft FTFT FTffF FT sftr 
F^FFTft # FF% FST f 3TT%®T Fft FTFT FTffF FTI irftF 3T%ftST ffFT f ff FF FfTFFF FTfsTFTW ff FFFT, 2016 
f FFTTTT FF FlfsTFTF f FTF FFT ft IF ffqff F SFfftftftFF ft F^FTF FTf F fftf ft 3T^Fff F ft FTF sffr 
if FFffF TFTFTT FTF FTf ft FT^T FTFI F^ff FT«fFT ft | ff 3)T#ftftftFF ft ftFFfft FFTF FF fff?T ffFT 
FTF FFfff f Flf ft Flft arflfFT fl 

ff^FF 

3)441 flflUH FTTT FTFT F^JT^T FTFTF ffFFT, 2016 F FFF F FfTFFF FTffFTF ff&FFT, 2016 F ^FFFTffF 
fff FTF ft tjffT F FTTft Fff IF FTffFTF FTTT 17 ffFFT, 2016 ft FFT 3nfF FTffF FT ffFT FFT FTI 
FFTFFF "FTF arffffFF, 1963 Fft ft FFJ f, #FT ff Ff Flf^FTF FfTFFF TFTF FffffFF, 1963 ft FTTT 48, 
49 FF 50 FFT FFF FfffTFT FT FFTF FTF fF, ^f FTffFTF f FFST FTFT F»JFFT FTFTFT ft fflTTF ff 3TTf?T 
FTffF FTF ft FTSF |l Ff FTffFTF FfTFFF >FTFf sftr FF FT FFTffF ftflft FffFFT FTTT FTFT FTFTFT FT 
ffSTfffF FTTF?ff FffFT 3ftr FTFFT FTTT FFF-FFF FT FTft FFfF F9fFT ff?TTfff4f FF FfFTFF FTF f FFTF 
FTfF FTffF FTFT |l IF FTfsTFTF FTTT 3TTf4t€tftFF F FTF F^JFFT FTFTF FffF ffrft F^J^F FTFTFT ft ffFFTF 
F fli FTFF i4t Fft ffuf fl 

14.1. flT5TF 3)TFT FFFT TTFTFTFf U41R) U?TF sftr ft^I FFTFUf uflffl^TF f FFTFT | ff 3)|I414141 uH FFFFFT, 

ffjT 3?fT FFFtT 4 f FF Hid4 Rif I ft fF»TF f TfT |l F^fff 3FF 3^T FFTFT | ff Ff FTft FFFTF ’jf | 
STTfftftftFF fTF f ffFffF ffFfFFF F 3jflTFT FFTT FTJF FTFT |l FFFT FT# F FFTFT | ff FffFFTI If dfdfl' fr ft 
FTTft | FFJ Ff FfFTTFF fTF oMIHK ft Fft ft Fpftl FF IF UHlUfl^TFt ft fFTFFFFT ft 3)l|41cTl41 UH ft FFT FFT TTT 
3l44lflflUH F TftFTTT ffFT ff Ff fTF f FTfT f FFlFFFt FF °4IHK FTlffl FTf f ffl f TfT |l 3)441 flflUc) 
FTTT IF FFF F fff FF ffr FTFFF F, Ff FFT FFFT | ff 3)4414141UH FTTT fTF f FFIFT# Ft fff FT Tf FtTFTfF fT- 
fffF ffTF f | ff FTF[ FFFf f ffn 3)ff fl.xh ff :?JFF> ffFF FF FF FTIF fft FFFT TF F ^t ^F ftf FTF fFFTf ft 
STffffF ff 9JTFT ffFF/3FJFtffF FfflFF FT F Flfft FTf, fr-Ftffl fTF f Fftwff ft ft FT Tft %\ 

14.2. F^pFT ffFTfffF, 2005 f fl 2.16.3 FFF FFTFFT ft ffff iff ft FFFT ft TJFFT ff FFT fft ffFT FF F FTF 
3ftT FffFfF flf FT FFFT ft TJFFT FFT FTft Flf ft ffFTFF FFT tl 3)4414141 U"l f fl 2.16.3 f STJFTFF f FTT F ^ 
Fft FFTFT |l Ff FFF-FFF FT FFTfffTF FTF-ffFTT f fflT FTffrFF fffF FFT | #F ^F/ffFTFF/3TffffF ffFF F ff 
fl 2.16.3 f 3fFfF 3rfsrnjFTT/fTF f oHIMK ft ft fffr fflFIHd sftr sniftftftFF f FFT ft flT fflFFFF sffr 
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an 1-41^41^ 41 Sp 4 ^i<T %4 4 mTrPpT 41 di-41 f;l SdPiu y iPldd IJ I 3)il41<Tl'TlM,d 41 m> TT^TT^ 41 TT y =|t| ^ P 

TOFTT 44 mf 3TT ipH i cj >^<j) |( 4t $6)4 14 >11 4mTTT % TFlfpTT 41, aflT 4i6d % ®di H16 4f 3)1 dif*?d d>6d % Pi u 
41P+ 44 m PhTT 41l 

1 5. -H I -H H 41 dd4d 1^1 % dldld, 41PTI rrTT 3fhr 4l4iu^lM,l> 4 3H6di6 d I dd "I Hid, dd>'T141 4 d I ?jm sfp % 

dll 4 41' jssi pf 3 6(4 1 a,,|4Ul'-nu^ 4 m y r4<n TT ad< Pdi Pd T7 h^H ddl 41 HT -^41 fn IT -h^I T7 d=M ■> d 
app 4 Ppm Pm jrt fi 41 u,6im,u, 3ftr 4Y41ii,-dm mf 4r -HTdi fi 

16. 4di P ypH ddi-m ddi f>, 3)14141 cTl41^d 4 17 ddd41, 2017 4f ann'lPd ^4 d-^di 6^dd 4 4 R-typPd 
3614 sffr mPdHd 4f SPJTfST Pd I P m TT Pd16 41 sflT TSp'di StP?! 41 Tdi41 441 TET TT R-idPRld 47T3Tf if P d 16 

Pd i m 6gi s|:- 

(i). 3f|f4)<MlU,d gTTTT 36141 W 3ffr £i)|6| ppm : 

(T). Pt Iw 10 (iii) (1) (H) (ii) pr) - 929.74 HPT T. 41 Tp Pdd 6 , 2009 if TAd-G 2011 TT TT 

d I 6d P di 3)P1d> 3111414141 % d 1 4 % 3)ididd % y P 100% d-HIdlPd Pd I dd 1 i|l 'd I 6d % ■Hpl , -dlddl41 
4 mr 4 apjPK f44P 3ffr dlfdPd. yP4M 441 ft T?jm Pm-P4?T 2005 4 HT 2.13 % yd'ldd 4 
fpiid 4 P4 m4 drip'i 20% 3) Rid. ydHd 414% the 41 apjfrf4 fnfli 4 th 20 % 4 arPPw 
a)P4=b4rft ydn+ sfrr mrPmaif 441r dPH mr4mr t mmTiPpi 

Pt TTW 10(iii) (I) (H)(ii) (H) - 4 TTT3Tf44H T^[ f, 341 ^4141 'Tlli.H 4 P4 =k, 2009 4 17 
tht4t, 2011 tt 3)rl41'41<ft tt am y-iiHd 4 Pttt 929.74 hw t. tt fH 3rf4i4?p 3 tP4t 
'P J sl 141 fl 

d$i Tf aPP di<di d4141d f' P th 3idflr 4 diddPdif 4 P^jd^i 4 Pm, 3)16414141 tt 
yf'4:"idf tt 4rf strhft T^l |, TdlP 3 )iI 41414 (tth 4 f4si4 4?4 ?et 4 trtt tttt, 2009 
TT 3116414141 4 TTTH Th 4 aftr 4dd0, 2010 4 3f|l41414t TT THFR snTTf Th 4 HI yddld 

wr TTI 

th arrfsr 4 difdP4f tt PI^ih P?TTf44?T 2005 4 2.13 4 34 t4t t ft m 41 

f^Wt TSpHJ 3 Tt 4?T 4 3)|4i"tdl 4 HTT 4HdP4T 41 ^HTT 41 3 t4sTT THTT |l 3TOT, 2009 
3)i<414141 41 4 P m, 4°t>PHd ^PstthI 3 P ^41 dd htht 4 htt ^h4Ft d41 4 3 fi : 
3tll41414lM"t TTTT 41 rpRT T th 4 Hff Ptt fl 

f^wt hsestt 4 tittt, 3hrt41 t# tcP Tf 41P 2008-09 4 2009-10 (tw, 2009 
dd>) 41 3)dP 4 P M, 3)i ,414141 4 6) 'p 3) PI d> 3d did dl TT 3rrf414141 HI P di I d d 61 dd 
anPfIPff 4 aiidiPd tP 4 tP 6)pi 41Pd Ptt ttt tti Tp desiP, P4 tt, 2009 4 thtP, 
2011 TT 3)1 6414141 TT 31!i 41444^ % ydlddl' 4 Pt 929.74 HTH T. 4 dlddPd. 3)PRxti 
3)P4T 4 4t 4 4 3)Hdi41 di 41i P4 tt, 2009 4 17 thtP, 2011 tt 41 arrfsr 4 

P U, 3)| 6 41 PI41 TT d 1 6dPdi y d I ddf 4 3FTSTTT TT P&llRd 929.74 d I'd T. TiT d3rPf4rF 
3)Pldi 4r 3I1I414U1 4 4 +)+)Pidd 4 Pm, 6jPdiP.d th Prt ttt tti m PdP 4r 

m 4 tt^ 4 f4, tt ttPhtw 929.74 hth t. 41 Hp hi 60 tPstt ml sePt th 4 4 
3nf41414lMd 4 arjpsr 4r t4Pr th4 41 PtP 4 t41 |i m TTprmr 411 0(iii)(i)(H)(ii)(H) 
4 arfiprars 41 dp-udi htht |i 

(w). Prio (iii) (II) (xvii) (t) - thth 4 P4?4 3p tPItth 44m m P nt PPm m TTPrmrn 4 
P?4mi 4 3THT OTWttf P4?ft HTT Mldid<*J| 44 p 4 4 3?PT m STREET TWRT 4 PsftpTT ml TT 
Pttttt |i 441 3tht 7# ht fH 1551.7 nram. |i m =hP'id ttt 4 Tgmi 4 tet fp m 
mt f i 


4ttt 47TiO(iii)(N)(xvii)(T) 4 arflpteid4 |, 3 ttI414i41eh 4 Mldid j .ui 4mff aftr P4?ft 
44d-0' 4 44sr 4 fWmfr ml tt ttt stthPet 41 |i psrfm 4r Hmr mrr PPr 4 
3p4Tr PsttP^h, 2005 4 tttt ?TTf4H h41 414t41 wfPI 4 44h 4, tt41 tt 
4 3ttt 4 TTrmff 4 Pte ttPr tt 4 anr 4 TTrmfl 4 Pte ttPft m ^Pmr 
Pm mm |i #m Tf4 mim mn t, TrPfPPlqH mfiwP 4, Tf 414m 4 mm 4, 44 
sEjilsi mn fp m hw-h-tott arrmr m ^ m mmr 4rr W ^mr m 4m 4 mm 4 
Pte 7?tt 41 mjm t 41 t sP m et arT^TTfl m |i pp, m mPmm amr 4 ammr 4 
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Pp ^ ftf ft ft t[Rffk ftf % aFltltltlrpr % sr^rtsr if t 41+i < ft 4 if arFFF |i fR 
3F§tlfltlTpr FT fft FTFT t f4 ^T FTF FT arPlFFF Ft f, 441 FTT FT 3TFF % 3FFTTF % Pp 
fRFH f4FT ft FFFT |l TF PfR 4, FrfsTFTF Ff FIT FTFT FT|fT f4 FTFfFTF 44 ftT afrr 
fPF FFFff % F5pF afp 3FTT Ft FpfFI FFFfl, 2016 4 Fit, 2019 41 3 TfPt % 
FpTF 3FlFfl€rflwr FTTT 41 Ff ^tf/PFTFFf, Fft Ftf ff, FT FfFFTFFTft 4t TTF % 3TfFTT 
FpMd FTF 4 TF if FFFFT Fff 41 FTFttl 

(F). 4n 10 (iii) (II) (XIX) afp 10 (xii) FFT U4MT F FTFST FF % FTF-FTF FFSTF FF FT d I ft* fft 3)14HH 
FT fFp 11 % 41 Rwft FFFftF Ffft 4 3FSTTT FT f44 FF appST % Fft 2.46% FT f%FT FFT 11 FTF 
FTFFf % Rtf TFT FT FTFSTTF FTF 4 F3pF 4 FTF fft FFT ft |l 

(F). 4TTFFFT 10 (iii) (II) (XX) (F) - fFF FFTFT FTT TF FF ^FF f4?tt Ft % FTF 3.82% fft FF 3TTFFF 
f%FT FT, FFTR FTPrFTF 4 PRh hRfthR| 41' FF 1 % afp F4RFFF FFTFTf FT 2% FT pRFTT RfT 
4 f%FF FFF 144.23 "t l 'si T. FF FTF fl I FTFFT if FF FpFF Ftttt 4 F9pF 4 FTFFT FF Ft f(1 


RgfFF 


4ft trr FFFT 10(ii)(xviii) if fRfPFFS f FFT 2005 % F?pF RsTTRfFT % FF 2.5.1 if 
3T4PTF 4 it TppTF FFTFFI FT °FF 3TTFFF FITF FTFFT FTTT FFTFlPtF Ftf FTf 34 % Pi M, 
FfF fpj fFFTF 41 FtFTF FRttFFT FT 4 f 4 if fFF arpFTFT ff FFTFTpTF FTFTFTF FT 
3TfTF fftt FlpMi, Ft 2016-17 % FpTF RfFF f4f fR FTP F3pF R?TTRfF, 2005 % 
3TF4F FTFT FfFF FTFFT % FFF if FrRFTF FTTT 3TFFTFT FFT fit FFTFT 2.46 fR»TF |l 
jai FTFF FFT FT 3TFFFF 5111414141 i.‘,F FTTT FTf FTftF ^ift 4 fT 11 H RFF FT FTFFFpfT 
FFT 3.82 FRsTF 41 FrftF ffe FT 3T?F ^TF FTJFT TFT F srfsTF FTTT FFI fFTT ft^FF F, Ft 
2016-17 FFT 2018-19 4 Pit 3FFTFF 4t FpT tf Frt4141tlFTr inTT FFJFTftF FFTP FIT 
TFT F srftF ^ FpT FtftF p4=l4T Ftf 4 FFTFf4F/3FFFF F srfsRT 2,46 y RfF 41 FlftF 
ff4r TprfF 4f ffj ftf fp Tr?rrfsrF f4FT fft |i ftfff ft ftftftf ffe 4 ftjfk 
F pFftF fTF f FT| ail4414141 ip FTTT 3FFpTF FTFTFTF 4 pTF TTFrtTpTF f4FT FFT f F§ 
HisR fR 414r41 fftffI 4 tff fstff! 4 fiff if fftf tf f fpj 41 ft41 4i 
an 1414141 ^"t 4 041 P41 arFTsrrFF PfR ft =i4f f41 14ft t 14 ff shf f41 ftfft if 
aTFFrtl F# MeSiR F RF"H f4FT FTFl 

fft ff PR"i hRf4-hP yi 3ftr ft1%f fftftI 41 ftjff atr anjrsrF °mf1 ft ttff 
F ftFFFfttl 4 FtFTF FFF FFF FT -H TTFF sflT anjTSTF FTFF 3FFFFT 4 P M,, 31 Fit, 2016 
FT Tjf%F FTTFftF FTTFF aftr anjTSTF FTFF FT 3FSTTT 4 FF if P-m FFT FT af|T Ft 2016-17 
F 2018-19 4 FFF Ft 4 Pttt 2.46% 41 FlftF ffig[ FFJFT FFTFT FFT FTI 

FTFTftF yRinP41 FT c|p?ri"t FTTFF sffT 3TpTSTF FTFF f^FTF if FF 4 FTpF F, 3TFF FF 
4 FTFT FTFFT, FTTFF afP 3PJT5TF FTFF PRh FftFTFfttf FT 1 Fft^TF 3tr FlftF FFTFTT 
FT 2 Fft?TF FTFF FT 3FFFF f4FT FFT FTI Fp ®FF tlafltl FFFT FftFF FFTFFT 4 P M, 

at h> i 1 41 Ft Rfil 4 apFF ti 3iii414141^"i F i(41 P41 sttfsttf PfR ft Fit f41 14ft t 

PTFF 3FF Ftl FTFFf if 3T M FI tl Ft FSrft F ftFFF f4FT FTFl 

(F.). 4f TfFFT 10 (iii) (II) (xviii) - FrftFTF FTTT FTFF fft 2.46% ff%FTpF 41 Ft |, Ff4F F^pF if 
F9TTFF FT 3TTFFF RfRt, 2015 if ftFT FFT FTI 2015-16 4 Pp arfFF FTFF fft 3.82% 41, ftt 
FTFF FFFF 4 PfF FFR FTTT 3TFFTFT FFT FTI ff4 FTFTF 41 fPftT RfPfF fT Ft tl 3pT 2016-17 
if ft ft, TTTftFTF F 2016-17 4 Pp FTf FTFF fft FFp 2.46% 3TFFTtl Ft |l 3TF: FTFF fft FT 
2015-16 4 Pttt FPJ FTtl 3.82% FT FTf ^ FTFl 


ft^FF 


airl4141Pip FTTT FTFT fF FTFTF 16 Ridf, 2015 FT FTI ari ttl 4141uH FTTT FTFT F?ffpTF 
FTFTF 30 fF, 2016 FT FT, PfF FT FfFF PstPf 4 Pp f%FR f4FT FFT I 3 Tt4f 17 ftFFT, 
2016 FT FTftF f4FT FFT aip 4l4141'p t F?frftF FTFTF FTft 4 FFFF Fit F^lt % FFT 4 
FIFI 

FSpF ftsffTF FFFp 4 fpF STF1 4 TFtlFTF 4 P 11 FTpF 30 PlFFT, 2008 4 FTFF 3f4f 4 
3TfTTTT, 3FFFrftF FTFtl 4 FF fttlF Ft 4 4ft FFFTF f4rfl FTFt 4 TF FrftFTF FTTT 
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R4R Pt4 4 H % teet 3fEr [R RarfiEjT'TT 4?f 4i<1% «TN itett If 3fEr -mR EETEff 
srrfsr if tsfet f%$uR?9ff % snjrnr Ri4i ^-4 % +iRl if ettTspt ^1 ww ff ttt fw> t[ej 

<( 44 ii 4 i % EEJ -^"4 sftE =uR 4 > tR* TET <£ 1 t ETH if THfif 4 R 4 tf *fETT TTT ETfsET TJYpT 

3 TT%PT ^f TEffSTT 414^1 17 Rl 44 <, 2016 TT 3 TT% 9 T mET % -U 4 44 if < 1444 HW 380 % 

SKI 14 3 i 4 -£ 4 <, 2016 Tf 3 rfl( RR Cl ^ 3 TTI -^ft> 3 TF??T 4 I -Tl ^ sjfr srflj ^ >11 4 I <Psl ET 

RRR Tf 2016-17 t TEff f set: Tf 2016-17 % Rte 2.46 tRhe % ffisT TET TT 
RR41P.4 | #7- erf 2016-17 % tEet RRm trepr 4144’f % Ret ^Rni< R Rett w f i 

17.1. 4 P 411 -H if aftx 3ET 4414 ETT +K4llf % RtE sfrr TTEjf|jT R41 <-Res? % SESTET TT TTfsHEh 4tf41<fl 41114 % 
TRfrRR ST-HM’T % ETET % <1444 if <1444 EW 380 RdR 14 3K£4<, 2016 SET SffsFjPR 17 Rl44N 2016 % 
TE?JETT STTSH EW 41 U 4 H 41/81/2015 41 £41414144 sjfr TEET % <1444 if TTW 408 RdR 15 EER, 2016 if StfspRET 
17 Rl44<, 2016 % 44il< IJ l 3TT%STTfwil u,U4 41/81/2015 41 fRlifl 414,4 TT si'4<l4l fl EWT, iRlEW #T ?fRffiEEW 
SET SETT 17 TTT4E, 2016 % ErflSTT 4TSSS ST R4dM TEST 11 

17.2. 441 st 4.5 yRsis yRs 1 ! 4if siIRt tupE tiPs ee TETErrsif 44 PR 1 tt ttsst fj 451 ss eeRt TEST 44141 >1 

SETT 1%, SSpT R?nRR?T 2005 % WS 2.16.1 % SSvf if 17 RrsST, 2016 % STTSH % SET spRpH ST srfsEEET ETT ft 

£141 ff, P 4144 3Tfr R-W EET 4?fl STTfsft^iftTTE' R-4 S’ 1 S 41 P 4 TET 3fEr /S4T ^S/fiSEET SS 'ffr f%f%<TST TT 
TETET SE 4 4141 f', '3'M I f% SS °4141 < 4141 R 4 TET % R|u R«(H SSpT ST if SE <^l 4TI 

17.3. S^RRlcTiilli,"! TT 4 414 4 141 fff% Sf 4 T 44 I R 4 I irssi4 4-041 if ^i^Ti S4T c h<4 % °414 K Tt ii 4-H 141 

snrfifs ses % Pm srfl( 4 i 4 'H srf tt EIR 41 ^fi 

17.4. 4l!4tJ141l!4 Tf SETS ft ETcff | f% S^ 4141414 S5?fis ETET SET SES % Rpr Tff3Tpft#f, TETETT3Tf sfrr 
4414iI TETETf E RtRH EE if Rsi< f%Esf f%ET T^l 


it.TJTT. S M^S-H R 44, TTSET (Re) 
[R4 1 44 -III /4/3ETT./54/17] 


TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 1 st May 2017 


No. TAMP/85/2016-IGTPL. — In exercise of the powers conferred by Sections 48 and 50 of the Major Port 
Trusts Act, 1963, Tariff Authority for Major Ports hereby disposes of the review application filed by the Cochin Steamer 
Agents’ Association (CSAA) and the Cochin Customs House Agents’ Association (CCHAA) in compliance with the 
direction given in the Judgment dated 18 November 2016 by the Hon’ble High Court of Kerala on the Writ Petition (C) 
NO.37 111 of 2016 filed by CSAA and the CCHAA to this Authority as in the Order appended hereto. 

Tariff Authority for Major Ports 

Case No. TAMP/85/2016-IGTPL 


Cochin Steamer Agents’ Association and 

The Cochin Customs House Agents’ Association . Applicants 


QUORUM 

(i) . Shri. T.S. Balasubramanian, Member (Finance) 

(ii) . Shri. Rajat Sachar, Member (Economic) 


ORDER 

(Passed on this 12 th day of April 2017) 
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This case relates to the direction given in the Judgment dated 18 November 2016 by the Hon’ble High 
Court of Kerala on the Writ Petition (C) NO.37111 of 2016 filed by Cochin Steamer Agents’ Association (CSAA) and 
the Cochin Customs House Agents’ Association (CCHAA) to this Authority to take a decision on the review application 
filed by petitioners viz., CSAA and CCHAA. 

2.1. This Authority has passed an Order No.TAMP/81/2015-IGTPL dated 17 September 2016 disposing of the 
proposal received from the India Gateway Terminal Private Limited (IGTPL) for general revision of its Scale of Rates 
(SOR). Considering the time involved for notifying (Speaking) Order along with the Scale of Rates, approved by this 
Authority, this Authority decided to notify only the revised Scale of Rates immediately. Accordingly, the Scale of Rates 
approved on 17 September 2016 was notified in the Gazette of India on 14 October 2016 vide Gazette No.380. It was 
stated in the said Notification that this Authority will notify the Speaking Order, in due course of time. Accordingly, this 
Authority notified the reasoned Speaking Order connected with disposal of the proposal of the IGTPL for general 
revision of its SOR in the Gazette of India on 15 November 2016 vide Gazette No.408. 

2.2. A copy of the said Order notifying the SOR and reasoned Speaking Order was also forwarded to IGTPL, COPT 
and the stakeholders including CSAA and CCHAA vide our letters dated 19 October 2016 and 18 November 2016 
respectively. 

3. In this connection, it is relevant here to state that the CSAA vide its email dated 17 November 2016 has 
forwarded a review application of CSAA and CCHAA for review of Notification No. 380 dated 14 October 2016 
notifying the revised of Scale of rates of the India Gateway Terminal Private Limited (IGTPL). 

4.1. Subsequently, with reference to the notification of the SOR of IGTPL in the Gazette of India on 14 October 
2016 vide Gazette No.380, the Cochin Steamer Agents’ Association (CSAA) has, vide its letter dated 24 November 2016 
(received by us on 28 November 2016) forwarded the Judgment Order passed by the Hon’ble High Court of Kerala on 
the W.P. (c) No.37 111 of 2016 filed by the Cochin Steamer Agents’ Association and the Cochin Customs House Agents’ 
Association (CCHAA) along with a copy of its review application dated 17 November 2016 before this Authority to 
review the said Order. 

4.2. Enclosing a copy of the Judgment Order dated 18 November 2016 passed by the Hon’ble High Court of Kerala, 
the CSAA stated that based on the High Court Order (page no.3 of the Judgment Order), the matter under the W.P. (C) 
No.37111 of 2016 has to be considered/ reviewed by TAMP within a month from the date of receipt of the judgment 
Order and accordingly, requested for personal hearing. 

5.1. It is understood from the copy of Judgment dated 18 November 2016 on the Writ Petition (C) No.37111 of 2016 
filed by CSAA and CCHAA that the CSAA and CCHAA have impleaded the Tariff Authority for Major Ports (TAMP) 
as Respondent No.l, Directorate General of Shipping as Respondent No.4, IGTPL and Cochin Port Trust as other 
Respondents. 

5.2. The operational part of the Judgment dated 18 November 2016 passed by the Hon’ble Shri Shaji P. Chaly in 
connection with the W.P. (C) No. 37111 of 2016 filed by the CSAA and CCHAA is reproduced below for ease of 
reference: 


“6. Therefore, there will be a direction to the I s ' Respondent to take a decision on Ext.P7 review after yrovidins 
sufficient opportunity of hearing to the petitioners as well as all concerned within a month from the date of 
receipt of a cow of this judgment During the interregnum 50% of the enhanced rate alone shall be charged 
from the traders, and the balance 50% shall be collected by the 3' d Respondent and kept in an escrow account, 
which payments shall be guided by the Orders passed in the review. ” 

(Ext.P7 is true copy of the review petition filed before this Authority to review the Notification of Scale of rates 
vide Gazette No. 380 dated 14 October 2016 notifying the Order dated 17 September 2016.) 

5.3. It is seen from the Judgment forwarded by CSAA that the Hon’ble High Court of Kerala vide its Order dated 18 
November 2016 has disposed of the Writ Petition (C) No.37111 of 2016 filed by CSAA and CCHAA on 18 November 
2016 on its admission itself. 

6. Since the Hon’ble High Court of Kerala vide its Order dated 18 November 2016 has directed this Authority to 
review the tariff Order dated 17 September 2016 after providing sufficient opportunity of hearing to the petitioners as 
well as all concerned within a month from the date of receipt of a copy of this judgment, the review petition of CSAA 
and CCHAA dated 17 November 2016 to this Authority to review the IGTPL Order No. TAMP/81/2015-IGTPL dated 17 
September 2016 for notification of Scale of rates vide Gazette No. 380 dated 14 October 2016 was taken up as a separate 
tariff case. 
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7. The main points made by the CSAA and CCHAA in the review petition dated 17 November 2016 are 
summarized below: 


(i) . The Scale of Rates notified in August 2009 are applied to the IGTPL till date. However, the IGTPL has 

arbitrarily and unilaterally demanded revision of Scale of Rates. The IGTPL has proposed 6.98% 
increase over the existing tariff from 1 January 2016 with an annual increase of 6.98% from 1 April 
2016 for each year 2016-17, 2017-18 and 2018-19. 

After joint hearing held on 7 June 2016, IGTPL has proposed 9.12% annual increase with effect from 
August 2016. 

(ii) . The assessment of traffic estimate was less due to the under performance of IGTPL. The container 

terminal handling charges were already high at IGTPL and hence, the traffic is diverted to other ports 
like Tuticorin (PSA) and Chennai (DPW) as their terminal handling charges was 54% and 38% cheaper 
compared to IGTPL. Further increase in rates will further increase the migration of traffic. The IGTPL 
have not identified the real reason for their under performance. It is lack of marketing of services of 
IGTPL and high terminal handling rates. Absorption of cost by increasing the claim would only 
decrease the existing traffic in IGTPL. 

(iii) . The IGTPL has failed to get any volume in transshipment business which was entirely the 

responsibility of IGTPL. IGTPL has only attained 2% of volume as against projected 25%. 

(iv) . IGTPL has not disclosed the value of the Business related Assets which are entitled to a lower ROCE 

thereby claiming a higher ROCE on Business related Assets. Any compensation to IGTPL by way of 
ROCE above 5.72% be not extracted from the trade but settled by the Government out of its own funds 
in accordance with any bilateral agreement. 

(v) . The Authority has passed a non-speaking order disposing of the proposal filed by the IGTPL for 

general revision of its SOR under Tariff Policy Guidelines, 2005 and allowing the tariff increase of 
4.5% over the existing rates. The Authority while passing the impugned Order has failed to come to 
reasoning on why such a conclusion of allowing the revision of tariff is allowed and on why the 
objections raised by the COPT and the petitioners, were not considered. The impugned Order only has 
the concerns raised by the various parties including the petitioners and COPT and other associations 
and the reply comments given by the IGTPL to the said concern. The Authority failed to give the 
justifiable reasoning on why the view of the IGTPL was preferred to that of the petitioners and COPT 
and other associations. 


(vi). 


The container handling charge is already very high compared to all other neighboring ports. Summary 
of comparison of per container handling cost in each of the Major Ports in the country: 

_(in?) 


SI. 

No. 

Name of the 
Port 

Existing 
container 
handling 
charges per 
container 
20’ 

container 

Container 
handling 
charges 
per 20’ 
container 
at IGTPL 

Existing 
container 
handling 
charges per 
container 40’ 
container 

Container 
handling 
charges 
per 40’ 
container 
at IGTPL 

1 . 

GTIPL, 

Mumbai 

3551.00 

6637.00 

5384.00 

9955.00 

2. 

JNPT, Mumbai 

3935.00 

6637.00 

5960.00 

9955.00 

3. 

NSICT, 

Mumbai 

3706.25 

6637.00 

5616.87 

9955.00 

4. 

CITPL, 

Chennai 

3785.11 

6637.00 

5621.95 

9955.00 

5. 

CCTPL, 

Chennai 

3785.11 

6637.00 

5621.95 

9955.00 

6. 

PSA Sical 
Terminal, 
Tuticorin 

3220.24 

6637.00 

4557.00 

9955.00 

7. 

DBGTPL, 

Tuticorin 

3157.24 

6637.00 

4735.56 

9955.00 
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8. 

VCTPL, Vizag 

4222.00 

6637.00 

6334.00 

9955.00 

9. 

KOPT 

4287.00 

6637.00 

6431.00 

9955.00 


The terminal handling charges at the IGTPL is as follows: 



20dv 

Actual 

40dv 

Actual 

20ref 

Actual 

40hcr 

Actual 

Pre-trip inspection 



950.00 

1300.00 

Monitoring 

Charges 



7930.00 

11928.00 

Wharfage 

883.83 

1325.73 

883.83 

1325.73 

Lift Off at CY” 

848.49 

1272.73 

848.49 

1272.73 

Lift On at CY” 

848.49 

1272.73 

848.49 

1272.73 

Transport to HK 

397.71 

596.59 

397.71 

596.59 

Gantry 

3658.20 

5487.00 

3658.20 

5487.00 

Grand Total 

6637.00 

9955.00 

15516.00 

23183.00 


Enforcement of Order passed by the Authority at this stage will further increase the terminal handling 
charges at the Port which will lead to further diversion of business from Kerala to other states. 

(vii). While passing the impugned Order, the Authority has failed to cross check on the genuineness of the 
assessment provided by the IGTPL. There was a specific contention raised by the CSAA in the reply 
dated 22 January 2016 challenging the assessment made by the IGTPL which was not considered by 
the Authority while passing the Order. 

Assessment made by the CSAA in its letter dated 22 January 2016 is summarised below: 

(a) . Actual realisation of traffic for the period 2010 to 2015 is only in the region of 31% of the 

projection made in 2009 considered for tariff fixation. IGTPL has not identified the reason for 
under performance in its tariff revision proposal. 

(b) . Actual transhipment traffic for the period 2010 to 2015 was in the range of 2% to 8% as 

against the projection of 25%. If 25% volume of transhipment traffic was achieved, the 
revenue would have been much higher. 

(c) . The ICTT deficit for the period April to December 2015 has been computed by taking the 

ROCE at 16% of the capital employed of ?73,681 Lakhs for the whole year at ?I 1.788.96 
Lakhs whereas it ought to have been only for nine months period amounting to ?8841.72 
Lakhs resulting in an overstatement of deficit by ?2947.27 lakh. There is computational error. 

(d) . Deficit for the period December 2009 to December 2015 aggregating to ?240.80 crores has 

been factored in as an expenditure to be recovered from the trade in future by way of increase 
in tariff. Past deficit now sought to be recovered from the trade who will constitute a totally 
different segment is unreasonable and illegal. 

(e) . As per the data sourced from public domain of DP World, the ROCE to the IGTPL would be, 

restricted to the mean of the average ratios of return on Assets employed (4.56%) and Return 
on capital employed (6.87%) which is 5.72% [(4.56% + 6.87%)/2 = 5.72%]. 

(viii). Cochin Port is of the considered view that one of the critical reasons for non-realization of volumes at 
ICTT is the exorbitant Terminal Handling Charges (THC) levied by the IGTPL.” When the 2nd 
respondent / Cochin Port trust as the licensor itself claims that the non-realization of volumes at ICTT 
is due to higher Terminal Handling charges, further increasing the Terminal handling Charges without 
address the issue on merits is arbitrary and this would directly affect the Exim trade in Cochin. 

8.1. Since the Hon’ble High Court of Kerala vide their Order dated 18 November 2016 directed this Authority to 
take a decision on Ext. P7C review application filed by CSAA and CCHAA after providing sufficient opportunity of 
hearing to the petitioners as well as all concerned within a month from the date of receipt of a copy of this judgment, the 
request made by the CSAA along with a copy of the Judgment dated 18 November 2016 of the Hon’ble High Court of 
Kerala was registered as a separate tariff case and consultation process was initiated as directed by the Hon’ble High 
Court of Kerala. In accordance with the consultative procedure prescribed, a copy of the CSAA letter dated 24 
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November 2016 along with a copy of review application dated 17 November 2016 and a copy of Judgment dated 18 
November 2016 of the Hon’ble High Court of Kerala was circulated vide our letter dated 2 December 2016 to the COPT, 
IGTPL, concerned users/ user organisations seeking their comments by 7 December 2016. 


8.2. We have received comments from the COPT and other users/ user organisations. The comments received from 
all users / user organisations were forwarded to the CSAA, CCHAA and IGTPL as feedback information. A summary of 


the comments received from the COPT, users/ user organizations and reply furnished by the IGTPL are tabulated below: 
SI. No. Comments of the COPT and users / user Reply given by IGTPL 

_ organisations _ 

1. _ Cochin Port Trust (COPT) _ 

(i) In response to the TAMP letter dated 13 June 2016 COPT has contented that ICTT has been envisaged 
for additional information/ clarifications, the as a Transshipment hub, the 2009 TAMP Order -ref 
COPT has already furnished its comments on the clause 20 (xx) (a) records “Even the Cochin Port 
proposal of IGTPL for general revision of SOR has agreed that ICTT operations is primarily to 
fixed by IGTPL vide letter dated 16 June 2016. develop it as a transshipment hub...’. 

(ii) . COPT is of the view that, volumes at ICTT can 

grow only if competitive Tariffs are ensured. The Without exceeding the ceiling rates which are 
ICTT has been envisaged with three distinct roles; determined by TAMP, we are offering competitive 
a Hub Port for Transhipment, a Regional Terminal tariff by offering discounts/rebates for 
and a Sub Continental Gateway; promoting transshipment as well as OD Cargo. 

Regional and Hinterland cargo through 

competitive Tariff is a prerequisite for attracting Further, we promote regional and hinterland cargo 
Transhipment cargo. by general and specific/targeted discounts. IGTPL 

(iii) . The COPT requested the Hon’ble Authority to has been giving various discounts and incentives to 

review the Tariff Proposal submitted by the the local Kerala trade such as extended free storage 
IGTPL for the operation of ICTT, and not to allow days for import /export containers, additional free 
the hike in the Tariff sought. It was also requested days for cashew cargo, additional free days for 
that the Hon’ble Authority may impress upon the containers moving through main line vessels or rail. 
IGTPL to reduce their Proposed Tariff by at least The local trade has also benefited from the 
30% before approval so that the Terminal increased mainline/direct vessel calls as it brings 
Handling Charges (THC) at ICTT is competitive down the transit time and overall cost for the 
with that of the ports in the region. exporter/importer. 

The Kerala state has a limited industrial base and 
there has been very slow growth of Kerala 
market/cargo base. For IGTPL to improve the 
volumes and make the port an attractive port call 
option for a mainline vessel, we have to look at 
cargo from hinterland in Tamilnadu and Karnataka. 

In order to divert such cargo IGTPL has deployed 
its marketing team in Tamilnadu and Karnataka to 
meet the customers in the hinterland and provide 
solutions to them. There were many challenges 
highlighted by the customers like Walayar check 
post crossing delays, higher cost of transportation to 
Cochin viz a viz Tuticorin, higher freight cost of 
shipping lines compared to other ports like Chennai 
and Tuticorin, etc. With assistance from the 
appropriate authorities, the Walayar check post 
issue for sealed containers was sorted. Further, in 
order to mitigate the overall cost differences we 
have offered rate equalization scheme to these 
customers so as to persuade them and get their 
supply chain readjusted towards Cochin from other 
ports and we have met with great amount of success 
as evidenced by our growth rate. Details of IGTPL 
growth in comparison to the South India market 
growth is given below: 

_ ICTT Cochin _ South India Market 

Financial TEUs YoY TEUs YoY 

Year Growth Growth 

_ in % 

2009-10 289.380_1,866.851_ 
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2010-11 

312.189 

7.9% 

2,025.647 

8.5 

2011-12 

337.053 

8.0% 

2,336.892 

15.4 

2012-13 

334.925 

(0.6)% 

2,338.687 

0.1 

2013-14 

346.204 

3.4% 

2,325.049 

(0.6) 

2014-15 

366.376 

5.8% 

2,519.960 

8.4 

2015-16 

419.550 

14.5% 

2,708.676 

7.5 






Apr-Dec- 

2015YTD 

306.264 


2,001,104 


Apr-Dec- 

2016YTD 

366.859 

19.8% 

2,225.546 

11.2 


As the aforesaid table demonstrates, the volumes at 
ICTT have shown constant growth. IGT is in a 
position to attract additional cargo from the 
hinterlands of Tuticorin and Chennai by offering 
excellent quality of service and products besides 
rate equalization measure schemes. The detailed 
comments on the various marketing efforts of 
IGTPL have been given in our earlier letters. The 
volume handled by ICTT is steadily growing and it 
may be noted that IGTPL is successful in diverting 
cargo originally routed through Chennai/Tuticorin. 
As given in above table the comparative growth in 
the recent past is proof of the efforts in attracting 
and promotion of regional and hinterland cargo. 
Therefore, the allegation that THC is not 
competitive is not correct. 

Tariff at Major ports is regulated and is fixed by 
TAMP as per applicable Guidelines. The guidelines 
prescribe the methodology of computation of 
permissible tariff. For IGTPL tariff is determined 
by the Tariff Authority for Major Ports under the 
2005 guidelines after considering the investment 
made / capital employed and the projections of 
volume handled. COPT has commented that the 
ICTT tariff should be competitive with that of the 
ports in the region. In may be noted that all the 
ports in region are regulated by TAMP. The tariff 
for each port is fixed by the authority based on its 
applicable tariff guidelines and deployed 
infrastructure/capital employed. Hence, it is natural 
that the tariff of each port would be different. The 
comparison made are therefore not valid, more over 
the terminals are completely different in terms of 
facilities provided, infrastructure, operational 
productivity etc. 

CoPT’s request for 30% reduction of tariff is 
neither substantiated by any logical reasons nor 
substantiated with reference to any provisions under 
the applicable guidelines. As mentioned earlier the 
tariff of IGTPL is competitive and trade friendly as 
evident by the growth in volumes. 

It may not be out of place to point out that while on 
the one hand COPT challenges THC charged by 
IGTPL as being on the higher side, on the other 
hand COPT continues to levy vessel related charges 
at rates which are one of the highest in the region. 
In fact, with effect from 3rd June 2016 COPT 
further enhanced the vessel related charges by 
another 5%. Thus, it is submitted that COPT’s 
objections to the THC charged by IGTPL at ICTT is 
counter-intuitive. 
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2. 

Indian Chamber of Commerce and Industry 
(ICCI) 


0). 

The IGTPL container handling charges at 
Vallarpadam with the Handling Charges in Major 
Ports elsewhere in the Country has been numbered 
and pointed out in the writ petition filed by CCHA 
and CSAA. 

Points raised by Indian Chamber of Commerce & 
Industry confirm to the points raised by CSAA and 
CHAA in their petition dated 17/11/2016. We 
reiterate our comments given to the petition vide 
our letter dated 12/01/2017 as and request to you to 
treat the same as response to the letter dt. 
08/12/2016 of Indian Chamber of Commerce and 
Industry also. 

(ii). 

It is a known fact that a large number of businesses 
are opting to use Tuticorin Port (PSA) and 
Chennai port (DPW) which charges 54% and 34% 
less respectively as compared to Vallarpadam. The 
port has already lost a considerable number of 
businesses due to this and an additional increase in 
the charges will not only bring the business even 
lower but also put the future and existence of this 
natural port in jeopardy. 

(iii). 

We firmly believe that, TAMP aims at the 
betterment of Ports in every possible way that it 
could and treat every single major port in the 
Country with equal importance. Unfortunately the 
decision of increasing the Charges again to an 
already uncompetitive and limping port (based on 
Handling Charges) gives the impression of a 
complete disregard and lack of intent. 

Civ). 

The decision has not only made the port users 
question the credibility of the port but also has 
thrown the possibility of requesting TAMP to 
reduce the already existing rates, out of the 
window. In this regard we hereby confirm our 
stand with CCHAA and CSAA. 

(v). 

Also we request you to do the needful so that the 
concerned authorities show justice to the clause 
held by the Supreme Court in Assistant 
Commissioner Tax Department, Works Contract & 
Leasing Kota Vs. M/S Shukla and Brothers (2010) 

4 SCC 785, that “The orders passed by the 
authorities should give reason for arriving at any 
conclusion showing proper application of mind’’ 

3. 

Cashew Export Promotion Council (CEPC) 


(i). 

The cashew exports are mostly taking place 
through Cochin, Tutucorin, Mangalore, Chennai, 
Goa and Visakhapatnam. While comparing the 
handling charges of major ports, it could be seen 
that the charges in Cochin are very high (almost 
double in most cases) compared to Tuticorin or 
any other ports. This is detrimental to the 
industry. We therefore request that the IGTPL may 
be directed to lower their handling charges on par 
with other major ports like Tuticorin, Chennai, etc. 

We confirm that the charges applicable at ICTT are 
fixed and approved by TAMP as per guidelines and 
IGTPL is not levying any charge for the services 
rendered at ICTT without the approval of TAMP. 

(ii). 

Since Kerala is the major cashew processing 
centre, naturally cashew products were exported / 
imported through Cochin. Due to high charges, 
many of the exporters / importers have shifted 
their transactions to nearby ports. Considering this 
fact, IGTL has to charge reasonable rate from the 
users. It is evident from the table submitted by the 
Petitioners that IGTL is charging an exorbitant rate 
when compared to the other nearby ports i.e. the 
terminal handling charges levied at IGTPL are 
about 54% to 38% higher comparing to the other 
nearby ports like Tuticorin and Chennai, 
respectively. 

Faced with an unfavourable Industrial climate 
cashew factories in Kerala have been shutting down 
and moving to Kanyakumari over the years. Once 
the Industries shifted and the larger share of the 
requirements were towards the Kanyakumari 

factories the cargo from Cochin port began to shift 
to Tuticorin due to proximity which is just 133 kms, 
whereas the distance to Cochin is approx 300 kms 
and lesser transportation rates. West Africa Cashew 
sometimes needed drying and the climatic condition 
in Tamilnadu were favourable as well as the cost of 
warehousing was also high in Kerala compared to 
Tamilnadu which led the traders to shift their 
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warehousing to Tamil Nadu. 

To reduce the impact of the lower warehousing 
costs at Tamil Nadu , IGTPL has been providing 14 
days free storage for all cashew imports .Besides 
,we have been working with shipping lines to 
bring direct main line services to Cochin so that 
Cochin trade can benefit from better freight rates 
and transit time as the feedering and transshipment 
is eliminated from the cost of a shipping line and 
also transship cashew cargo to other ports like 
Mangalore, Tuticorin etc. In 2017 Jan we attracted 
the first direct vessel of CMA (the third largest 
carrier in the world) from Africa to Cochin which 
discharged 900 TEUS of cargo for local delivery 
and transshipment. 

IGTPL is levying the charges fixed and approved 
by TAMP after due review process and as per 
applicable guidelines. 

The CEPC is comparing the tariff with the tariff of 
other ports. Such comparisons are not valid as the 
tariff for each port have been fixed by the Authority 
based on its deployed infrastructure/capital 
employed and the applicable tariff guidelines. 


The growth in volumes at IGTPL has been 
significant. The growth in the last few years in 
comparison with the South India growth is as 
below: 



ICTT Cochin 

South India Market | 

Financial 

Year 

TEUs 

YoY 

Growth 

TEUs 

YoY 
Growth 
in % 

2009-10 

289.380 


1,866.851 


2010-11 

312.189 

7.9% 

2,025.647 

8.5 

2011-12 

337.053 

8.0% 

2,336.892 

15.4 

2012-13 

334.925 

(0.6)% 

2,338.687 

0.1 

2013-14 

346.204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366.376 

5.8% 

2,519.960 

8.4 

2015-16 

419.550 

14.5% 

2,708.676 

7.5 






Apr-Dec- 

2015YTD 

306.264 


2,001,104 


Apr-Dec- 

2016YTD 

366.859 

19.8% 

2,225.546 

11.2 


4. 


(i)- 


(ii). 


Federation of Coir Exporters Association 

(FICEA) _ 

With deep regret, we wish to inform you that the 
cost of handling cargo through IGTPL is going up 
every day. We the Coir Exporters based in 
Alleppy. Located 60 kms away from Cochin are 
purely dependent upon the Cochin Port for our 
exports and imports. With wafer thin margins, 
high production cost and militant labour forces 
makes the survival of the coir industry in Kerala 
questionable. Also we are left with no option, but 
to ship through the Cochin Port (IGTPL), the only 
port in Kerala. 

On several occasions, we have requested IGTPL to 
reduce handling charges but all were turned fertile 
under the pretext of TAMP’s Orders. We are very 
sure that TAMP will help us by instructing IGTPL 


We confirm that all the charges applicable at ICTT 
are fixed and approved by TAMP as per guidelines 
and IGTPL is not levying any charge without the 
approval of TAMP. Please note that the Tariff fixed 
by TAMP is the ceiling limit and IGTPL can offer 
discounts on the tariff for attracting customers. 
Commercial calls as required are taken from time to 
time and certain considerations like discounts 
/rebates/extra free period for 

import/export/mainline. 
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to lower their rates. In addition to the TAMP 
approved rates, IGTPL is also charging us on 
various heads, such as SSR (Special Service 
Request) which are also increased along with the 
TAMP notifications. 


(iii). 

We also understand from the notification that 
IGTPL is permitted to increase their charges by 
4.5% every April, for another 3 years. We would 
also like to bring to your kind notice that due to 
heavy charges in Cochin Port, IGTPL is offering 
special discounts to shippers of Coimbatore, 
Thirupur and Bangalorearea. This is highly 
discriminatory to when they collect higher charges 
from regular exporters of Kerala who supports the 
Cochin Port fully. This is an act of injustice to the 
EXIM trade in Kerala which will propel the Kerala 
Entrepreneurs to cross borders, set up factories 
there to do business profitably. 


Civ). 

In these circumstances, we strongly appeal that the 
TAMP will consider our request to withdraw the 
increase in handling charges and will take 
necessary steps to refund the excess amount the 
Cochin Port have already collected. 


5. 

Coimbatore Custom House and Steamer Agents 
Association (CCHSAA) 


(i). 

Cochin is the only port in the south where THC is 
on the upswing every year. 

No comments. 

(ii). 

When compared to Chennai and Tuticorin the 
THC as of now is the highest while IGTPL is 
increasing the THC every year. They are also 
reimbursing as an incentive to shippers from the 
revenue accrued as THC. Increasing THC on one 
side and passing on the same on the other side is 
unproductive. 


(iii). 

Cochin is turning uncompetitive on account of the 
high THC. 


Civ). 

Volumes can increase only on a competitive tariff 
and currently the tariffs are uncompetitive. This is 
primarily because there is only single terminal 
with a monopoly whereas if there are multiple 
terminals there would be competition and rates 
would be reasonable as in other locations. 


(v). 

Custom Brokers throughout India could not revise 
their service charges for decades together and are 
running slow by increasing their volumes only and 
similarly terminal operators should focus on new 
business to increase their revenue instead of 
keeping on burdening the existing users which is 
not at all an acceptable approach. 


(Vi). 

We are also given to understand that they are 
applying for another upward revision during the 
next financial year 2017-18 which will compound 
matters further. 


6. 

Seafood Exporters Association of India (SEAI) 


(i). 

Day by day the cost of handling cargo thru IGTPL 
- Cochin is going up. The Seafood Exporters 
Association of India, Kerala Region are based in 
Cochin and are utilizing the Facilities of Cochin 
Port for many years. While the international 
market remains stagnant, we are compelled to 

We confirm that all the charges applicable at ICTT 
are fixed and approved by TAMP as per guidelines 
and IGTPL is not levying any charge without the 
approval of TAMP. Please note that the Tariff fixed 
by TAMP is the ceiling limit and IGTPL can offer 
discounts on the tariff for attracting customers. 






[’TFT Ill-Ton^; 4] 


W FTT TFFFF : 3FFT?TFFT 


71 



compromise on our product cost. There are Free 
on Board Cargo as well as prepaid cargo for which 
we are forced to depend on the Cochin Port Trust 
due to the nature of the commodity which is 
perishable in nature and we are left with no option 
but to load only thru 1GTPL. 

Commercial calls as required are taken from time to 
time and certain considerations like discounts/ 
rebates/extra free period for import/ export/mainline 
extra are offered to various customers. 

(ii). 

Apart from this SEAI has reiterated the comments 
made by FICEA brought out earlier. 

7. 

Emirates Cement Limited (ECL) 


(i). 

We are a white cement manufacturer based in 
Kerala. We are importing raw materials from 
abroad and processing and packing in our factory. 
We are importing on an average of 25*20’ 
containers every month from various countries. 
Our two major competitors are located in Kerala 
Border/Tamilnadu. They are also procuring raw 
materials from the same source and clearing it 
through Tuticorin and Chennai ports. Since these 
commodities are essential for consumers of 
Kerala, the margins are maintained with very 
minimum levels, and we have to be very serious 
on every expenses. The only option for us is to 
make use of the facilities in Cochin port/IGTPL 
and by making this choice we are compelled to 
pay higher charges to Terminal. 

We confirm that the charges applicable at ICTT are 
fixed and approved by TAMP as per guidelines and 
IGTPL is not levying any charge for the services 
rendered at ICTT without the approval of TAMP. 

(ii). 

Since the clearing charges at Chennai and 
Tuticorin ports are low our competitors are gaining 
the advantage and selling across Kerala state we 
are unable to improve our products selling in 
Kerala, jeopardizing the Kerala industry itself. The 
above issues are pointed out many times to Cochin 
Port Authorities and IGTPL authorities and on 
various occasions, but did not fetch any positives 
results. There is no one to compete with terminal 
activities in Cochin region, unlike Chennai or 
Tuticorin, and IGTPL being the monopoly 
operator, EXIM trade in Kerala are forced to pay 
and abide by the Charges levied by Terminal 
authorities. 

(iii). 

Therefore, we humbly request you to direct IGPTL 
to equalize the tariff with other major port to safe 
guard the interest of business community in Kerala 
and to promote EXIM trade in this region. 

8. 

Federation of Indian Cashew Industry 


(i). 

We, are a national association of the Cashew 
Industry in India, with its head Quarters in Kollam, 
Kerala with members in all cashew processing 
states of India. Cashew exports are mainly from 
Kerala through Cochin and Tuticorin ports. After 
shifting the container terminal to Vallarpadam, our 
members had to bear additional costs of 
transportation and other charges in Cochin 
compared to Tuticorin / Mangalore. 

We confirm that all the charges applicable at ICTT 
are fixed and approved by TAMP as per guidelines 
and IGTPL is not levying any charge without the 
approval of TAMP. 

Please note that the tariff increase of 125% is spread 
over a period of more than 12 years and similar to 
the increase in tariff of ports in South India over 
that period. 

We further submit that the nature of the investment 
as well as the time of investment at Chennai port is 
different when compared to the expenditure 
incurred at ICTT for which reason Chennai port 
charges a lower tariff. At Chennai, the investments 

(ii). 

Our members are made to incur additional expense 
for both imports and exports. Our markets purely 
depend on international prices and every cost 
added adversely to operate from neighboring 
states. This also creates heavy loss to the cashew 
industry in Kerala. 
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(iii). 


Civ). 


(v). 


(Vi). 


(Vii). 


(viii). 


9. 


(i). 


Please find herewith details of imports to Kerala 
via Cochin and Tuticorin. 



IMPORTS 

EXPORTS 

2014-15 



Cochin Port 

2.13,106 M.T 
(12,535 TEU 
Approx.) 

68,150 M.T 
(4369 TEU 
Approx.) 

Tuticorin 

Port 

4.63,279 M.T 
(27,251 TEU 
Approx.) 

22,169 M.T 
(1,421 TEU 
Approx.) 

2015-16 



Cochin Port 

1.57,905 M.T 
(9,289 TEU Approx. 

50,652 M.T 
(3,246 TEU 
Approx.) 

Tuticorin 

Port 

4.51,593 M.T 
(26,564 TEU 
Approx. 

17,503 M.T 
(1,122 TEU 
Approx.) 


The imports through Cochin has dropped down by 
25.9% against 2.52% through Tuticorin, while the 
exports have gone down by 25.7% and 21% 
respectively. 

The THC at Cochin Port during the year 2005 was 
about 72950/20’ and now it has reached to 77500/- 
approx. It’s more than 125% and it is surprising 
for us to know that while IGTPL keeps on 
increasing their charges to customers across 
Kerala, they are giving incentives to customers in 
other state, means that they themselves realize that 
their costs are higher. 

We stress a point that charges levied by the 
subsidiary of DPW in Chennai, (CCTPL - DPW) 
is only 40% of the charges in Cochin. It should 
also be noted that attracting new services to U.S- 
that contributes to more than 22% of the total 
trade- could not be met by IGTPL. We understand 
that the cost structure in operating through IGPL is 
the major cause for shipping lines to avoid Cochin 

in their US trade calls. _ 

After considering IGTPL as SEZ unit, none of the 
shippers or importers are benefited in anyway, but 
for the duty exemptions received by IGTPL for 
their equipments brought from other countries. 

We strongly condemn the recent hike imposed by 
IGTPL in the behest of TAMP order and request 
your goodselve to kindly reconsider our request to 
maintain the old existing rates of 2015 at least. 

The Cochin Chamber of Commerce and 

Industry _ 

We, the Cochin Chamber of Commerce & Industry 
represent the major shipping community in Kerala 
and write to you requesting you to re- consider the 
order revising the Terminal Handling Charges at 
the IGTPL, Cochin w.e.f. 20th November 2016. 
Since the inception of the International Container 
Transhipment Terminal at Vallarpadam, our 
members have had to bear the additional costs of 
Transportation and the increased handling charges 
in Cochin. A comparison of the rates with those of 
the nearby ports at Tuticorin and Mangalore have 
forced many of our members and the trade to 
operate from neighbouring ports which is seriously 
affecting the prospects of the Cochin Port. 


in the wharf & yard were made by the port trust 
much before handing over to the operators. Besides, 
the investments at Chennai were made by the 
operators much prior in time to the investments 
made in Cochin. These facts have contributed to 
lowering of costs at these ports which in turn has 
resulted in lower tariff. 

IGTPL and DP World have been taking all efforts 
globally as well as regionally to promote ICTT and 
convince shipping lines to make direct calls to 
ICTT. Since the commencement of operations at 
ICTT 6 mainline services started calling at ICTT 
providing direct connections with Australia, 
Europe, South East Asia, Far East, Middle East, 
East & West Mediterranean etc. 

Please note that the duty exemptions received by 
IGTPL had resulted reduced cost of capital 
employed and resultant reduction in tariffs 
approved by TAMP. 


IGTPL is levying the charges fixed and approved 
by TAMP after due review process and as per 
applicable guidelines. 

The CCCI is comparing the tariff with the tariff of 
other ports ,such comparisons are not valid as the 
tariff for each port have been fixed by the authority 
based on its deployed infrastructure / capital 
employed and the applicable tariff guidelines . 

The allegation of the petitioners that business is 
moving away from IGTPL is not supported by the 
actual facts of the volumes .As mentioned in our 
earlier letters the growth in volumes at IGTPL has 
been significant .The growth in the last few years in 
comparison with the South India growth is as 
below: 
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ICTT Cochin 

South India Market | 

Financial 

Year 

TEUs 

YoY 

Growth 

TEUs 

YoY 
Growth 
in % 

2009-10 

289.380 


1,866.851 


2010-11 

312.189 

7.9% 

2,025.647 

8.5 

2011-12 

337.053 

8.0% 

2,336.892 

15.4 

2012-13 

334.925 

(0.6)% 

2,338.687 

0.1 

2013-14 

346.204 

3.4% 

2,325.049 

(0.6) 

2014-15 

366.376 

5.8% 

2,519.960 

8.4 

2015-16 

419.550 

14.5% 

2,708.676 

7.5 






Apr-Dec- 

2015YTD 

306.264 


2,001,104 


Apr-Dec- 

2016YTD 

366.859 

19.8% 

2,225.546 

11.2 


(ii). 


This diversion of trade has resulted in great 
difficulties to our traditional industries like Coir, 
Cashew, Tea, Coffee, Spices & Extracts whose 
exports are mainly from Kerala through the 
Cochin Port. Our markets are purely dependent on 
international prices and any additional cost 
incurred affects the competitiveness of our 
products in the International market. 


Given below are the container volumes of these 
commodities at Cochin from 2011 to 2016 in TEU's 
as given in Cochin Chamber of Commerce 
Statistics. The 2016 Figures include actuals from 
Jan-Nov and estimates for December 


Commodity 

2011 

2012 

2013 

2014 

2015 

2016 

Coffee & 
Coffee 
Product 
Exports 

5,193 

4,445 

3,690 

3,366 

3,346 

3,265 

Raw Cashew 
Imports 

17,693 

15,950 

13.600 

12,477 

9,874 

5,935 

Coir & Coir 
Product 
Exports 

11,068 

11,069 

11,247 

13,812 

13,694 

21.879 


Coir & Coir Products Volume : As can be seen from 
the above, the volume of Coir & Coir products 
exports have actually increased. We have improved 
our volumes of Coir and Coir Products by 60% 
through our aggressive marketing efforts by 
deploying our marketing people in the coir cargo 
generating areas and offering a very competitive 
supply chain solution. 

Coffee Volume : Coffee is produced largely in 
Karnataka i.e. in Chikmaglur, Kodagu and Hassan 
and they account for 72% of coffee production, 
followed by Kerala at 20% and Tamilnadu 5% and 
Andhra 3%. 

Earlier part of the Coffee cargo from Karnataka 
used to come to Cochin as the roads to Mangalore 
port was not good and the frequencies of feeder 
vessels were low. 

The comparative distance of the coffee production 
areas to Mangalore and Cochin port is as below: 


Distance in 

KMs 

Mangalore 

Cochin 

Variance 

Chikmagaluru 

153 

494 

341 

Kodagu 

153 

346 

193 

Hassan 

174 

464 

290 


The slot rates charged by the feeder vessel operator 
from Mangalore were also high making the ocean 
freight rates higher at Mangalore compared to 
Cochin. Thus the overall cost including 
transportation, freight etc., Cochin was at an 
advantageous position. With new feeder services 
starting at Mangalore, the vessel class have now 
improved further the feeder slot rates dropped to 
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less than half, which resulted in drop of shipping 
line ocean freight rates. The resulting effect was 
that due to a reduced ocean freight difference and 
higher transportation rate (to higher distance), 
coming to Cochin was no longer financially 
favorable as the cost difference in transportation for 
a TEU is in the range of INR 17,000-18000/- (INR 
43000 to Cochin and INR 25,000 to Mangalore 
from Chikmanglur for a 20ft). However, IGTPL 
still gets volumes from the Karnataka Coffee 
producing belt and has more or less maintained 
volumes over the past few years. 

Cashew Volume : Faced with an unfavorable 
Industrial climate cashew factories in Kerala have 
been shutting down and moving to Kanyakumari 
over the years. Once the Industries shifted and the 
larger share of the requirements were towards the 
Kanyakumari factories the cargo from Cochin port 
began to shift to Tuticorin due to proximity which is 
just 133 kms, whereas the distance to Cochin is 
approx. 300 kms and lesser transportation rates. 
West Africa Cashew sometimes needed drying and 
the climatic condition in Tamilnadu were favorable 
as well as the cost of warehousing was also high in 
Kerala compared to Tamilnadu which led the 
traders to shift their warehousing to Tamil Nadu. 

To reduce the impact of the lower ware housing 
costs at Tamil Nadu , IGTPL has been proving 14 
days free storage for all cashew imports .Besides 
,we have been working with shipping lines to 
bring direct main line services to Cochin so that 
Cochin trade can benefit from better freight rates 
and transit time as the feedering and transshipment 
is eliminated from the cost of a shipping line and 
also transship cashew cargo to other ports like 
Mangalore, Tuticorin etc. In 2017 Jan we attracted 
the first direct vessel of CMA (the third largest 
carrier in the world) from Africa to Cochin which 
discharged 900 TEUs of cargo for local delivery 
and transshipment. 

We are also enclosing the relevant newspaper 
articles for your records as evidence supporting the 
same. 

Tea Volume : Our volumes have been stable from 
2011 to 2015. 2016 saw a drop of 9% and this is 
due to a drop in production in South India which 
increased purchase price for the exporter and at the 
same time an over-supply in international market 
caused a drop in international prices the combined 
effect of same drove down exports. 

Tea production and exports through Cochin from 


2011-16 



2011 

2012 

2013 

2014 

2015 

Tea Production 
South India 

(MKgs) (Source 
Tea Board) 

240 

239 

242 

242 

228 

Exports Through 
Cochin (Teus) 

7,922 

7,279 

7,145 

7,223 

7,199 


2016 

Drop 

2015-16 

2016-17 

Drop 
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2016 Vs. 
2015 

(Apr- 

Sep) 

(Apr- 

Sep) 


Tea Production 
South India 

(MKgs) (Source 
Tea Board) 

NA 

NA 

130 

114 

12% 

Exports Through 
Cochin (Teus) 

6,557 

9% 

3559 

3265 

8% 


The article in Economic times dated 14/11/2016 
may be referred here wherein for the period of Apr- 
Sep 2016-17 Financial year there has been a drop in 
production in South India. 

http://economictimes.indiatimes.com/news/econom 
y/agriculture/tea-production-in-india-increases-by- 
18-74-per-cent/articleshow/55416724.cms 
Quote 

The estimated tea production during 2016-17 (Apr- 
Sep) is arrived at 795.89 M. Kgs., as against 795.86 
M. Kgs of corresponding period. Production in 
North India is at 681.54 M.Kgs., an increase of 
15.71 M.Kgs while South India production is at 
114.35 M.Kgs., a decline of 15.68 M.Kgs. The 
estate factory production in North India increased 
by 1.57% while it declined by 9.51% in South 
India, thereby all India decline of 0.04%.BLF 
production in North India increased by 4.07%, 
while it declined by 15.78%. 

Unquote 

The article in Economic times dated 10/01/2017 
may be referred here wherein it has been mentioned 
that production in Kenya had improved by 50% 
thereby creating over supply in the international 
market 

http ://economictimes .indiatimes .com/ markets/stock 

s/news/tea-stocks-perk-up-but-experts-remain- 

cautious/articleshow/56437587.cms 

Quote 

Kenya saw an over 50% increase in production in 
the last year which was responsible for an 
oversupply and fall in tea prices in the international 
market. 

Unquote 

Chart below shows the steep drop in prices in 2016 
https://vcharts.com/indicators/world tea price 

TafeCtat VttMCM 

Stn jn 6 b YTO t) Sy Ify Mai bpjNta Swinuy piimlnage 
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Spices Volume : 



2011 

2012 

2013 

2014 

2015 

2016 

Spices 

6,223 

6,897 

7,131 

7,235 

8,101 

7,227 


2011-2014 Volume of spices has been stable over 
the years. As per data of CCCI there is a drop in 
volumes in 2016 however when we checked the 
exporter wise details we could find that all the 
major exporters volumes have grown and it was 
noted as exports of Eastern Condiments was 
updated under cargo: foodstuff. If this volume of 
approx. 400 TEUs is added to the 2016 spices 
volumes then there is very less difference in the 
2015 and 2016 volumes of spices. 


(hi). 


The IGTPL has issued a notice for increased 
Terminal Handling Charges (THC) and other 
charges in Vallarpadam terminal w.e.f. 20th 
November, 2016. In effect, the THC at Cochin 
Port which, in the year 2005 was about Rs. 2950 
and has steeply risen to approximately Rs. 7500/- 
today. 


Balance difference is in the pepper exports as the 
pepper production has been very low with a 
negative growth of 47% as estimated by Spices 
Board for the period Apr-Sep 2016 vs 2015. This 
has had an impact on spice exports from India. 

CCCI has wrongly mentioned the tariff , the correct 
tariff for a 20ft container is as under, taking 
common exchange rate of 1USD =Rs 67 

Scale of Rates applicable As on 21 October 2005 
Gaz. No. 145-Rs 3544/ 

Scale of Rates applicable As on 15 November 2016 
Gaz. No. 408- Rs 6480/ 


(iv). 


(v). 


Although the TAMP had approved these ceiling 
rates after a joint hearing with the stakeholders, we 
feel that the representations and suggestions from 
Exporters, Importers and trade bodies like ours 
have been not taken into consideration while 
arriving at these increased rates. 

It is also alarming to note that while the IGTPL 
has been steadily increasing the rates to the 
existing customers of Cochin Port in Kerala, they 
have been providing incentives or discounts to 
their customers in ports like Tuticorin, Chennai 
and Mangalore which is a further 
acknowledgement of their own higher rates in 
Kerala. 


IGTPL is charging tariff as determined by TAMP. 
The service levels /quality of service received by 
the Customers at ICTT is not comparable to the 
services provided at RGCT. All stakeholders have 
benefitted from the increased berth productivity, 
lower truck turnover time, faster vessel turnaround 
etc. at ICTT. The benefits are evident from the 
increased volumes 

The TAMP Notification dated 24 October 2016 
vide which the Speaking Order was notified gives 
the details of the various consultations done by 
TAMP. 


The Kerala state has a limited industrial base and 
there has been very slow growth of Kerala 
market/cargo base. For IGTPL to improve the 
volumes and make the port an attractive port call 
option for a mainline vessel, we have to look at 
cargo from hinterland in Tamilnadu and Karnataka. 
The infrastructure such as rail connectivity and four 
lane highway connectivity have also been provided 
recognizing the need to attract cargo from areas 
beyond Kerala. In order to divert such cargo IGTPL 
have deployed its marketing team in Tamilnadu and 
Karnataka to meet the customers in the hinterland 
i.e. trade outside Kerala and work out solutions for 
them. There were many challenges highlighted by 
the customers like Walayar check post crossing 
delays, higher cost of transportation to Cochin viz a 
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viz Tuticorin, higher freight cost of shipping lines 
compared to other ports like Chennai and Tuticorin, 
etc. With assistance from the ministry the Walayar 
check post issue for sealed containers were sorted 
and in order to mitigate the overall cost differences 
we have offered rate equalization scheme to these 
customers so as to persuade them and get their 
supply chain readjusted towards Cochin from other 
ports and as may we have met with great amount of 
success as evidenced by our growth rate. Details of 
IGTPL growth in comparison to the South India 
market growth is given below 



ICTT Cochin 

South India Market | 

Financial 

Year 

TEUs 

YoY 

Growth 

TEUs 

YoY 
Growth 
in % 

2009-10 

289.380 


1,866.851 


2010-11 

312.189 

7.9% 

2,025.647 

8.5 

2011-12 

337.053 

8.0% 

2,336.892 

15.4 

2012-13 

334.925 

(0.61% 

2,338.687 

0.1 

2013-14 

346.204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366.376 

5.8% 

2,519.960 

8.4 

2015-16 

419.550 

14.5% 

2,708.676 

7.5 






Apr-Dec- 

2015YTD 

306.264 


2,001,104 


Apr-Dec- 

2016YTD 

366.859 

19.8% 

2,225.546 

11.2 


The cargo from hinterland is crucial for increasing 
the volumes, as only significant volumes can create 
interest in shipping lines to begin mainline vessels 
calls at Cochin. Hence we offer some rate 
equalization measures to divert business to the 
terminal looking at the long term prospect and 
benefit to trade despite the present financial burden 
on IGTPL. Presently the hinterland volumes 
comprise of 9% of the total volume handled, we 
have projected this will grow to 13.5% in 2017. It 
should be noted that TAMP has not considered 
these projected rate equalization measures as 
deductions from its estimation of projected revenue 
for tariff revision. 

IGTPL has been giving various discounts and 
incentives to the local Kerala trade also, such as 
extended free storage days for import /export 
containers, additional free days for cashew cargo, 
additional free days for containers moving through 
main line vessels or rail. The local trade also 
benefits from the increased mainline/direct vessel 
calls as it bring down the transit time and overall 
cost for the exporter/importer. 

The CCCI contention that proving of ‘incentives or 
discounts to their customers in ports like Tuticorin, 
Chennai and Mangalore which is a further 
acknowledgement of their own higher rates in 
Kerala” does not recognize the need for rate 
equalization measures nor has CCCI acknowledged 
the various discounts and incentives also being 
given to local Kerala along with the benefits of 
having increased mainline/direct vessel calls. 
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(Vi). 

Declaration of the IGTPL as a SEZ unit has not 
been beneficial for the shippers or exporters in any 
way other than for the duty exemptions received 
by the IGTPL for their equipment brought in by 
them. 

It is true that IGT had availed of duty exemption for 
import of equipment etc. in accordance with the 
Law. However, it should be noted that the duty 
exemptions received by IGTPL had resulted in 
reduced cost of capital employed and tax 
exemptions have reduced the operating costs, the 
resultant reduction in tariffs approved by TAMP 
which benefitted the trade. The CCCI contention 
that the declaration of IGTPL as SEZ has not been 
beneficial for shippers or exporters is not correct. 

(vii). 

The proposed rate of increase of 4.5% till 31 st 
March and a further increase of 4.5% will make 
Cochin the port with the highest Terminal 
Handling Charges in India. The direct effect of 
enforcing the increased THC will be that the 
exporters / importers would be compelled to move 
their containers to other neighbouring ports to 
avoid the high Terminal Handling Charges at 
Cochin resulting in loss of business to the trading 
fraternity in Cochin / Kerala. 

It is submitted that Terminal Handling Charges by 
the Operator is only one of factors considered by 
shippers for movement of containers. In spite of the 
allegation that THC is on the higher side, IGT is in 
a position to attract additional cargo from the 
hinterlands of Tuticorin and Chennai by offering 
excellent quality of service and products. 


8.3. In response to our request for sending comments on the review application filed by the CSAA and CCHAA, the 
IGTPL has, vide its letter dated 10 March 2017 forwarded its comments. A summary of the points made by the CSAA 
and CCHAA in its review application and response of IGTPL are tabulated below: 


Sr. 

No. 

Points made by the CSAA and CCHAA in 
review application 

Reply given by IGTPL 

(i). 

The 1st petitioner is the association representing 
the Steamer Agents representing the shipping lines 
operating in Cochin Port through whom the 
containers are imported / exported. The petitioner 
is represented by its President, Mr Prakasan K, 
who is competent to file this writ petition. The 2nd 
petitioner is the body representing the interest of 
the Customs House Agents (CHA), who are the 
clearing and forwarding agents of importers and 
exporters functioning in Cochin Port and protect 
the legitimate interest of its members in 
discharging their duties and responsibilities as 
licensed Custom House Agents at the Sea Port and 
Air Port of Cochin and to promote over all 
export/import trade through Cochin Sea Port & 
Airport. The 2nd petitioner is represented by its 
secretary, Mr Andrew Antonio Fernandez 

We have no comments. 

(ii). 

The 2nd respondent is Cochin Port Trust, a Major 
Port functioning under the Major Port Trusts Act, 
1963. As per a BOT (Build Operate Transfer) 
license agreement with the 2nd respondent Cochin 
Port, the 1st respondent /India Gateway Terminal 
Pvt. Ltd constructed an International Container 
Transhipment Terminal (ICTT) at Vallarpadam and 
the same is now being operated by the 1st 
respondent at Vallarpadam, which is notified as a 
Special Economic Zone (SEZ). The 3rd respondent 
is the statutory Maritime authority, appointed by 
Govt, of India under the Merchant Shipping act 
1958 and is responsible for implementation of the 
provisions of the act including implementation of 
various international Conventions, relating to 
safely requirements and other mandatory 
requirements of International Maritime 

Organization. 

We have no comments. 
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(iii) 

After the 3rd respondent came into existence, this 
Hon’ble Authority/TAMP vide its Order No 
TAMP/25/2008-IGTPL dated 5th August 2009 had 
passed an Order approving the Sale of Rates (SOR) 
applicable to the 3rd respondent and the same was 
notified on 11/08/2009. The said SOR of IGTPL 
which was notified on 11 August 2009 and the said 
sale of rates are being applicable to the 1st 
respondent till date. However, the 1st respondent 
has now arbitrarily and unilaterally demanded 
revision of Scale of Rates and sends a letter dated 
16/12/2015 with a proposal for general revision of 
its SOR. In the said proposal, the IGTPL has 
proposed 6.98% increase in the existing tariff from 

1 January 2016 with an annual increase of 6.98% 
from 1 April 2016 for each years 2016-17, 2017-18 
and 2018-19. 

we state that the petitioners have mentioned “The 1st 
respondent has now arbitrarily and unilaterally demanded 
revision of scale of rates ...” We would like to point out 
that the scale of rates approved vide TAMP Order ref. 
TAMP/25/2008-IGTPL dated 5th August 2009 was valid 
only upto 31st December 2015. For the foregoing reason 
and in accordance with the TAMP Guidelines we filed an 
application for revision of tariff. Thereafter TAMP 
extended the validity of expired tariff from time to time till 
conclusion of the tariff revision proceeding. The tariff as 
applicable on 1st January 2015 continued to be applicable 
upto 20th November 2016. We state that the application 
for revision of scale of rates was made as per TAMP 
Guidelines and is subject to review and verification by 
TAMP. Thus, the same was not an arbitrary or unilateral 
demand as alleged by petitioners. 

(iv). 

A joint hearing was conducted on 07/06/2016 and 
the 1st respondent has furnished a letter dated 
30/06/2016 with the revised cost statement and has 
proposed 9.12% annual increase in tariff with 
effect from August 2016. Further, the 3rd 
respondent has proposed an annual increase of 
9.12% from 1 April 2017 onwards for the years 
2017-18 and 2018-19. 

We submit that our application made on 16/12/2015 was 
circulated by the tariff authority to all stakeholders. The 
comments received by TAMP from the stake holders was 
forwarded to us for our comments. Vide our letter dated 
23rd March 2016, we responded to comments of all 
stakeholders, except comments of Coimbatore Custom 
House and Steamer Agents Association whose comments 
we had not received then. TAMP has recorded receipt of 
IGTPL’s response in Clause 5.1 of the Speaking Order. 
TAMP held a joint hearing on 7 June 2016 and a summary 
of comments received from stakeholders and arguments 
made in relation to the revision application is appended to 
the Speaking Order. Importantly the stakeholders 
requested that the then existing tariff be maintained for a 
year. Since the then existing tariff rates expired in 
December 2015 but the revised tariff rates came into effect 
only from 20th November 2016, the stake holders request 
of maintaining the then existing tariff rate for a year was 
in fact met with. Based on TAMP’s direction to update the 
actual performance upto March 2016 and to adopt the 
prevailing exchange rate, giving effect to the TAMP order 
TAMP/4/2004-Genl dated 19th May 2016, appropriate 
revision in estimates based on actuals upto March 2016 
and the opinion given by Attorney General on the 
applicability of surplus/deficit of previous cycle, IGTPL 
revised the tariff revision application and submitted the 
same on 28th June 2016. Based on the revision in 
IGTPL’s application and given that the earliest date of 
applicability of tariff revision would be 1st August 2016, 
the proposal put a request for tariff increase of 9.12% 
w.e.f from 1st August 2016, thereafter proposed YOY 
increase 9.12% from 1st April onwards for 2017-18 and 
2018-19 respectively. It should be noted that the Speaking 
Order in clause 10 records that a conclusion has been 
arrived at based on the totality of information collected 
during the processing of the case and its analysis. It must 
be noted that the petitioners have also confirmed that 
TAMP has given proper and sufficient opportunities to all 
stake holders to express their concerns. 

(v). 

The petitioner have submitted a reply dated 
21/01/2016 against the proposal of the 1st 
respondent for the Sale of Rate. The true copy of 
the reply dated 21/01/2016 issued by the petitioner 
to the 1st respondent is produced herewith and 
marked as Exhibit PI. In the said reply, the 

We state that we submitted to TAMP on 23rd March 2016 
a detailed reply to the 1st petitioner’s letter dated 22 
January 2016 and 2nd petitioner’s letter dated 12 January 
2016. Since we have not been given a copy of the referred 
letter dated 21 January 2016, we presume that petitioners 
are referring to the letter dated 22 January 2016. Copy of 
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petitioner had stated that the assessment for 
generating traffic was less due to the under 
performance of IGTPL as the container terminal 
handling charges were already high at IGTPL and 
hence the goods and traffic are diverted to other 
ports like Tuticorin (PSA) and Chennai (DPW) as 
their terminal handling charges was 54% and 38% 
cheaper compared to IGTPL. It was further 
contented that further increase in rates will further 
increase the migration of traffic and that IGTPL 
have not identified the real reason for their under 
performance which is lack of marketing of services 
of IGTPL and high terminal handling rates and 
absorption of cost by increasing the claim would 
only decrease the existing traffic in IGTPL. It was 
further stated that IGTPL has failed to get any 
volume in transhipment business which was 
entirely the responsibility of IGTPL and that 
IGTPL has only attained 2% of volume as against 
projected 25%. The petitioner further disputed the 
computation of deficit in actual returns and also the 
fact that IGTPL have not disclosed the value of the 
Business Related Assets which are entitled to a 
lower ROCE thereby claiming a higher ROCE on 
Business Related Assets and any compensation to 
IGTPL by way of ROCE above 5.72 % be not 
extracted from the trade but settled by the 
Government out of its own funds in accordance 
with any bilateral agreement. It was also contended 
that a proper Business Plan must be implemented 
to substantially increase the revenues of IGTPL by 
increasing the volume of traffic by better utilization 
of available facilities, an aggressive marketing of 
the terminal and offering very competitive rates of 
tariff and thereby making IGTPL the First Choice 
Terminal and to drop any proceeding for increasing 
the rates at IGTPL. 


our reply to TAMP are enclosed herewith and marked as 
Annexure A. 



Chennai 

Tuticorin | 

Cochin I 

Year 

Volume 

Growth 

% 

Volume 

Growth 

% 

Volum 

e 

Growth 

% 

2014 

1,532,723 

3.86% 

545.60 

5 

10.52% 

362,59 

0 

5.43% 

2015 

1,535,800 

0.20% 

598.23 

9 

9.65% 

391,95 

1 

8.10% 

2016 

1,517,168 

-1.21% 

638.34 

5 

6.70% 

480,14 

5 

22.50% 


IGTPL and DP World have been taking all efforts to 
market ICTT globally as well as regionally/locally. It 
should also be noted that historically the market and 
hinterland at Cochin has been smaller as compared to that 
available to the ports at Chennai and Tuticorin. Further, it 
should be noted that the volumes, cargo mix and 
investments at each of these ports are different hence not 
comparable. In any event, notwithstanding the various 
allegations made by the petitioners, the fact is that 
volumes have/ are growing at ICTT as indicated in the 
table above. The volume for the period January to 
December 2016 is 480145 Teus as compared to 391,951 
Teus for the period January to December 2015, which is a 
growth of 22.5%. The corresponding growth at Chennai 
port is 0.60% and at Tuticorin port is 6.95%. 

Further, TAMP has approved the tariff being charged at 
Chennai, Tuticorin and Cochin and the approval are based 
on the same guidelines i.e. TAMP Guidelines. 

As can be seen from the volume growth at Cochin in the 
table above we state that the petitioners’ contention that 
increase in tariff will divert traffic to other ports is flawed. 
After commencement of ICTT, several mainline services 
have started calling at ICTT; contributing to the volume 
growth. Our volume estimates for future periods also 
indicate growth of 12.38% to 17.55%. CoPT has also 
indicated that the estimates are reasonable as recorded in 
clause 6(A)(4). The volume growth also supports our 
views (as stated in our reply dated 23rd March 2016) that 
container traffic is dependent on several factors including, 
mainline connectivity, terminal productivity etc. Non 
realization of volumes were and are mainly due to growth 
of capacities at Colombo, non availability of draft, poor 
feeder connectivity due to comparatively higher VRC, 
sluggish South Indian market with growth of 0% to 8%, 
non availability of adequate CFS facilities and also other 
cost factors outside/beyond IGTPL control but which 
influence the shipper’s/consignees’ decision of which port 
to use. 

It is also surprising that the 1st petitioner (Steamer 
Agents), who represent the Shipping Lines (who actually 
move the containers) view bringing of volumes to ICTT as 
“entirely the responsibility” of IGTPL. This is despite the 
fact that the 1st petitioner is well aware that IGTPL is 
offering the most competitive TP tariff and (because the 
tariff fixed by TAMP is the ceiling limit) IGTPL has, for 
attracting customers, been offering discounts to 
transshipment as well as OD Cargo. 
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(vi) . Whereas this authority has passed a non- speaking 

order disposing of the proposal filed by the 1st 
respondent for general revision of its SOR under 
Tariff Policy Guidelines, 2005 and allowing the 
tariff increase of 4.5% over the existing rates. The 
True copy of the order dated 17/09/2016 passed by 
TAMP is produced herewith and marked as Exhibit 
P2. The Exhibit P2 order was published in 
Government Gazette as Gazette Notification No 
380 on 17/10/2016. Based on Exhibit P2 order, the 
1st respondent has issued Trade Notice No 16 
dated 20/10/2016 informing that the new scale of 
rate will be applicable for all containers arriving at 
terminal operated by the 1st respondent with effect 
from 20/11/2016. The true copy of the trade notice 
No 16 dated 20/10/2016 is produced herewith and 
marked as Exhibit P3. 

(vii) . It is respectfully submitted that the impugned 

Exhibit P2 order was passed by this Hon’ble 
Authority without considering the facts stated by 
the petitioner and 2nd respondent / Cochin Port and 
other trading bodies. If the operation of Exhibit P2 
comes into effect, it will affect the Exim trade in 
Cochin as operational cost and the terminal 
handling cost in Cochin will further increase 
resulting in loss of business to the shipping trade at 
Cochin as the IGTPL itself has admitted that their 
charges are much higher than that of Tuticorin and 
Chennai. Further the container handling charges is 
already very high at the 1st respondent port / 
terminal compared to all other neighbouring ports 
and imposing further charges is an additional 
burden on the shippers / exporters which will 
detrimentally affect the trade bodies and affect the 
EXIM operation of Cochin / Kerala as the 
Shippers/ exporters will prefer other Indian ports 
which are charging much less charges than doing 
shipment through 3rd respondent. The below is a 
comparison of per container handling cost in each 
of the Major Ports in the country. 


SI 

Name of the Port 

Existing 

Containe 

Existing 

Containe 

N 


Containe 

r 

Containe 

r 

0 


r 

handling 

r 

handling 



handling 

charges 

handling 

charges 



charges 

per 

charges 

per 



per 

container 

per 

container 



container 

20 ft 

container 

40 ft 



20 ft 

container 

40 ft 

container 


The petitioner has also contended that the computations 
submitted by IGTPL do not disclose the value of Business 
Related Assets. These assets are explained under TAMP 
Guidelines clauses 2.9.7 & 2.9.8 more particularly stated 
in Form 4 as “Assets created for supporting business i.e. 
Hospitals, Schools etc.” Since IGTPL does not have any 
asset in this category, IGTPL is not required to disclose 
the same in the computations. 

Petitioners’ demand that returns in excess of ROCE of 
5.72% (recommended by the petitioners) settled by 
Government of India out of its own fund is not in 
accordance with the existing guidelines. TAMP may 
appropriately advise the petitioners. 

We deny that TAMP has passed a non speaking order 
disposing of our application for revision of scale of rates. 
While we confirm the issuance and notification of the 
Order and the issuance of trade notice bearing no. 16 dated 
20 October 2016 (on the basis of the scale of rates as 
approved by TAMP in the Order)we submit that after the 
notification of the Order, the Speaking Order was also 
notified. We reiterate the contents of paragraph 2 
hereinabove. A copy of the Speaking Order is enclosed 
herewith and marked as Annexure B. 


We deny that TAMP passed the Order without considering 
the facts stated by the Petitioner and 2nd Respondent. It 
may also be noted that whilst we had made an application 
requesting 9.12% increase in tariff, after considering and 
rationalizing all the facts and figures, TAMP permitted an 
increase of only 4.5%. This sanctioned increase translates 
into a nominal increase of ?298 per 20ft and ?448 per 40ft. 
Further, the stakeholder’s request that the then existing 
tariff be maintain for a year was also met with as the 
revised tariff rates came into effect only from 20th 
November 2016.. Further, in relation to the THC at ICTT, 
it should be noted that the investments and costs at ports 
of Chennai and Tuticorin are different; hence not 
comparable. In any event, the tariff at Chennai, Tuticorin, 
and Cochin are determined by TAMP based on TAMP 
Guidelines in a transparent method. TAMP’s attention is 
drawn to the DG Shipping advisory to shipping lines dated 
7 September 2016 for bringing transparency in transaction 
costs in EXIM trade and restricting certain charges from 
being levied. 

We further submit that the nature the investment as well as 
the time of investment at Tuticorin and Chennai ports are 
different when compared to the expenditure incurred at 
ICTT for which reason Tuticorin and Chennai ports charge 
a lower tariff. At Tuticorin and Chennai, the investments 
in the wharf & yard were made by the port trust much 
before handing over to the operators. Besides, the 
investments at Tuticorin and Chennai were made by the 
operators much prior in time to the investments made in 






82 


THE GAZETTE OF INDIA : EXTRAORDINARY 


(Part III—Sec. 4] 




container 

atIGTPL 

container 

atIGTPL 

1 

Gateway Terminal 
India Pvt. Ltd, 
Mumbai 

3,551.00 

6637.00 

5,384.00 

9,955.00 

2 

Jawaharlal Nehru 
Port Trust, Mumbai 

3,935.00 

6637.00 

5,960.00 

9,955.00 

3 

Nhava Sheva 

IntemationalContaine 
r Terminal, Mumbai 

3,706.25 

6637.00 

5,616.87 

9,955.00 

4 

Chennai International 
Terminal Private Ltd, 
Chennai 

3,785.11 

6637.00 

5,621.95 

9,955.00 

5 

Chennai Container 
Terminal Pvt. Ltd, 
Chennai 

3,785.11 

6637.00 

5,621.95 

9,955.00 

6 

PSA SICAL 

Terminal Limited. 
Tuticorin 

3,220.24 

6637.00 

4,557.00 

9,955.00 

7 

Dakshin Bharat 

Gateway Terminal 
Pvt. Ltd, Tuticorin 

3,157.24 

6637.00 

4,735.56 

9,955.00 

8 

Visakha Container 
Terminal Pvt. Ltd, 
Vizag 

4,222.00 

6637.00 

6,334.00 

9,955.00 

9 

Kolkata Port Trust 

4,287.00 

6637.00 

6,431.00 

9,955.00 


(viii). 


The terminal handling charges 
respondent terminals is as follows: 


at the 3rd 



20dv 

Actual 

40dv 

Actual 

20ref 

Actual 

40hcr 

Actual 

Pre-trip 

inspection 



950.00 

1300.00 

Monitoring 

Charges 



7930.00 

11928.00 

Wharfage 

883.83 

1325.73 

883.83 

1325.73 

Lift Off at 
CY” 

848.49 

1272.73 

848.49 

1272.73 

Lift On at 
CY” 

848.49 

1272.73 

848.49 

1272.73 

Transport 
to HK 

397.71 

596.59 

397.71 

596.59 

Gantry 

3658.20 

5487.00 

3658.20 

5487.00 

Grand 

Total 

6637.00 

9955.00 

15516.00 

23183.00 


The container handling charges for shipment of 
container at the 3rd respondent is ?6637.00 for 20ft 
containers and ?9955.00 for 40 ft containers which 
is already higher compared to the other ports and 
the neighbouring ports like Chennai and Tuticorin 
are handling containers at a fairly lower price. 
Enforcement of Exhibit P2 order passed by this 
authority by the 1st respondent at this stage will 
further increase the terminal handling charges at 
the Port which will lead to further diversion of 
business from Kerala to other states. 


Cochin. These facts have contributed to lowering of costs 
at these ports which in turn has resulted in lower tariff. 
Further, as mentioned in paragraph 7D above, various 
factors arising from the terminal and other trade stake 
holders also contribute to the growth or decline of 
container traffic. 


(ix). 


It is respectfully submitted that the Exhibit P2 
order dated 17/09/2016 passed by this authority is a 
non speaking order and hence in violation of the 
principal of Natural justice. It is held by the 
Supreme Court in Assistant Commissioner, 
Commercial Tax Department, Works Contract & 
Leasing, Kota v. M/s Shukla & Brothers (2010) 4 
SCC 785 that “the orders so passed by the 
authorities should give reason for arriving at any 
conclusion showing proper application of mind”. In 


It is once denied that the Order is a non speaking order and 
/ or against the principles of natural justice. Contents of 
paragraph 7E hereinabove are reiterated. 
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the present case, this authority while passing the 
impugned order has failed to come to reasoning on 
why such a conclusion of allowing the revision of 
tariff is allowed and on why the objections raised 
by the 2nd respondent/Cochin Port Trust and the 
petitioners, were not considered. The impugned 
order only has the concerns raised by the various 
parties including the petitioners and 2nd 
respondent and other association and the reply 
comments given by the 1st respondent/IGTPL to 
the said concerned. Whereas while passing the 
impugned order, this authority failed to give the 
justifiable reasoning on why the view of the 1st 
respondent was preferred to that of the petitioners 
and 2nd respondent / Cochin Port and other 
association. 


(X). 

Further, while passing the impugned order, this 
authority has failed to cross check on the 
genuineness of the assessment provide by the 1st 
respondent/IGTPL. There was specific contentions 
raised by the 1st petitioner in the Exhibit PI reply 
dated 21/01/2016 challenging the assessment made 
by the 1 st respondent which was not considered by 
this authority while passing the order. 


(Xi). 

In view of the same and various other contentions 
to be raised at the time of hearing, this petitioners 
are filing this review petition for the consideration 
of this authority to review its order dated 
17/09/2016 and to and re-hear the matter and to 
pass an order on merits after considering the 
contentions taken by all the parties, in the interest 
of justice. 



8.4. Subsequently the CSAA has, vide its email dated 6 January 2017 forwarded additional points and documents to 
be considered by this Authority along with the review petition and requested that this additional points and documents 
may be treated as a part of review petition filed by the petitioners. The additional points and documents forwarded by the 
petitioners vide email dated 6 January 2017 have been forwarded to IGTPL, COPT and all the concerned users vide our 
letter dated 1 February 2017 seeking their comments by 4 February 2017. A copy each of their letters were endorsed to 
CSAA and CCHAA. The main points made by CSAA and CCHAA in the said additional points to its Review Petition 
and replies of IGTPL thereon are summarised below: 


SI. No. 

Points made by CSAA and CCHAA 

Reply given by IGTPL 

(i). 

The Hon’ble High Court of Kerala while disposing 
the Writ Petition No. 37111/2016 filed by the 
petitioners challenging this Authority’s above 
order dated 17/10/2016 and the trade notice No. 16 
dated 20/10/2016issued vide, IGTPL Vallarpadam, 
Terminal Operators has directed TAMP who 
appeared before the Hon’ble High Court through 
Central Government Standing Counsel that the 
Review Petition dated 17/11/2016 filed by the 
Steamer Agents Association and Custom House 
Agents Association who are petitioners in the writ 
petition may be considered / reviewed after giving 
a reasonable opportunity to take all contentions, 
produce documents and personal hearing. Even 
though the Order of the Hon’ble High Court of 
Kerala was dated 18/11/2016 the certified 
corrected copy was received on 21/11/2016 and 
our office has forwarded a copy of High Court 
order along with the copy of the review petition 

The Hon’ble High Court of Kerala on 18/11/2016 
gave a specific direction to TAMP to take a 
decision on the review petition filed by petitioners 
after providing a sufficient opportunity of hearing to 
the petitioners as well as all concerned within a 
month from the date of receipt of a copy of the 
judgment. The direction was to review the petition 
already filed. However, the petitioners are raising 
additional points to prolong the finalization of the 
issue, which is adversely affecting IGTPL as well as 
against the specific time line provided in the said 
High Court Order. 






84 


THE GAZETTE OF INDIA : EXTRAORDINARY 


(Part III—Sec. 4] 


(ii). 


(iii). 


Civ). 


dated 17/11/2016 by email and later by registered 
post for your kind consideration. 

We are forwarding additional points and 
documents to be considered by the Authority along 
with the review petition and these additional points 
may be treated as a part of the review petition filed 
by the petitioners. 

Whether the IGTPL is justified in further 
increasing the rates when they have failed 
continuous to achieve the projected volume of 
business through IGTPL and when there is no 
necessity for further enhancement of infrastructure 
as claimed by them? 

It is respectfully submitted that the IGTPL is 
making illegal gain all throughout its inception and 
by virtue of the Order obtained through TAMP 


vide Order No TAMP/25/2008-IGTPL dated 5th 


August, 2009. At the time of passing the said 
order, the Hon’ble Authority has decided an 
annual escalation of 3.48% every year till 31st 
December, 2015 based on the projection of volume 
provided by IGTPL. The said projection of volume 
which is provided by IGTPL is as given below: 


(In TEUs) 



2010 

2011 

2012 

2013 

2014 

2015 

4,78,000 

5,88,000 

6,84,456 

7,52,902 

8,28,192 

9,11,011 

(V). 

It is submitted that IGTPL as an operating terminal 


has failed miserably in achieving the targeted 
projected volume which was submitted before this 
Hon’ble Authority at the time of passing the Order 
No TAMP/25/2008-IGTPL dated 5th August, 
2009 but they have reaped the benefit of an annual 
escalation of 3.48% every year till date without 
achieving the desired volume of business and 
without any additional cost spend on the 
infrastructure. The volume which has been realized 
by IGTPL till date is as follows: 


(In TEUs) 


2010 

2011 

2012 

2013 

2014 

2015 

3,12,189 

3,37,053 

3,34,925 

3,46,204 

3,66,376 

3,06,324 

(Apl-Dec) 


These points are already raised by the petitioners 
before TAMP vide their letters dated 12/01/2016 
and 22/01/2016 and replied by us vide our letter 
dated 23/03/2016. 


No Comments. 


IGTPL is levying charges fixed and approved by 
TAMP after due review process and as per 
applicable guidelines. IGTPL is not making any 
illegal gain. 


The volume projected by IGT were dependent on 
various factors. 

At the time of projections in 2009, it was expected 
that ICTT will be operating with the entire required 
infrastructure/ Cabotage relaxation etc. required for 
a transshipment terminal as planned in mid-2010. In 
and around 2009-2010, customers were looking for 
an alternative to Colombo Port on account of 
capacity issues prevailing there .This was the 
opportune time for ICTT to get commissioned and 
the feedback from customers was extremely 
positive as they were looking for alternate 
comparable ports to bring their business to. 
However, the scheduled shift to ICTT actually 
happened in Feb 2011 (instead of 2010). Even in 
Feb 2010 COPT did not provide a four lane national 
highway connectivity and 14.5m draft at ICTT. 
Lack of draft meant deep draft vessels could not call 
ICTT. Further, relaxation of Cabotage restriction, 
clarity on customs procedure etc. were also notified 
much later. Only in April 2013, COPT completed 
the 14.5 mtr draft was provided and in May 2015 
COPT provided the four lane national highway 
connectivity. All the foregoing factors, basis which 
the volumes were projected by IGT in 2009, were 
delayed and were beyond the control of IGTPL. 

We state that our senior management and 
commercial teams were marketing the services 
provided by ICTT at the Indian and International 
offices of the various shipping lines such as MSC, 
Wan Hai Line, Maersk Line, Evergreen, MOL, 
CMA, CSAV, ZIM etc. Including conducting road 
shows for few such shipping lines. We approached 
various feeder operators including OEL, Xpress and 
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BTL to connect the Indian east coast to ICTT. We 
also contacted exporters /importers for example 
Jindal Steel, TNPL etc. During our foregoing efforts 
we were constantly confronted by customers with 
questions about the inadequate draft, four lane 
highway connectivity and cabotage relaxation. The 
common perception about the facilities at ICTT was 
poor due the absence of adequate draft, road 
connectivity, cabotage restrictions and thereafter 
lack of clarity on customs procedure w.r.t. to 
cabotage relaxation. 

It may be noted that further to the downturn of the 
shipping industry in 2008 the volumes had dropped 
,for the period 2010 to 2015 the All India container 
growth is an average 7%.These coupled with 
growth of capacities at Colombo, development and 
expansion of ports in South India, poor feeder 
connectivity due to comparatively higher VRC, low 
South Indian market growth of 0% to 8%,border 
check post bottlenecks, non-availability of CFS also 
other cost factors outside IGTPL control but 
influencing the shipper/consignees decision on 
which port to use. It would be pertinent to mention 
that in the meantime Colombo commissioned a new 
terminal in Aug 2013 and the trade’s urgency for an 
alternative port to Colombo ended. 

Had ICTT been commissioned as per schedule in 
2010 with above mentioned infrastructure /cabotage 
relaxation, as originally planned, it could attract 
customers and volume. 

In any event, the projections made by IGTPL in 
2009 for the earlier order based on multi fold 
factors as mentioned above, were discussed and 
accepted by all; no objections were then raised by 
the trade. 

In order to convert volumes which were going 
through Tuticorin & Chennai, IGTPL had deployed 
focused marketing team at various locations in 
Tamil Nadu and Karnataka to facilitate direct 
contact with actual cargo controllers .These efforts, 
aided by completion of the infrastructure and other 
enablers such as draft, clarity on customs 
procedures w.r.t., cabotage, highway connectivity 
etc. have gradually begun the conversion of cargo 
through ICTT as stated below: 



ICTT Cochin 

South India Market | 

Financial 

Year 

TEUs 

YoY 

Growth 

TEUs 

YoY 
Growth 
in % 

2009-10 

289.380 


1,866.851 


2010-11 

312.189 

7.9% 

2,025.647 

8.5 

2011-12 

337.053 

8.0% 

2,336.892 

15.4 

2012-13 

334.925 

(0.6)% 

2,338.687 

0.1 

2013-14 

346.204 

3.4% 

2,325.049 

(0.6) 

2014-15 

366.376 

5.8% 

2,519.960 

8.4 

2015-16 

419.550 

14.5% 

2,708.676 

7.5 






Apr-Dec- 

2015YTD 

306.264 


2,001,104 


Apr-Dec- 

2016YTD 

366.859 

19.8% 

2,225.546 

11.2 
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The actual volumes stated by petitioners are correct 
except for the period Apr-Dee 2015, which is 
306,264 TEUS instead of 306,324 TEUS. 


We would reiterate that our tariff review application 
has been made as required under the tariff 
guidelines and charged as per the approval order by 
TAMP. It must be noted that the tariff escalations 
approved by TAMP is based on the deployed 
infrastructure /capital employed as at 2010, TAMP 
order of 2009 records the average deficit of around 
57.85% for the years 2010 to 2012 for ICTT 
operations over the operating revenue estimated at 
rates approved for RGCT. In order to reduce the 
burden on the users an analysis was done by TAMP 
for six years i.e. two tariff cycles ,the revenue 
requirement for 2010 was achieved by allowing an 
increase of 20%over the tariff prevailing at RGCT 
.The base rates applicable for 2010 was approved 
with annual escalation of 3.48%. ( ref Clause 
20.1.xxi & clause 20.1.xxiii of the TAMP Order 


(vi). 


(vii). 


A mere analysis of the volume achieved with the 
volume projected would bring out the failure of 
IGTPL in doing proper marketing and to bring 
business up to the desired volume and it clearly 
shows that IGTPL has no justification in further 
enhancing any rates. In fact IGTPL has failed to 
achieve even half of the projected volume / traffic 
till date and there is no additional infrastructure 
and costs which has been brought in by IGTPL to 
increase the tariff every year. 

Now IGTPL has come up with a new fancy figure 
of business volume projection without any valid 
basis and without any explanation on how they 
intend to achieve the volume which they could not 
attain all these years. A mere looking back to the 
volumes on what they have achieved till date from 
2010 to 2016 would give a clear hint that whatever 
that was projected by IGTPL now cannot be 
achieved in the near future and the said projection 
is given only to mislead this Hon’ble Authority 
and to obtain an order for further escalation of 
rates without any valid basis. 

The present projection given by IGTPL is as 
follows:- 


2009) _ 

No Comments. 


The present traffic projections for 2016-17 to 2018- 
19 have been arrived after giving due consideration 
to the current market scenario and historical volume 
growth in South India and ICTT. IGTPL has 
maintained a realistic approach in projecting the 
volumes for the period. It should note that the Year 
on Year growth taken for the traffic projections 
ranges from 13% to 18%.The actual volumes for 
period April to Dec 2016 YTD is 366,859 TEUs 
against the forecasted volume of 353,475 TEUs 
(FY2016-17 forecasted 471,300 TEUs prorated for 
9 months-April-Dec YTD) and IGT is expecting to 
maintain the growth at the forecasted levels and is 
continually making all efforts to achieve the same. 


(In TEUS) 


2016-2017 

2017-2018 

2018-2019 

4,71,300 

5,54,400 

6,22,200 


(viii). 


The projection shows that IGTPL is projecting an 
increase of an average of 80,000 TEUs every year, 
whereas the figures in the past shows that the 
annual increase in TEUs is not more than 20,000 
TEUs at any given point of time. Hence the 
projection given by IGTPL is without any valid 
basis and they have not provided any scheme or 
study report as to how they intend to achieve the 
projected volume of cargo. Hence further increase 
in the tariff cannot be allowed unless and until 
there is any substantial increase in the volume and 


The projections are based on our assessment of the 
present market scenario and there is a well- 
documented internal plan/scheme for achieving 
these volumes. CoPT has agreed with the projected 
volume growth, as recorded in TAMP 2016 order 
clause 10.(iii)(II)(xvi).The Trade or trade 
organizations had also not raised any concerns or 
objection to the projected volume in the public 
hearing or their submitted comments before passing 
of the order. The various allegations and objections 
now raised by the petitioners are an afterthought 






[’TFT Ill-Ton^; 4] 


FFcT FTT FHFTF : 3FFT?TFFT 


87 



IGTPL has already increased the tariff at 3.48% 
every year till date without achieving the intended 
volume or without any additional infrastructural 
developments which has to be reviewed and 
reduced in tally with other Indian Ports. 

and intended to delay the smooth application of 
TAMP order. As demonstrated in para 5 above, the 
current actual volume levels are in line with the 
forecasted volumes. 

Tariff at Major ports is regulated and is fixed by 
TAMP for IGTPL as per the 2005 Guidelines. The 
guidelines prescribe the methodology of 
computation of permissible tariff. For IGTPL tariff 
is determined by The TAMP under the 2005 
guidelines considering the investment made / 
capital employed and the projections of volume 
handled. Under these guidelines the surplus or 
deficit of the earlier tariff cycle is permitted to be 
set off while revising the tariff. Tariff at various 
ports are regulated by applicable guidelines based 
on their investments made/capital employed and 
cost applicable to that Port. 

(ix). 

As clearly mentioned in “Guidelines for regulation 
of Tariff at Major Port, 2004” which is notified by 
the Central Government as per Section 111 of the 
Major Port Trust Act, “TAMP will examine the 
reasonableness of the various items of Working 
Capital, like, inventory, sundry debtors, cash 
balances, etc., to ensure that it is not unjustifiably 
expanded and will, from time to time, set limits up 
to which such balances will be considered 
admissible for computing working capital and 

return thereon.”. Hence this 

Hon’ble Authority as a statutory authority 
safeguarding the interest of the shipping trade and 
public money should look into the previous 
performances of the terminal - IGTPL before 
blindly granting permission for any escalation of 
tariff by IGTPL. As already stated, IGTPL has 
already increased the tariff at 3.48% every year till 
date without achieving the intended volume or 
without any additional infrastructural 

developments has also to be reviewed and reduced 
in tally with other Indian Ports. 

IGTPL submitted complete details of its past 
performance as required by the guidelines and the 
authority has passed the order after evaluating the 
past performance and future projections, as also 
giving due consideration to the view raised by all 
the stakeholders. The petitioners allegation that the 
authority has “blindly granting permission for 
escalation of tariff “is not justified as the entire 
process and explanations are comprehensively dealt 
in the Order. 

(X). 

It is respectfully submitted that one of the primary 
reasons why IGTPL is not able to achieve the 
desired result is due to the factor the container 
terminal handling charges were already high at 
IGTPL and hence the goods and traffic bound to 
Kochi- IGTPL are diverted to other nearby ports 
like Tuticorin (PSA) and Chennai (DPW) as their 
terminal handling charges was 54% and 38% 
cheaper compared to IGTPL. Cochin Port Trust 
which hold 33% stake in IGTPL has already put in 
writing their comments given before this Hon’ble 
Authority before passing the impugned order. The 
Commissioner of Customs and all trade bodies and 
terminal users have highlighted in strong words in 
their letters addressed to this authority that the 
present the rates are already on the higher side and 
any further enhancement have to be dropped. 
Cochin Port a Major Port licensor of the IGTPL 
Terminal has further contended that further 
increase in rates will further increase the migration 
of traffic and that IGTPL have not identified the 

The petitioner has wrongly submitted that the 
Commissioner of Customs has opined that the 
present rates are high, to our knowledge there has 
been no such letter /communication by the 
Commissioner of Customs. It is submitted that 
Terminal Handling Charges by the Operator is only 
one of factors considered by shippers for movement 
of containers. There are many costs associated with 
movement of containers which are outside the 
control of IGT. There are many factors which affect 
the growth viz; industrial growth of the state, 
hinterland of the port etc. In spite of the allegation 
that THC is on the higher side, IGT is in a position 
to attract additional cargo from the hinterlands of 
Tuticorin and Chennai by offering excellent quality 
of service and products. The detailed comments on 
the marketing efforts of IGTPL have been given in 
the earlier para’s. The comparative growth in the 
recent past is proof of the same , the same is 
detailed as below: 

| ICTT Cochin | South India Market | 
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Financial 

Year 

TEUs 

YoY 

Growth 

TEUs 

YoY 
Growth 
in % 

2009-10 

289.380 


1,866.851 


2010-11 

312,189 

7.9% 

2,025.647 

8.5 

2011-12 

337.053 

8.0% 

2,336.892 

15.4 

2012-13 

334.925 

(0.6)% 

2,338.687 

0.1 

2013-14 

346.204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366.376 

5.8% 

2,519.960 

8.4 

2015-16 

419.550 

14.5% 

2,708.676 

7.5 






Apr-Dec- 

2015YTD 

306.264 


2,001,104 


Apr-Dec- 

2016YTD 

366.859 

19.8% 

2,225.546 

11.2 


real reason for their underperformance which is 
lack of marketing of services of IGTPL and high 
terminal handling rates and absorption of cost by 
increasing the claim would only decrease the 
existing traffic in IGTPL. 


IGTPL is also supporting the Trade to mitigate their 
overall cost by giving certain considerations like 
discounts/rebates/extra free period for 
import/export/mainline volumes. 

IGT has already replied in detail to TAMP on 
concerns raised by various stakeholders vide our 
various letters dated 12th Jan 2017. 


(xi). 


It was further stated that IGTPL has failed to get 
any volume in transhipment business which was 
entirely the responsibility of IGTPL and only 
attained 2% of volume as against projected 25%. 
The petitioner further disputed the computation of 
deficit in actual returns and also the fact that 
IGTPL have not disclosed the value of the 
Business Related Assets which are entitled to a 
lower ROCE thereby claiming a higher ROCE on 
Business Related Assets and any compensation to 
IGTPL by way of ROCE above 5.72% be not 
extracted from the trade but settled by the 
Government out of its own funds in accordance 
with any bilateral agreement. It was also 
contended that a proper Business Plan must be 
implemented to increase the revenues of IGTPL by 
promoting container traffic by better utilization of 
available facilities, an aggressive marketing of the 
terminal and offering very competitive rates of 
tariff and thereby making IGTPL the First Choice 
Terminal and to drop any proceeding for 
increasing the rates at IGTPL. These aspects has to 
be considered by this Hon’ble Authority before 
giving permission for further enhancement in the 
tariff to IGTPL. 


There were many factors which were impediment to 
the growth of transshipment business at ICTT viz; 
non availability of draft, Cabotage relaxation, lack 
of clarity on procedures etc which are outside the 
control of IGT and detailed elsewhere in this reply. 
It is surprising that the agents of Shipping lines who 
actually move the containers across the world and 
control the flow of the container traffic are now 
avoiding bringing volumes to Cochin even though 
transshipment rates lower than Colombo are being 
offered with productivity parameters at par with 
International standards. The agents of shipping lines 
are now stating that the responsibility of getting 
transshipment volume is entirely the responsibility 
of IGTPL. It is once again brought to the notice that 
IGTPL is offering the most competitive TP tariff. 
Petitioners’ demand that returns in excess of ROCE 
of 5.72% settled by Government of India out of its 
own fund is not in accordance with the existing 
guidelines, the Authority may advise petitioners 
appropriately. Their further charge that IGTPL have 
not disclosed the value of business related assets 
was raised in their earlier letter to TAMP dated 22- 
01-2016, the same was forwarded to us for 
comments, which have been recorded in the TAMP 
order .To repeat -Business Related Assets are 
defined in Form 4 -“Assets created for supporting 
business i.e. Hospitals, Schools etc.”, since IGTPL 
does not have any assets in this category, there is no 
disclosure possible in the computations._ 


(xii). 


The present terminal handling charges at IGTPL is 
as follows: 


PRETRIP 

INSPECTIO 

N 


MONITORI 

NG 

CHARGES - 


WHARFAG 

E 


20dv 


40dv 


? 68 /- = 
$ II- 


\2 days* 6 
shift 


883.83 1325.73 


20ref 40ref 


862 862 


1926 2897 


883.83 1325.73 


The petitioners have listed the revised handling 
charges, these are correct. The Pre-trip inspection 
charges listed are wrong, the correct charges are 
?750 for both 20’ & 40’ containers instead of the 
mentioned tariff of ?862. 
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(xiii). 


(xiv). 


LIFT OFF 
AT CY" 


848.49 

1272.73 

848.49 

1272.73 

LIFT ON 
AT CY 


848.49 

1272.73 

848.49 

1272.73 

TRANSPOR 

TT0HK 


397.71 

596.59 

397.71 

596.59 

GANTRY 


3553.68 

5329.84 

3658.20 

5487.00 



6532 

9798 

9425 

13714 


The below is a comparison of per container 
handling cost in each of the Major Ports in the 


The petitioners has listed the tariff of other ports 
whilst some of the stated tariff are not correct, the 


country: 


(in?) 


SI 

No 

Name of the 
Port 

Existing 

Container 

handling 

charges 

per 

container 
20 ft 

container. 

Container 

handling 

charges 

per 

container 
20 ft 

container 
at IGTPL 

Existing 

Container 

handling 

charges 

per 

container 
40 ft 

container. 

Container 

handling 

charges 

per 

container 
40 ft 

container 
at IGTPL 

1 

Gateway 
Terminal 
India Pvt. 
Ltd, 

Mumbai 

3,551.00 

6637.00 

5,384.00 

9.955.00 

2 

Jawaharlal 
Nehru Port 
Trust, 
Mumbai 

3,935.00 

6637.00 

5,960.00 

9.955.00 

3 

Nhava 

Sheva 

Internationa 

1 Container 

Terminal, 

Mumbai 

3,706.25 

6637.00 

5,616.87 

9.955.00 

4 

Chennai 

Internationa 

1 Terminal 
Private Ltd, 
Chennai 

3,785.11 

6637.00 

5,621.95 

9.955.00 

5 

Chennai 

Container 

Terminal 

Pvt. Ltd, 
Chennai 

3,785.11 

6637.00 

5,621.95 

9.955.00 

6 

PSA Sical 
Terminal 
Limited. 
Tuticorin 

3,220.24 

6637.00 

4,557.00 

9.955.00 

7 

Dakshin 

Bharat 

Gateway 

Terminal 

Pvt. Ltd, 
Tuticorin 

3,157.24 

6637.00 

4,735.56 

9.955.00 

8 

Vi sakha 

Container 

Terminal 

Pvt. Ltd, 
Vizag 

4,222.00 

6637.00 

6,334.00 

9.955.00 

9 

Kolkata 

Port Trust 

4,287.00 

6637.00 

6,431.00 

9.955.00 


authority may verify the same. Such comparisons 
are not valid as the tariff for each port have been 
fixed by the authority based on its deployed 
infrastructure/capital employed and the applicable 
tariff guidelines. Some of the terminals are covered 
under the 2008 guidelines hence enjoy annual tariff 
escalation of 60% of WPI. 


It is submitted that the container handling charges 
for shipment of container at the 3rd respondent is 
?6532.00 for 20ft containers and ?9798.00 for 40 
ft containers (approx) which is already higher 
compared to the other Indian ports and the 
neighbouring ports like Chennai and Tuticorin are 
handling containers at a fairly lower price. 


The tariff for each port is fixed by the authority 
based on its applicable tariff guidelines and 
deployed infrastructure/capital employed, hence it 
is natural that the tariff of each port would be 
different. The comparison made are therefore not 
valid. We have no comments on the petitioner’s 
ignorance of the tariff fixing procedures and 
guidelines. 
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(xv) . Many shippers like the Tata Global Beverages IGT has already replied to the concerns raised by 

Limited, and Importers like, Emirates Cements the various stakeholders in its earlier letters vide 
India Pvt. Ltd etc. and various other association reference nos. IGTPL/Fin/TAMP/2017 01 to 08 
which work for the benefit of EXIM trade like the dated 12th January 2017 to TAMP. 

Federation of Coir Exporters Association, Seafood 
Exporters Association of India, Customs House 
and Steamer Agents association from 
neighbouring states, Trade bodies like Indian 
Chamber of Commerce & Industry, Federation of 
Indian Cashew Industry, has brought these facts 
before this Hon’ble Authority. These facts should 
be taken seriously as these are the voice raised by 
genuine players at Kochi who use the IGTPL - 
terminal and association in the EXIM trade and all 
of them have same concern raised with regard to 

_ the rising of further tariff by the IGTPL. _ 

(xvi) . When the operations were shifted from Rajiv The service levels /quality of service received by 

Gandhi Container Terminal, Willingdon Island of the Customers at ICTT is not comparable to the 

Cochin Port Trust to IGTPL at Vallarpadam, there services provided at RGCT. All stakeholders have 

were hope of increase in volumes of cargo and benefitted from the increased berth productivity, 
also a competent tariff which will boost the lower truck turnover time, faster vessel turnaround 
shipping sector and promote shipping trade, etc. at ICTT. There is no enblock movement of all 
Whereas contrary to the expectations, there has imported containers. At ICTT the import containers 
been an increase of around 65% in Terminal are given delivery from terminal yard based on the 
Handling charges and other related costs when delivery orders issued by the shipping lines. These 

compared to CPT. While containers were handled Delivery orders are issued by the shipping lines to 

by Cochin Port Trust at Rajiv Gandhi Container the respective importer/their agent or to their 

Terminal at about ?3000/- per 20’ container, and nominated CFS. IGTPL has no direct or indirect 
when the operation was shifted to IGTPL, the cost interest in any CFS .No transport movement of 
have gone up to double at ?7000/- per 20’ containers to CFS is undertaken by IGTPL. The 
container without any valid reasons. The shifting petitioners allegation is baseless. The tariff at 
to Vallarpadam has also caused additional RGCT & ICTT as stated by the petitioner are 
transportation charges and hike in related costs completely wrong .In any case the comparison is 
like enblock movement of all imported containers not valid as the terminals are completely different in 

to their interested CFS, even overlooking statutory terms of facilities provided, infrastructure, 

free period, which has also seriously affected the operational productivity etc. 

Shipping Trade. A comparison of the then rates at 
Rajiv Gandhi Container Terminal before the pre 
IGTPL era and the present rates at IGTPL - 
Vallarpadam will give a clear idea of unscientific 
increase in rates. 

TARIFF AT RAJIV GANDHI CONTAINER 
TERMINAL AT 2009 



20' F 

40'F 

Gantry 

$25.24 

$37.86 

Planning & Supervision 

$7.86 

$7.86 

Total in USD 

$33.10 

$45.72 

USD TO INR -$ 1 = 

46.37 

46.37 

PRIME MOVER 
(Transportation) 

247.50 

371.25 

Lift On/Off 

1140.48 

1710.72 

Wharfage 

550.00 

825.00 


TARIFF AT INDIA GATEWAY TERMINAL 
PVT. LTD AT 2010 _ 

_ 2fTF _ 40' F 

Gantry _ $42.14 _ $63.21 

Planning & Supervision $7.86 $7.86 

Total in U8D $33.10 $42.14 

USD TO 1NR -$1 = _ 46.37 _ 46.37 

PRIME MOVER 247.50 371.25 

(Transportation) 
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has resulted only in the hike of Terminal Handling 
Charges upto 50% which has affected the 
movement of cargo through 1GTPL. The shippers 
started preferring other ports such as the Tuticorin 
and Chennai due to the high Terminal Handling 
charges at IGTPL Vallarpadam and IGTPL. 
Without considering the same by virtue of Order 
No TAMP/25/2008-IGTPL passed by this Hon’ble 
Authority on 5th August, 2009 increased the tariff 
by 3.48% every year till date. Considering the 
facts and figures as stated above this authority has 
to suomoto review the Order No TAMP/25/2008- 
IGTPL passed by this Hon’ble Authority on 5th 
August, 2009. 


Chennai/Tuticorin. Given below is the growth in 
volumes at ICTT compared to South India market. 



ICTT Cochin 

South India Market 

Financial 

Year 

TEUs 

YoY 

Growth 

TEUs 

YoY 
Growth 
in % 

2009-10 

289.380 


1,866.851 


2010-11 

312,189 

7.9% 

2,025.647 

8.5 

2011-12 

337.053 

8.0% 

2,336.892 

15.4 

2012-13 

334.925 

(0.6)% 

2,338.687 

0.1 

2013-14 

346.204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366.376 

5.8% 

2,519.960 

8.4 

2015-16 

419.550 

14.5% 

2,708.676 

7.5 






Apr-Dec- 

2015YTD 

306.264 


2,001,104 


Apr-Dec- 

2016YTD 

366.859 

19.8% 

2,225.546 

11.2 


(xviii) 


In addition to the above rates, IGTPL is charging 
some additional rates which are not even placed 
before TAMP and approved by this authority 
which is approximately ?2500 /20’ and 40’ as 
special service request charges towards container 
reaching after the cut off time, despite there is no 
physical movement involved. In addition to the 
said costs, IGTPL is billing shipping companies 
under the head of Temperature Variances for 
reefer containers, which none of the other ports in 
India is billing nor approved by TAMP. There are 
similar other hidden rates which are not TAMP 
approved or shared with Cochin Port as per 
license agreement and which has not been brought 
before this Hon’ble Authority. 


The petitioners advocate is levying baseless 
allegations against IGTPL. IGT would like to 
confirm that all the Tariffs applicable at ICTT are 
fixed and approved by TAMP as per guidelines and 
IGTPL is not levying any tariff without the 
approval of TAMP. The services provided by the 
terminal other than those in the regular course of 
handling of the containers for loading or discharge 
from vessel and regular course of taking/giving 
delivery of customers is termed as a Special Service 
Request and these services are provided basis a 
written request from the customer /shipping 
line/vessel operator. The petitioner has alleged that 
the services provided on containers reaching after 
cutoff time and on temperature variance on reefer 
containers are not approved by TAMP. These have 
been explained in detail as below. 

Regarding gate cutoff time it is stated that as per the 
terminal operating process, the export boxes are 
allowed to be stacked in the terminal yard 7 days 
prior to the declared arrival of vessel. The export 
boxes will continue to be accepted upto 4 hours 
prior to the actual time of arrival of the vessel. This 
restriction of four hours prior to actual arrival is 
known as the Gate cutoff time for that vessel. This 
is a normal practice at all terminals and is well 
known to the trade. These operating procedure is to 
ensure operating efficiency and faster turnaround of 
the vessel as explained further. Four hours prior to 
the actual time of arrival of the vessel at the 
terminal berth, the vessel operator forwards the 
Export Advance List (EAL) i.e. their planned list of 
containers to be loaded on the vessel and as per the 
Prestow & EAL the export list is closed and load 
plan prepared by the terminal. Based on this list the 
various terminal activities of loading / discharge of 
the containers and their stacking in yard are planned 
.Similarly based on this list the sequence and 
stacking of these containers on the vessel are also 
planned .This vessel plan is based on the various 
parameters covering both the containers already on 
board the vessel and containers to be loaded and 
discharged .The parameters include weight of the 
container, port of discharge, size, type etc. This plan 
has to be approved by the Chief Officer of the 
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vessel and the Central planner of the vessel 
operator. Pursuant to such approval the process of 
loading operations can commence. Any export 
container arriving after the above mentioned cutoff 
time are normally not accepted for a particular 
vessel. These containers are then allocated to the 
next vessel of that service. In case any customer 
requires that a particular container should be loaded 
on the earlier vessel the vessel plan of that 
particular vessel has to be amended, approvals 
taken again from the Chief Officer of vessel & 
Central planner of the vessel operators for the 
changes, further the operational plan for servicing 
the vessel has to be altered accordingly. Based on a 
written request from the shipping line and approval 
of the vessel operator such request are carried out. 
These activities result in loss of operational time, 
deployment of additional equipment, shifting of the 
container from the present stack to the particular 
export stack and resultant delays in vessel 
departure. Special care to ensure that the scheduled 
port pilot boarding is not delayed and the vessel 
sails out on time .Since there are additional 
activities and shifting involved the tamp approved 
charge under Section IX ( iii) is chargeable. Whilst 
presently the approved charge is ?3099.84/20” & 
?4549.75 /40\ IGTPL is charging a vastly reduced 
rate of ?2150 as a penal charge for all containers 
regardless of size/type .Further these revenues are 
taken into consideration in both the actual 
performance calculations and the projected revenue 
calculations .Hence the petitioners allegation that 
these charges are not approved by TAMP is 
baseless. 

Regarding charges for temperature variance for 
reefer containers it is stated that as per the custom 
of trade, the vessel operators do not accept a reefer 
container in the event the actual temperature of the 
container has a variance of more than /less than 5 
degrees from the declared/set temperature of the 
container. Accordingly the terminal had modified 
its operating procedure to accept reefer containers 
with a variance of more than/less than 5 degrees 
from the declared /set temperature. The change in 
the operating procedure was intimated to the trade. 
In practice some of the containers come in with a 
variance exceeding the allowable limits, in such 
cases the containers would have to go back to the 
stuffing point/CFS/factory for attaining the 
declared/set temperature .This would result in extra 
cost to the shipper, possibility of missing the 
planned vessel connection also possible damage to 
cargo. Based on written request from the shipping 
line these containers are accepted as active reefer 
containers and stacked in reefer yard for attaining 
the required declared /set temperature .Since there 
is a change in the status of the container, the 
approved charge of Change in status of container as 
per Section -IX is applicable .Whilst the charge is 
presently ?3099.84/20” and ?4649.75/40”, IGTPL 
charges a vastly discounted rate of ?800 per 
container regardless of the size of container. 
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It should be noted these revenues are taken into 
consideration in both the actual performance 
calculations and the projected revenue calculations. 

The petitioners have further alleged that there are 
further hidden rates which are not TAMP approved 
or shared with Cochin Port as per license agreement 
and which have not been brought before this 
authority. However they have not specified any 
details of the same. Hence we are unable to 
comment on the vague statement of the petitioners. 

(xix) 

It is further submitted that the projected 
expenditure for doing Transhipment business is 
highly inflated. IGTPL has stated that their 
transhipment rates are lesser compared to other 
transphiment ports and have given a fancy 
expenditure for projecting transhipment business 
within IGTPL. However IGTPL has failed to give 
the previous figures in relation to Transhipment 
business and failed to bring to the attention of this 
Hon’ble Authority that IGTPL has failed to bring 
in any Transhipment business and they are only 
doing approximately 2% of the projected volume 
at present at IGTPL. There is no additional cost 
especially equipment hiring costs which is 
required as alleged by them. Further the existing 
ground slots within the IGTPL are utilized only a 
60% efficiency and hence there is no requirement 
for additional Ground slots are stated by IGTPL 
with the current volume of cargo/containers 
handled at IGTPL. The existing ground slots of 
2446 can be utilized for handling upto 446141 
TEUS of containers. Further the dwell time of the 
containers which was earlier 20 days have now 
decreased to 9 days which means that the container 
movement will be faster enabling IGTPL to use 
the same space without looking for any additional 
space. 

The volume estimates have been dealt in detail in 
our earlier para comments. IGT is taking all efforts 
to improve transshipment business and are in 
discussion with various main lines. Our 
submissions to TAMP mentions the Yard capacity 
as at 31st March 2016 at 446,141, the petitioners are 
merely repeating the submission made by IGTPL 
.The yard capacity calculations are recorded in the 
TAMP order and have been endorsed by COPT as 
recorded in TAMP 2016 Order clause 10 (iii) (II) 
(x). It should be noted that the average dwell days 
considered for this calculation is 5 days for 
Origin/Destination container and 7 days for 
Transshipment containers which is much lower than 
the dwell days of 9 days stated by the petitioners. In 
case the petitioners statement that the present dwell 
time is 9 days is considered the annual capacity 
would decrease and would be at 257,688 TEUs. 
Further, the increase in transshipment and 
Origin/Destination volume requires additional 
ground slots, hence the forecasts include these. The 
capacity calculations for each year have been 
submitted and the same recorded in the TAMP 
order. Developments of further ground slots are 
absolutely necessary for efficient operations at 
ICTT. 

We do not understand the petitioners allegation that 
“projected expenditure for doing Transhipment 
business is highly inflated”, as the projections do 
not have any specific expenditure for only 
transhipment business. There are no projections for 
additional equipment. There are no additional costs, 
Only Costs as variable with increase in volumes has 
been forecasted .All Equipment’s as required under 
the license agreement have been provided. Our 
projections have considered an increase in the 
existing equipment handling costs namely ITV hire 
charges, these have been supported by quotations. 
The detailed examination of these costs are 
recorded in the TAMP order. 

(xx). 

Apart from the above, IGTPL is given rebate in 
rates in Vessel Related Charges (VRC) by Cochin 
Port Trust and the maintenance dredging of 14.5 m 
draft at IGTPL is conducted by Cochin Port Trust 
without any liability being casted on IGTPL. In 
other words, IGTPL is getting all benefits from the 
Government , Cochin Port Trust and other 
authorities considerably and whereas they have 
kept the Terminal handling rates at a higher scale 
gaining advantage over the same from the 

The petitioners allegation that IGTPL is being given 
rebate in the Vessel Related Charges (VRC) by 
Cochin Port Trust is incorrect. All Vessel Related 
Charges and discounts if any are recovered / given 
directly from / to the Vessel Operators by Cochin 
Port Trust. Maintenance dredging is carried out by 
Cochin Port Trust under the License Agreement, 
The petitioners insinuation that undue benefits are 
being accorded by COPT to IGTPL is incorrect and 
baseless. 
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Shipping fraternity. 


(xxi). 

It should also be viewed that Kerala is only having 
one Container Terminal which is IGTPL - run by 
DP World and IGTPL is using its monopoly in 
charging higher rates which shipping trade in 
Kerala are forced to accept as they are left with no 
other ports in Kerala. Further it should also be 
noted that neighbouring ports such as the Chennai 
Port or the Tuticorin Ports have not increased their 
tariffs as done by IGTPL in the past even though 
their rates are very low compared to that of 
IGTPL. Hence it is respectfully submitted that 
IGTPL is not justified in further increasing the 
rates when they have failed continuous to achieve 
the projected volume of business through IGTPL 
and considering the facts that the Terminal 
Handling charges at IGTPL is very high compared 
to other neighbouring ports which is one of the 
reason for slow rise in volumes at IGTPL. 

It is once again confirmed that all the charges 
applicable at ICTT are fixed and approved by the 
regulator for Major Ports, i.e. TAMP as per 
guidelines and IGTPL is not levying any charge 
without the approval of TAMP. The tariff of 
Chennai and Tuticorin also fixed and approved by 
TAMP as per the applicable guidelines. The points 
regarding non achievement of volume/slow growth 
etc. are addressed earlier in this letter. 

In any event it is to be noted that IGTPL was not 
solely formed to serve the customers, market and 
trade within Kerala. The Kerala state has a limited 
industrial base and there has been very slow growth 
of Kerala market/cargo base. The entire 
infrastructure project for ICTT Vallarpadam Project 
including the railway connectivity, four lane 
national highway connectivity was conceived to 
also cater to customers beyond the territory of 
Kerala, i.e. the hinterland market especially Tamil 
Nadu and Karnataka. IGTPL has been giving 
various discounts and incentives to the local Kerala 
trade also, such as extended free storage days for 
import /export containers, additional free days for 
cashew cargo, and additional free days for 
containers moving through main line vessels or rail. 
The local trade also benefits from the increased 
mainline/direct vessel calls as it bring down the 
transit time and overall cost for the 
exporter/importer. 

Hence the petitioners’ allegation that the terminal 
was having a monopoly for Kerala is not correct 
and its allegation that was using its monopoly for 
charging higher rates is baseless. 

(xxii). 

Whether the IGTPL is justified in further 
increasing rates when they are enjoying the 
benefits given by the Government, Cochin Port 
Trust and other Authorities? 

No comments. 

(xxiii) 

As per BOT license agreement with the Cochin 
Port Trust and India Gateway Pvt. Ltd (IGTPL), 
IGTPL constructed at International Container 
Transhipment Terminal (ICTT) at Vallarpadam 
which is notified as a Special Economic Zone 
(SEZ). The Port is entitled to 33.3 % on the 
revenue generated from the Terminal. The 
Ministry of Commerce had approved the proposal 
of the Cochin Port Trust for Development, 
Operation and Maintenance of a Port based 
Special Economic Zone over an area of 115 
hectares at Vallarpadom and notified the said area 
as a Special Economic Zone (SEZ). The 
Development Commissioner, Vallarpadom Special 
Economic Zone had approved the IGTPL as a Unit 
in the Vallarpadom Special Economic Zone. 
Special Economic Zone (SEZ) is a restricted area 
as per the Scheme of the SEZ Act 2005, which has 
become operational on 10th February 2006. 

We have no comments. 

(xxiv) 

Since the 115 hectares at Vallarpadom is declared 
as SEZ, IGTPL has benefited huge profit towards 

It is true that IGT had availed of duty exemption for 
import of equipment etc. in accordance with the 
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import of its equipments which are necessary for 
their operation as there is tax exemption for import 
of equipments to SEZ area. These benefits are 
provided to IGTPL so that a portion of such 
benefits are passed on to the shipping community. 
Further rebates are given to mainline vessels 
calling at IGTPL in Vessel Related Charges 
(VRC) by Cochin Port Trust in order to match 
with international ports and the maintenance 
dredging of 14.5 m draft at IGTPL is conducted by 
Cochin Port Trust without any liability being 
casted on IGTPL. Further the security at IGTPL 
was offered through Central Industrial Security 
Force (CISF) for which the costs were born by 
Cochin Port. Understand that IGTPL did not settle 
these charges back to Cochin Port, compelling 
Cochin Port to withdraw the services of CISF and 
making IGTPL to deploy their own private 
securities which is very low cost in nature. None 
of the benefits they were getting was shared with 
the Cochin Port or the shipping trade / customers/ 
users. 

Law. However, it should be noted that the duty 
exemptions received by IGTPL had resulted in 
reduced cost of capital employed and resultant 
reduction in tariffs approved by TAMP which 
bene fitted the shipping trade also. The BOT license 
agreement was based on an international bidding 
process. Both the parties to the agreement i.e. 
COPT and IGTPL have their obligations to fulfill. 
Maintenance of draft at 14.5m is part of the COPT 
obligation under the license agreement between 
COPT & IGTPL and is in line with the global 
tender IGTPL is providing the most competitive 
Transhipment rates to shipping lines to match the 
rates being given at Colombo. COPT has given 
some conditional rebates for mainline vessel 
however its marine charges for feeder vessels are 
not matching with Colombo. We are not 
commenting on the CISF charges since the matter is 
referred to arbitration. However we confirm that the 
cost of CISF have not been included in the actual 
costs for computing the deficit in returns. We would 
also like to confirm that whatever savings or cost 
reduction IGTPL is making , benefit of the same is 
directly / indirectly passed on to the Trade thru the 
tariff approval process. 

The petitioners allegations are baseless. 

(xxv). 

Even though IGTPL is charging their customers 
unreasonably and giving incentives to only few of 
the importers/exporters, that too out of state of 
Kerala, when we have asked the details of 
incentives given to various companies, under 
Right to Information Act, Cochin Port did not 
disclose the details of incentives given by IGTPL 
and debited Cochin Port, fully knowing that 
disclosure of the same would show hidden benefits 
IGTPL was enjoying all these years. This itself 
shows the malpractices and unholy relations 
happening in the Vallarpadam IGTPL Terminal at 
the cost of the public / shipping trade / port users. 

Disclosure of information under RTI query would 
be as per the Right to Information Act, we believe 
COPT would have dealt with the same accordingly. 
IGTPL has complied with the requirements as per 
the License Agreement. The petitioners’ allegation 
of malpractices and unholy relations are baseless. It 
should be noted that complete details of discounts 
/rebates as recorded in the financials were submitted 
to TAMP as part of the tariff approval process. 
Hence complete transparency has been maintained 
by IGTPL. 

(xxvi) 

Other than the above mentioned details and facts, 
the IGTPL has obtained various other benefits 
from the Governments, Cochin Port Trust, and 
statutory authorities etc. whereas none of those 
benefits are being shared with the public or port 
users and IGTPL are solely using the same for 
their own benefit. With the imposing of huge 
Terminal Handling Charges, for those cargoes 
handled at IGTPL, are likely to be decreased and if 
there is no urgent intervention from the statutory 
authority like TAMP, the shipping trade in Kerala 
is soon going to migrate to other customer friendly 
Ports which has much lower Terminal Handling 
Charges and benefits offered which the IGTPL fail 
to do to the domestic customers. 

For the reasons stated above, it is humbly 
submitted that this additional points may be read 
and treated as part of the review petition already 
filed and the review may be allowed, and the 
IGTPL may not be permitted to increase the rates 
at this stage any further unless and until they 

The petitioner has alleged that IGTPL has obtained 
various other benefits from the Government, Cochin 
Port Trust and statutory authorities etc. whereas 
none of these benefits are being shared with public 
or port user As mentioned in earlier para, any 
benefits received by IGT from various statutory 
authorities, if any are accounted by IGT and the 
same will naturally form part of submission to 
TAMP during the tariff review process.. We once 
again point out that THC is only one of the factors 
which decide the movement of containers. There 
are other factors like, better services and products, 
other incidental expenditures etc. We would also 
like to point out here that ICTT has been awarded 
the best terminal operator of the year at Samudra 
Manthan awards 2016 

We also would like to refer to the point raised 
during the public hearing on the volumes of Coffee, 
Cashew and Coir moving away from Cochin Port. 

Given below are the container volume of these 
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achieve the projected volume of cargo and there 
may be direction from this Hon’ble Authority to 
reduce already existing the Terminal Handling 
Charges in competitive terms with other 
neighbouring ports which will generate more 
volume of business to IGTPL and thus benefit the 
entire Shipping Trade in Kerala. 


commodities at Cochin from 2011 to 2016 in TEU’s 
as given in Cochin Chamber of Commerce 
Statistics. The 2016 Figures include actuals from 
Jan-Nov and estimates for December 


Comm 

odity 

2011 

2012 

2013 

2014 

2015 

2016 

Coffee 

& 

Coffee 

Product 

Exports 

5,193 

4,445 

3,690 

3,366 

3.346 

3,265 

Raw 

Cashew 

Imports 

17,693 

15,950 

13.600 

12,477 

9.874 

5,935 

Coir & 
Coir 
Product 
Exports 

11,068 

11,069 

11,247 

13.812 

13,694 

21,879 


Coir & Coir Products Volume: As can be seen from 
the above, the volume of Coir & Coir products 
exports have actually increased. We have improved 
our volumes of Coir and Coir Products by 60% 
through our aggressive marketing efforts by 
deploying our marketing people in the coir cargo 
generating areas and offering a very competitive 
supply chain solution. 

Coffee Volume: Coffee is produced largely in 
Karnataka i.e. in Chikmanglur, Kodagu and Hassan 
and they account for 72% of coffee production. 
Followed by Kerala at 20% and Tamilnadu 5% and 
Andhra 3%. 


Earlier part of the Coffee cargo from Karnataka 
used to come to Cochin as the roads to Mangalore 
port was not good and the frequency of feeder 
vessels were low. 

There were very few vessel calls and these have to 
be improved. 


The comparative distance of the coffee production 
areas to Mangalore and Cochin port is as below: 


Distance in 

KMs 

Mangalore 

Cochin 

Variance 

Chikmagaluru 

153 

494 

341 

Kodagu 

153 

346 

193 

Hassan 

174 

464 

290 


The slot rates charged by the feeder vessel operator 
from Mangalore were also high making the ocean 
freight rates higher at Mangalore compared to 
Cochin. Thus the overall cost including 
transportation, freight etc., Cochin was at an 
advantageous position. With new feeder services 
starting at Mangalore, the vessel class have now 
improved further the feeder slot rates dropped to 
less than half, which resulted in drop of shipping 
line ocean freight rates. The resulting effect was 
that due to a reduced ocean freight difference and 
higher transportation rate ( to higher distance ), 
coming to Cochin was no longer financially 
favorable as the cost difference in transportation for 
a TEU is in the range of INR 17,000-18000/- (INR 
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43000 to Cochin and INR 25,000 to Mangalore 
from Chikmanglur for a 20ft). However, IGTPL 
still gets volumes from the Karnataka Coffee 
producing belt and has more or less maintained 
volumes over the past few years. 

Cashew Volume: Faced with an unfavorable 
Industrial climate cashew factories in Kerala have 
been shutting down and moving to Kanyakumari 
over the years. Once the Industries shifted and the 
larger share of the requirements were towards the 
Kanyakumari factories the cargo from Cochin port 
began to shift to Tuticorin due to proximity which is 
just 133 kms, whereas the distance to Cochin is 
approx. 300 kms and lesser transportation rates. 
West Africa Cashew sometimes needed drying and 
the climatic condition in Tamilnadu were favorable 
as well as the cost of warehousing was also high in 
Kerala compared to Tamilnadu which led the 
traders to shift their warehousing to Tamil Nadu. 

To reduce the impact of the lower ware housing 
costs at Tamil Nadu , IGTPL has been proving 14 
days free storage for all cashew imports. Besides, 
we have been working with shipping lines to bring 
direct main line services to Cochin so that Cochin 
trade can benefit from better freight rates and transit 
time as the feedering and transshipment is 
eliminated from the cost of a shipping line and also 
transship cashew cargo to other ports like 
Mangalore, Tuticorin etc. In 2017 Jan we attracted 
the first direct vessel of CMA (the third largest 
carrier in the world) from Africa to Cochin which 
discharged 900 TEUs of cargo for local delivery 
and transshipment. 

In view of the foregoing submissions we request 
TAMP to reaffirm the Order at the earliest and close 
the issue of review of the Order. In case any further 
details/clarifications are required we would be glad 
to prove the same. 


9. A joint hearing in this case was held on 17 January 2017. At the joint hearing, the IGTPL, COPT and the 
concerned users / user associations have made the following submissions: 

Cochin Steamer Agents’ Association (CSAA) and Cochin Customs House Agents’ Association (CCHAA) 

represented by Shri V.J. Mathew, Senior Advocate 

(i) I represent CSAA and CCHAA. We challenged the Order passed by TAMP dated 
17 September 2016 and notified on 14 October 2016 and trade notice issued by IGTPL. 

(ii) IGTPL being a private entity is a private company and will always seek hike. Tariff Authority is like a 
judicial body. Any judicial body should have open mind in favour of trade and public. TAMP should have 
a lenient view towards trade. 

(iii) It is for first time that the entire trade has come together against hike sought by IGTPL and approved by the 
Authority. Even the COPT is with trade and has opined that no increase in tariff should be given to 
IGTPL. We are not going into the Writ Petition. We are concerned with our Review Petition filed with 
TAMP. 
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(iv) When the first Order notifying the revised Scale of Rates of the IGTPL was notified by the Authority on 14 
October 2016, we did not have the speaking Order which was notified on 17 November 2016. Though the 
Authority has said it has passed a speaking Order, which is notified by the Authority on 15 November 
2016, the said Order does not speak how the tariff hike is allowed. TAMP has not opened its mind in both 
orders. 

(v) The Order of the Authority is not a speaking Order. Each item should be justified. Please consider our 
Review Petition and our additional comments. 

(vi) When IGTPL moved to Vallarpadam, they sought 58% tariff hike over the then applicable tariff of RGCT. 
They neither took over the employees nor did they take over the assets of RGCT. 

(Vii) The IGTPL projected very high volume during the last tariff revision in August 2009. But, the actual 
traffic handled by them from 2010 to 2015 is half of what they projected. The IGTPL has failed to do 
proper marketing to bring the desired traffic. Benefits are not shared with Trade. 

(Viii) The bifurcation of laden and transshipment containers is not given by IGTPL and in TAMP Order of 
September 2017. 

(ix) The rate of IGTPL is double as compared to its another subsidiary container terminal CCTPL at Chennai. 
The tariff of CCTPL is 40% of the tariff prescribed for IGTPL. 

(x) Section 51 of the Major Port Trusts, Act says the Authority shall not discriminate. While fixing the tariff, 
there should not have been discriminatory tariff for IGTPL compared to other container terminals. 

(xi) Clause 4.2. of the License Agreement requires the IGTPL to propose tariff competitive with the tariff level 
existing at international container transshipment hubs and major competing ports in the region. The 
IGTPL is required to consult the COPT prior to recommending the tariff. The IGTPL has not complied 
with Clause 4.2 of the License Agreement which require them to fix tariff in consultation with port. The 
IGTPL says that it is not governed by License Agreement but by tariff guidelines of 2005. But, when it 
comes to COPT saying that it has to incur huge CAPEX on capital dredging, the IGTPL’s stand is that the 
port is required to do as per the provisions in the License Agreement. TAMP is clinging onto guidelines 
not on License Agreement. 

[Member (Finance), TAMP: The License Agreement is between COPT and concerned operator IGTPL. 
TAMP is governed by the Tariff Guidelines for fixation of tariff.] 

(xii) IGTPL says clause 4.2 is a good faith clause. The said clause is a vital provision in the License 
Agreement. They are not good faith clause as stated by IGTPL. Condition of 4.2 of License Agreement 
should be complied with. 

(xiii) There is no justification for the tariff hike allowed to IGTPL. The Authority has only looked into the 
comments of the IGTPL. The Authority has to consider all the comments of users/ trade before passing the 
Order. 

(Xiv) IGTPL has admitted that THC at IGTPL are higher in comparison to container terminals of CCTPL and 
PSASICAL operated at Chennai Port Trust and V.O. Chidambaranar Port Trust respectively. But, this 
aspect is not considered by the Authority while disposing of the IGTPL Order. 

(XV) IGTPL has said legal opinion of Economic Law Practice Mr. Menon is obtained. 

[TAMP: He passes remarks on Menon.] 


[Mr. Kevin D’souza, Director, IGTPL: It is unfair to cast aspersions on a person who is not present in this 
joint hearing.] 
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(xvi) COPT grants 85% rebate in VRC to four main line services. Port is giving this concession for survival of 
trade so that rate is comparable to Colombo. 

(xvii) The COPT had requested that the tariff may be reduced by 30%. But, the IGTPL has maintained that it has 
followed the tariff guidelines and had left the decision to the Authority. The IGTPL has repeatedly stated 
that they have proposed tariff hike as per the guidelines. Guidelines are made by TAMP. TAMP has 
declined increase sought by Tuticorin Port under the same guidelines. Why it has not declined IGTPL 
proposal in spite of strong objection. 

(xviii)Port and trade have stated there is no congestion. There are many CFS in and around COPT. 

(xix) Guidelines says power consumption norm is 8 units/ TEU. So anything excess of 8 unit/ TEU should not 
be allowed in tariff. 

(XX) As regards Equipment hire cost, it should be examined as to which all equipment are taken on hire and 
from whom it is hired. Projections of Repairs and Maintenance by IGTPL is high. 

(xxi) The tariff Order says that trade and COPT have objected the proposed tariff hike and hence balance should 
be struck. But, no balancing was done while granting tariff hike to IGTPL. 

(xxii) IGTPL is collecting tariff in the name of Special Service Request (SSR) forcefully without approval of 
TAMP. 

(xxiii) Deficit in the operations of IGTPL is not fault of trade. 


Cochin Customs House Agents’ Association (CCHAA) now Cochin Custom Broker Association (CCBA) 

(President) 


(i) I fully endorse the submissions of Shri V.J. Mathew, Senior Advocate representing us. 

(ii) The IGTPL has not achieved the projected traffic. 

(iii) IGTPL is giving huge discount to new importers/ exporters. There is no competition for ICTT. They are, 
therefore, giving huge discounts to new importers/ exporters at cost of Kerala trade. Why discount is given 
to few importer/ exporters? Port is losing 33% revenue share due to discounts. 

(iv) Coir Industry is facing huge competition from Srilanka. 

Indian Chamber of Commerce and Industry (ICCI) 

We fully endorse views of Shri. V.J. Mathew, Senior Advocate. 

Consolidators Association of India ( CAI) 

We thought with operations of ICTT at Vallarpadam, the business will go up. But, that has not happened. 

(i) We request to seriously consider even downward revision in tariff. 

(ii) We endorse the views of Shri. V.J. Mathew, Senior Advocate. 

Tata Global Beverages Ltd, (not consulted) 

After IGTPL switching operations from RGCT to ICTT, the tariff burden has increased. 


Container Shipping Lines Association (CSLA) 

We request to reduce handling charges for empty container and for 40’ container. 


Coir Board 
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Ours is a traditional industry. There is stiff competition from foreign market. Tamil Nadu exporters are offered 
discount. We are impacted. It is not offered to traditional Kerala trade. 

Kerala Chamber of Commerce & Industry (KCCI) 

We anticipated the tariff will come down once IGTPL moves to Vallarpadam. But, nothing has happened. Our 
expenses have increased. Trade is impacted. Previously we were fleeced by Cochin Port. Now IGTPL is 
fleecing us. That is the only difference. 

Shri V.J. Mathew, Senior Advocate 

(i) Consider submissions by Indian Chamber of Commerce & Industry, Seafood Exporters Association of India, 
Emirates Cement Indian Private Limited and Cashew Export Promotion Council of India. 

(ii) No employee was absorbed by IGTPL inspite of Agreement with Trade Union and COPT. 

Indian Chamber of Commerce and Industry (ICCI) 

We have lost 85% coffee and cashew traffic in last 15 years due to high tariff. 

Cashew Export Promotion Council of India 

While fixing tariff for cashew, compare with tariff of other ports. 

Federation of Indian Cashew Industry 

We fully endorse views of the Senior Advocate Shri. V.J. Mathew. 

Cochin Steamer Agents Association (CSAA) 

(i) All stakeholders seek reduction in tariff. It is not against IGTPL. It is only to face competition. We lost many 
FOB orders. It moved to Tuticorin port. Moreover, there is diversion of traffic to other ports. 

(ii) Discount is offered by shipping lines to attract new cargo. But, due to high tariff at IGTPL, we are not able 
to get the benefit. We are finding difficult to attract cargo to IGTPL because of higher charges. 

(iii) Cost of empty container may be reduced. 

(iv) Withdraw September Order. Retain the old Order. 

India Gateway Terminal Private Limited (IGTPL) 

(Mr. Kevin D’souza, Director, IGTPL) 

(i) In 2005 we signed License Agreement with the COPT. At that time RGCT which was to be taken over which 
was a defunct terminal. Further, a new terminal was to be constructed at Vallarpadam. 

(ii) We anticipated to start operations at ICTT by 2010. However, we could commence commercial operations 
at ICTT only on 18 February 2011. 

(iii) We have created physical infrastructure facility. It is a new Terminal. We marketed this terminal globally. 

(iv) The Steamer Agents should ask their principals as to why they are taking feeder vessel to Colombo. 

(V) As regards clause 4.2. of License Agreement, it is a consultative process. We are not tied up with COPT. 
COPT is not tied up with us. 

(vi) As regards comparison drawn to container terminals of VOCPT and Chennai, it is to state that in these two 
container terminals, the infrastructure in terms of wharf and the dredging was provided by port themselves. 
At VOCPT the draft is 15 mtrs. Draft and Chennai has 14 mtrs. draft. No civil assets are provided by port 
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in our case. Hence, comparison of IGTPL tariff cannot be drawn with tariff of container terminals PSA 
SICAL at VOCPT and CCTPL at Chennai Port. 

(Vii) The tariff orders referred by the CCHAA and CSAA of container terminals operated at VOCPT, PSA 
SICAL and JNPT are subjudice. Hence tariff is not comparable. 

(Viii) The Authority has asked each and every detail to us on the proposal. We have provided the requisite 
details. The Authority has passed a speaking Order reasoning each and every point in their speaking Order 
notified on 15 November 2016. 

(ix) We demanded 9.15% annual increase in tariff. After due application of mind the Authority granted only 
4% increase in annual tariff. TAMP has given 6% increase for COPT. According to us it is a speaking 
Order. The Authority has undertaken consultation process and passed a speaking Order. 

(x) The trade did not want increase in tariff of IGTPL for one year which finally materialised. By the time the 
revised SOR came into effect it was around November 2016. In JNPT tariff is ?8400 including berth hire. 

(xi) Under 2005 guidelines, tariff is to be determined on cost plus return model. It is not market based rate. 

(Xii) Review process arises when there is any error on face of record. There is not a single error pointed out by 
the trade in the Order passed by TAMP. 

(xiii) As regard estimates variation, we have grown up by 22.5% in 2016 and we look forward to achieve the 
volume projected in 2017 and 2018 as well. We have put in lot of efforts for growth. 

(XIV) If we reduce the volume, the tariff will go higher. The trade is benefitted in fact by our traffic projections. 

(XV) TAMP took escalation of 2.46%. It should have been 3.82%. The cost are higher but TAMP has restricted 
to 2.46%. 

(xvi) For, tariff fixation, the Authority has not considered discount. It is fixed at the then existing tariff. 

(xvii) We are absorbing past losses to the extent disallowed by the Authority. 

(xviii)The net profit at RGCT has been adjusted entirely by the Authority while revising the tariff in September 
2016 Order instead of adjusting 40%. The Authority has taken lots of aspects. The Authority has restricted 
annual escalation to 2.46%, moderated estimates of repairs and maintenance, not allowed discount on 
tariff, not allowed return on working capital and adjusted full surplus of RGCT while fixing our tariff. 

(xix) We have given additional free period. Even 14 days free period has been allowed for cashew. We 

have given discount on reefer charges. We have accommodated specific requests for discount wherever 
possible. 

(XX) The SEZ benefits are completely captured in Audited Book of Accounts and is considered while 
determining the tariff. Capital cost has come down. We got lower return which means benefit to the trade. 

(xxi) We have also suffered losses. We are constrained to increase tariff to the extent allowed by the Authority. 

(xxii) We took employees at RGCT and returned them when we moved to Vallarpadam. 

Cochin Port Trust (COPT) 

(Deputy TM) 

(i) The License Agreement was executed by Global Tender. Due diligence was exercised by all parties. Each 
party knew what they are bidding for. 

(ii) Comparison with Chennai is totally uncalled far. They are different models. Chennai Port does not have 
rocky bottom. Chennai had along draft of 13.5 mtrs. Chennai has nil dredging expenditure. 
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(iii) The revenue share offered by CCTPL the container terminal operator of Chennai Port is different from that 
ofIGTPL. 

(iv) Our revenue increases if handling charges go up. When we argued for reduction in tariff of IGTPL, we 
expected that volume will go up. If tariff is reduced, increase in traffic will go up which is expected to 
compensate for reduction in tariff. 

(v) We handled 1000 TEUs of two cargo items viz. cashew and coffee. Now the imports have reduced which 
we have lost. 

(vi) We don’t dispute guidelines. There is a need for competitive tariff. That is why we sought for reduction in 
tariff. 

(Vii) We know discount can be given as rate are ceiling tariff. 

(Viii) At COPT, VRC is almost double the neighboring ports due to dredging cost. The same thing is in THC. 
We are giving discount in VRC to match the neighboring ports. 

India Gateway Terminal Private Limited (IGTPL) 

Discounts are offered to attract and bring the trade outside Kerala to IGTPL. THC include various components. 
For importer/ exporter overall cost is pertinent. Overall cost need to be matched not only with tariff but also 
service level. We give discount to compensate transportation cost. For Coimbatore to Cochin and Coimbatore to 
Tuticorin the cost comes to the same though distance to Tuticorin is double. The connectivity levels are different 
at Tuticorin and Cochin. We accommodate specific request for discount to the extent possible for us. We are 
doing collectively in term of cost, services level and trying to match to attract containers. 

Cochin Steamer Agents’ Association (CSAA) 

(i) Whether it is feeder or mother vessel, it is a part of shipping trade. There should not be any discrimination 
whether feeder or mother vessel. Feeders are inseparable method of port trade. COPT is giving huge discount. 

(ii) We have no comments on infrastructure cost incurred by IGTPL. It is their requirement. They can cover it 
by increase in volumes and not by increase in tariff. 

(iii) We are sure the Authority will generally consider all the submissions. 

(iv) Discount has to be there. This proves that their tariff is high. Discount should continue. 

(v) IGTPL is charging SSR and Temperature variance charges. It may be cost to IGTPL. But, it should have 
approval of TAMP. 

(vi) We do not question efficiency of IGTPL. 

Consolidators Association of India ( CAI) 

IGTPL is doing fantastically in service level. Cost of transportation, logistics is very high in COPT compared to 
other ports. 

Shri V.J. Mathew, Senior Advocate 


(i) We have come to submit voice of the trade. 

(ii) Without approval of TAMP, IGTPL has charged few items which is not approved by TAMP. SSR is 
charged without approval of TAMP. It demanded weighment charges. We challenged in High Court. It 
was withdrawn by IGTPL. 


(iii) This Authority has vast power to modify tariff guidelines in interest of trade. 
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(iv) COPT has not touched upon the Clause 4.2 of the License Agreement. 

[COPT, Dy. TM: We have given written comments to TAMP.] 

Cochin Customs House Agents’ Association (CCHAA) 

Please reduce the rate by 30% as stated by COPT. 

India Gateway Terminal Private Limited (IGTPL) 

SSR is charged as per approved tariff. 

10.1. As decided at the joint hearing, the CSAA, CCHAA and IGTPL were to take action on the following points: 

(i) . The CSAA and CCHAA agreed to give in writing the brief synopsis of the points made by the Senior 

Advocate representing them in the joint hearing in a week’s time. Senior Advocate also agreed. 

(ii) . At the joint hearing, the IGTPL also agreed to examine the points made by the users/ user associations 

with regard to higher discount given by IGTPL to trade outside Kerala and submit its response in a 
week’s time i.e. 24 January 2017. 

10.2. With reference to first point of action referred above, as agreed, the Sr. Advocate representing petitioners has, 
vide its letter dated Nil January 2017 has forwarded the brief synopsis of the points made by the Senior Advocate 
representing them in the joint hearing. The brief synopsis of the petitioners was forwarded to IGTPL vide our letter dated 
1 February 2017 for their comments. The IGTPL, vide its email dated 9 February 2017 has furnished its reply to the brief 
synopsis of points made by the petitioners. The reported brief synopsis of the CSAA and CCHAA and the response of 
IGTPL are seen to be reiteration of the points made by the respective parties during the consultation proceedings of this 
case. Hence they are not repeated here, except the following: 


SI. No. 

Comments of the petitioners 

Reply given by IGTPL 

(i). 

It is respectfully submitted that the entire EXIM 
Trade body which includes the petitioners i.e. 
Cochin Steamer Agents’ Association and The 
Cochin Customs House Agents’ Association 
along with the other trading bodies such as the 
Federation of Indian Cashew Industry, the 
Coimbatore Customs House and Steamer Agents 
Association, Emirate Cements India Pvt Ltd, 
Federation of Indian Coir Exporters Association, 
Indian Chamber and Commerce and Industries 
Association, Sea Food Exporters Association of 
India, Tata Global Beverages Pvt Ltd, Cochin 
Chamber of Commerce, Consolidators Association 
of India etc. were all present at the time of hearing 
held on 17th January 2017 and have addressed 
their concerns before the Hon’ble Authority. All 
these bodies including Cochin Port Trust - 
Licensor have unanimously stated that already 
rates in Cochin are double the rates of nearby ports 
and the increase in rates are moving the business 
away from IGTPL to other neighbouring ports 
such as Chennai and Tuticorin where the terminal 
handling charges are much lesser. The Cochin Port 
Trust which has 33% revenue sharing with IGTPL 
as per the License Agreement has also advocated 
for 30% reduction in the present tariff as they are 
also of the view that reduction in the present tariff 
and handling charges will attract more volumes 
and more business for the IGTPL and thus increase 
the revenue and trade in the region. 

The allegation of the petitioners that business is 
moving away from IGTPL is not supported by the 
actual facts of the volumes .As mentioned in our 
earlier letter the growth in volumes at IGTPL has 
been significant .The growth in the last few years 
is as below: 


ICTT Cochin 

South India 
Market 

Financi 
al Year 

TEUs 

YoY 

Growt 

h 

TEUs 

YoY 
Growt 
hin % 

2009-10 

289,38 

0 


1,866,851 


2010-11 

312,18 

9 

7.9% 

2,025,647 

8.5 

2011-12 

337,05 

3 

8.0% 

2,336,892 

15.4 

2012-13 

334,92 

5 

(0.6) 

% 

2,338,687 

0.1 

2013-14 

346,20 

4 

3.4% 

2,325,049 

(0.6) 

2014-15 

366,37 

6 

5.8% 

2,519,960 

8.4 

2015-16 

419,55 

0 

14.5 

% 

2,708,676 

7.5 






Apr- 

Dec- 

2015YT 

D 

306,26 

4 


2,001,104 
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Apr- 

366,85 

19.8 

2,225,546 

11.2 

Dec- 

9 

% 



2016YT 





D 






(ii). 


This is for the first time the entire trade bodies of 
Cochin has come before this authority with a 
representation and demand for not allowing any 
increase in the rates as any further increase will be 
fatal to the EXIM trade which is already suffering 
and requested to reduce the existing rates. 

IGTPL has a responsibility to keep the tariff at 
ICTT in competitive rates as per the license 
agreement entered between IGTPL and COPT. 


As stated above the petitioner’s contention that the 
business is moving away from IGTPL is not 
sustainable as the facts are that the volumes have 
been increasing. 


(hi). 


Equipment Running Cost - The power cost 
charged is at 15.67 units per TEU as against the 8 
unit per TEU in 2008 guidelines. Hence IGTPL is 
reaping profit by way of power consumption. 


Equipment Running Cost: The authority had 
raised the same query and IGTPL response to the 
same has been recorded in the TAMP order 
reference clause 8.3.B.6.(iv).(a).Further the 
verification, analysis and conclusion to the 
satisfaction of TAMP on the same has been 
recorded under clause 10.(iii).( II ).(xx).(a). 


(iv). 


Equipment Hire Charges: Other than the 
vehicles details, IGTPL has not clearly states 
which of the equipment are being hired and from 
who is hired. There are sufficient equipments 
owned by IGTPL for carrying out their operation 
and hence it has to be specified under why 
additional equipments are hired. The above 
charges are included only to show inflated figures 
to get increase in tariff rates. 


Equipment Hire Charges: Full details of 
equipment hire charges are recorded under TAMP 
order clause 8.3.B.6. (vi) (a).The equipment’s 
hired are the Inter Terminal Vehicle and Inter 
Terminal Shuttle Bus. These equipment are not 
owned by IGTPL hence the same are being hired. 
Further the verification, analysis and conclusion to 
the satisfaction of TAMP on the same has been 
recorded under clause 10.(v). Please refer page 56 
of speaking order. 


(v). 


Technical Service Fees - The Technical Service 
fees payable by IGTPL to its Principals should not 
be brought within the preview of calculation for 
getting an approval for increase in Tariff. The said 
payment is based on a understanding between 
IGTPL and its principal and it should not be made 
at the cost of the Trade. 


Technical Service fees: These are permitted cost 
as per the tariff guidelines. The TAMP order 
clause reference clause 8.3.B.6.(x) gives the details 
of the technical fees. Further the verification, 
analysis and conclusion to the satisfaction of 
TAMP on the same has been recorded under 
clause 10.(ix). Please refer page 58 of speaking 
order. 


(vi). 


Depreciation and Deficits - The same deficit in 
the balance sheet is partly attributed to the fact that 
the IGTPL has failed to achieve the intended 
volumes. If they had achieved the projected 
volumes, then the margin of deficits would have 
been lesser and hence the EXIM trade should not 
be penalized for the inefficiency of IGTPL in 
achieving the desired targets. 


Depreciation and Deficits: The petitioner has not 
given any comment on depreciation. The petitioner 
has stated that due to failure of IGTPL to achieve 
the intended volumes has resulted in the deficit 
and EXIM trade should not be penalized for the 
same .We have given our detailed comments on 
the reasons and / or factors which have affected the 
projected volumes and the various marketing 
efforts undertaken by IGTPL to build the volumes 
despite various adverse conditions detailed in the 
earlier para’s comments. The growth of volume at 
ICTT over the years and as compared to growth in 
the South Indian market have also been detailed in 
the earlier para’s comments . 


(xxvi) 


It is to be noted that during the hearing on 17 
January 2017, wherein the argument lasted for 
more than an hour by the stakeholders counsel, 
IGTPL did not comment anything other than 
accepting the earlier order of TAMP. 

The Union Govt. And Cabinet has passed The 


The Petitioners Advocate has opined with the new 
Major Port Authority Bill 2016 being presented in 
Parliament, the TAMP authority has been nullified 
.Further alleged that despite knowing the intention 
of Government of India and the Parliament, the 
authority has been hasty in passing an order in 
favor of IGTPL and further requested that TAMP 
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Major Port Authority Bill 2016 and presented in 
the Parliament in December 2016 and in the new 
bill the TAMP constituted under s.48 of the 
present act has been taken away and given to a 
new Judicial Authority. Fully knowing the 
intention of the Government of India and the 
Parliament and since already the bill nullifying the 
TAMP has been presented in Parliament, this 
Authority ought not have considered the demand 
of IGTPL to increase the tariff and passed an order 
in their favour hastly. It is requested that this 
TAMP Authority shall suomoto withdraw from 
implementing its order passed on 17 th day of 
September 2016 enhancing the Tariff at IGTPL 
and all Ports in India and this should be given to 
the newly constituted Authority. 


authority withdraws its order for tariff increase at 
IGTPL and for all ports in India. 

The Major Port Authority Bill 2016 is not the law 
of land as it is not yet legislation. Until such time 
the Major Port Authority Bill is notified, Major 
Port Trusts Act, 1963 continues to be enforce 
under which TAMP continues to be the relevant 
authority to determine tariff for Major Ports. 


10.3. With reference to second point of action referred, the IGTPL has, vide its email dated 9 February 2017, made 
following submissions: 

(i) The authority has asked us to examine the point made by the user/user associations with regard to 
higher discounts given by IGTPL to trade outside Kerala. The Kerala state has a limited industrial base 
and there has been very slow growth of Kerala market/cargo base. For IGTPL to improve the volumes 
and make the port an attractive port call option for a mainline vessel, we have to look at cargo from 
hinterland in Tamilnadu and Karnataka. The infrastructure such as rail connectivity and four lane 
highway connectivity have also been provided recognizing the need to attract cargo from areas beyond 
Kerala. In order to divert such cargo IGTPL have deployed its marketing team in Tamilnadu and 
Karnataka to meet the customers in the hinterland i.e. trade outside Kerala and work out solutions for 
them. There were many challenges highlighted by the customers like Walayar check post crossing 
delays, higher cost of transportation to Cochin viz a viz Tuticorin, higher freight cost of shipping lines 
compared to other ports like Chennai and Tuticorin, etc. With assistance from the ministry the Walayar 
check post issue for sealed containers were sorted and in order to mitigate the overall cost differences 
we have offered rate equalization scheme to these customers so as to persuade them and get their 
supply chain readjusted towards Cochin from other ports and as may we have met with great amount of 
success as evidenced by our growth rate. Details of IGTPL growth in comparison to the South India 
market growth is given below: 



ICTT Cochin 

South India Market 

Financial Year 

TEUs 

YoY 

Growth 

TEUs 

YoY Growth in % 

2009-10 

289,380 


1,866,851 


2010-11 

312,189 

7.9% 

2,025,647 

8.5 

2011-12 

337,053 

8.0% 

2,336,892 

15.4 

2012-13 

334,925 

(0.6)% 

2,338,687 

0.1 

2013-14 

346,204 

3.4% 

2,325,049 

(0.6) 

2014-15 

366,376 

5.8% 

2,519,960 

8.4 

2015-16 

419,550 

14.5% 

2,708,676 

7.5 






Apr-Dec-2015 YTD 

306,264 


2,001,104 


Apr-Dee- 2016 YTD 

366,859 

19.8% 

2,225,546 

11.2 


(il) The cargo from hinterland is crucial for increasing the volumes, as only significant volumes can 
create interest in shipping lines to begin mainline vessels calls at Cochin. Hence we offer some rate 
equalization measures to divert business to the terminal looking at the long term prospect and benefit to 
trade despite the present financial burden on IGTPL. Presently the hinterland volumes comprise of 9% 
of the total volume handled, we have projected this will grow to 13.5% in 2017. It should be noted that 
TAMP has not considered these projected rate equalization measures as deductions from its estimation 
of projected revenue for tariff revision. 

(iii). IGTPL has been giving various discounts and incentives to the local Kerala trade also, such as 
extended free storage days for import /export containers, additional free days for cashew cargo, 
additional free days for containers moving through main line vessels or rail. The local trade also 
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benefits from the increased mainline/direct vessel calls as it bring down the transit time and overall cost 
for the exporter/importer. 

(iv) . The authority has also asked IGTPL to explain the tariff arrangement under which Special Service 

Request (SSR) is being collected. SSR is the trade nomenclature for any service other than Container 
handling & Storage. Thus service provided by the terminal other than those in the regular course of 
handling of the containers for loading or discharge from vessel and regular course of taking/giving 
delivery of customers is termed as a Special Service Request and these services are provided basis a 
written request from the customer /shipping line/vessel operator. The approved list of such service are 
listed in the Section -IX of the approved Scale of Rates and the services are being collected as per 
these approved tariff. 

(v) . In particular, the charges for Gate cutoff, Temperature variance and Removal / Fixing of seals were 

raised. We would like to submit as below: 

Regarding gate cutoff time it is stated as per the terminal operating process, export boxes are allowed 
to be stacked in the terminal yard 7 days prior to the declared arrival of vessel. The export boxes will 
continue to be accepted upto 4 hours prior to the actual time of arrival of the vessel. This restriction of 
four hours prior to actual arrival is known as the ‘Gate cutoff time’ for that vessel. This is a normal 
practice at all terminals and is well known to the trade. These operating procedure is to ensure 
operating efficiency and faster turnaround of the vessel as explained further. Four hours prior to the 
actual time of arrival of the vessel at the terminal berth, the vessel operator forwards the Export 
Advance List (EAL) i.e. their planned list of containers to be loaded on the vessel and as per the 
Prestow & EAL the export list is closed and load plan prepared by the terminal . Based on this list the 
various terminal activities of loading / discharge of the containers and their stacking in yard are 
planned .Similarly based on this list the sequence and stacking of these containers on the vessel are also 
planned .This vessel plan is based on the various parameters covering both the containers already on 
board the vessel and containers to be loaded and discharged .The parameters include weight of the 
container, port of discharge, size, type etc. This plan has to be approved by the Chief Officer of the 
vessel and the Central planner of the vessel operator. Pursuant to such approval the process of loading 
operations can commence. Any export container arriving after the above mentioned cutoff time are 
normally not accepted for a particular vessel. These containers are then allocated to the next vessel of 
that service .In case any customer requires that a particular container should be loaded on the earlier 
vessel the vessel plan of that particular vessel has to be amended, approvals taken again from the Chief 
Officer of vessel & Central planner of the vessel operators for the changes, further the operational plan 
for servicing the vessel has to be altered accordingly. Based on a written request form the shipping line 
and approval of the vessel operator such request are carried out. These activities result in loss of 
operational time, deployment of additional equipment, shifting of the container from the present stack 
to the particular export stack and resultant delays in vessel departure. Special care to ensure that the 
scheduled port pilot boarding is not delayed and the vessel sails out on time. Since there are additional 
activities and shifting involved, TAMP approved charge under Section IX (iii) is chargeable. Whilst 
presently the approved charge is 73099.84/20” & 74549.75/40', IGTPL is charging a vastly reduced 
rate of 72150 as a penal charge for all containers regardless of size/type. Further these revenues are 
taken into consideration in both the actual performance calculations and the projected revenue 
calculations. 

(vii). Regarding charges for temperature variance for reefer containers it is stated that, as per trade custom, 
the vessel operators do not accept a reefer container in the event the actual temperature of the container 
has a variance of more than /less than 5 degrees from the declared/set temperature of the container. 
Accordingly the terminal had modified its operating procedure to accept reefer containers with a 
variance of more than/less than 5 degrees from the declared /set temperature. The change in the 
operating procedure was intimated to the trade. In practice some of the containers come in with a 
variance exceeding the allowable limits, in such cases the containers would have to go back to the 
stuffing point/CFS/factory for attaining the declared/set temperature .This would result in extra cost to 
the shipper, possibility of missing the planned vessel connection also possible damage to cargo. Based 
on written request from the shipping line these containers are accepted as active reefer containers and 
stacked in reefer yard for attaining the required declared /set temperature. Since there is a change in the 
status of the container, the approved charge of Change in status of container as per Section - IX is 
applicable .Whilst the charge is presently 73099.84/20” and 74649.75/40”, IGTPL charges a vastly 
discounted rate of 7800 per container regardless of the size of container. It should be noted these 
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revenues are taken into consideration in both the actual performance calculations and the projected 
revenue calculations. 

(viii). Regarding the charges for removal /fixing of seals , shifting /stacking in yard charges, the petitioner has 
alleged that the same are not approved by TAMP. We would like to point out that these charges are 
approved under the Section IX (i) & (iii) of the approved Scale of Rates .Further these are levied basis 
the written request of the shipping lines for such services . It should be noted these revenues are taken 
into consideration in both the actual performance calculations and the projected revenue calculations. 


11.1. As stated earlier, the comments received from various users/ user associations were forwarded to IGTPL and the 
Petitioners viz., CSAA and CCHAA for their response/ comments. Since, the petitioners viz., CSAA and CCHAA has 
not responded, the CSAA and CCHAA was reminded vide our letter dated 24 February 2017. 

11.2. In response, the CCHAA has, vide its email dated 1 March 2017, stated that both petitioners viz., CSAA and 
CCHAA fully endorse the views taken by all associations who furnished their comments. All the users/ user associations 
have highlighted main issues such as high terminal handling charges at IGTPL, loss of business opportunities due to high 
charges, deviation of cargo to neighboring ports, high increase in rates when the operations were shifted from RGTPL to 
IGTPL which we have addressed in detail in the Review petition, additional statement and in Argument notes. The 
CCHAA has also requested to pass an Order at the earliest in the interest of justice directing IGTPL not to increase the 
existing rates and thus benefit the entire shipping trade in Kerala. 

12. The IGTPL vide its email dated 03 February 2017 has forwarded the following points raised by it at the joint 
hearing held on 17 January 2017 and has requested to take into consideration them and give effect in the tariff Order: 

(i) . Clause No. 10(iii) (I) (B)(ii) (b) - Adjustment of actual surplus for the period Dec-09 to Feb-2011 

amounting to Rs.929.74 lacks has been taken at 100% adjustment against the deficits estimated for 
ICTT. As per the opinion of the Attorney General for India, both financial and physical parameters will 
be taken into account for the purpose of clause 2.13 of the Tariff Guidelines of 2005. 20% of the 
surplus would be allowed to be retained by the operator. It is only the surplus over and above the 20% 
that shall be shared equally between the operator and the users. 

(ii) . Clause No. 10(iii)(II)(xvii)(a) - The various discounts provided on the foreign and transshipment 

containers in the projections, have been set aside in the TAMP analysis and the income from foreign 
and transshipment containers were estimated at the rates prescribed in the SOR. The total value of such 
discounts set aside is ?1551.7 Lakhs. This notional income has reduced the eligible increase in tariff. 

(iii) . Clause No. 10(iii)(II) (xix) and 10 (xii) and Annual escalation estimated at on Operating & Direct 

Labour as well as Management labour considered only at 2.46% as against our submission based on 
actual past trend of 11%. The provisioning at the lower level of the eligible costs have reduced the 
eligible increase in tariff. 

(iv) . Clause No. 10(iii)(II) (xx)(c) - Equipment R&M Expenses we have estimated at 3.82% escalation with 

the previous year, however TAMP has considered at 1% on civil assets and 2% on Mechanical 
equipment’s, whereby expenses are reduced by ? 144.23 lakhs. This notional decrease in costs has 
reduced the eligible in tariff. 

(v) . Clause No. 10(iii)(II) (xviii) - Cost escalation considered by TAMP only at 2.46%, however the 

application for revision in tariff was submitted in Dec-2015. The permitted cost escalation for 2015-16 
was 3.82% which was adopted by us for the cost projections. Since the processing of the proposal was 
delayed and completed in 2016-17, the authority has adopted the cost escalation applicable for 2016- 
17, i.e. 2.46%. We submit that the delays in disposing of the proposal should not unduly disadvantage 
IGTPL, hence the cost escalation may be applied at the applicable for 2015-16 i.e. 3.82%. 


13. A Summary of the points made by the CSAA and CCHAA in their review application dated 17 November 2016 
and additional points made by them vide their letter dated 06 January 2017 during the proceedings of this case and our 
analysis thereon is furnished below: 
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I. Main points made by the CSAA and CCHAA in their review application dated 17 November 
2016 and our analysis thereon: 

1. Main points made by the CSAA and CCHAA 

The Scale of Rates notified in August 2009 is applied to the IGTPL till date. However, the IGTPL has arbitrarily 
and unethically demanded review of Scale of Rates. The IGTPL has proposed 6.98% increase over the expiring 
tariff from lJanuary 2016 with an annual increase of 6.98% from 1 April 2016 for each year 2016-17, 2017-18 
and 2018-19. After joint hearing held on 7 June 2016, IGTPL has proposed 9.12% annual increase with effect 
from August 2016. 

Analysis 


1.1. The Scale of Rates notified on 11 August 2009 vide tariff Order No.TAMP/25/2008-IGTPL dated 5 
August 2009 was valid upto 31 December 2015. Therefore, the review of tariff of IGTPL was due from 1 
January 2016. Clause 3.1.3 of Tariff Guidelines of 2005, under which the tariff of IGTPL is regulated, calls for 
the Private Terminal operators to file the proposal before this Authority three months before the tariff is due for 
revision. The IGTPL filed the proposal for revision of tariff fixed in the tariff Order dated 5 August 2009 by its 
letter No.IGTPL/FIN/TAMP/2015/2 dated 16 December 2015 and e-mail dated 28 December 2015 for the next 
tariff cycle 2016-17 to 2018-19. Therefore, the action of the IGTPL to file the tariff proposal for the tariff cycle 
2016-17 to 2018-19 even when the tariff fixed by tariff Order dated 05 August 2009 was in force is in line with 
clause 3.1.3 of the Tariff Guidelines of 2005; and, therefore filing of proposal for review of tariff cannot be 
termed as arbitrary and unethical. 

1.2. It is factual that the IGTPL proposed in its proposal dated 16 December 2015 and 28 December 2015 
6.98% increase over the tariff fixed as per tariff Order dated 05 August 2009 from 1 January 2016 and annual 
increase of 6.98% from 1 April 2016 for each of the year 2016-17, 2017-18 and 2018-19 as recorded in 
Paragraph No.4.2 (xii) of the speaking tariff Order dated 17 September 2016. 

1.3. As recorded at serial No.3 of the table under paragraph No.8.3. of the speaking tariff Order dated 17 
September 2016, the figures for the year 2015-16 was based on the provisional accounts for the first nine 
months (April to December 2015) and estimates for the remaining three months (January 2016 to March 2016) 
of the financial year 2015-16. Since the financial year 2015-16 was over when the tariff proposal of IGTPL was 
under scrutiny in the Office of this Authority, the IGTPL was advised vide our letter dated 23 May 2016 to 
update the estimates of the year 2015-16 with the actuals for the entire year 2015-16 and review and modify the 
estimates for the financial year 2017-18 and 2018-19, if necessary, with reference to the actuals for the year 
2015-16. Accordingly, the IGTPL updated the figures with the actuals for the year 2015-2016 and modified the 
estimates for the year 2016-17 and 2018-19 vide its letter dated 30 June 2016 and filed the revised cost 
statements. The revised cost statements showed an average net deficit of 17% for the year 2016-17 to 2018-19. 
Based on the average net deficit, the IGTPL sought annual tariff increase of 9.12% per annum with effect from 
August 2016. The filing of the revised cost statement and seeking the revised percentage of tariff increase by 
the IGTPL was with reference to the letter dated 23 May 2016 issued by the office of this Authority prior to the 
date of joint hearing which was held on 7 June 2016. Therefore, attributing the reason for seeking higher 
percentage of tariff increase to the joint hearing held on 7 June 2016 is not seen to be correct and it amounts to 
misleading the stakeholders. 

2. Point made by CSAA and CCHAA 

The assessment of traffic estimation was seen due to underperformance of IGTPL. The Container terminal 
handling charges were already high at IGTPL. Hence, traffic is diverted to other ports like Tuticorin (PSA) and 
Chennai (DPW) as their terminal handling charges was 54% and 38% cheaper compared to IGTPL. Further 
increase in rates will further increase the migration of traffic. Absorption of cost by increasing the rate would 
only decrease the existing traffic in IGTPL. The IGTPL has not identified the real reason for the under 
performance. It is lack of marketing of services of IGTPL and high terminal handling rates. [The COPT and 
user organisations consulted in the review application have almost aired the same views.] 


Analysis 

2.1. The tariff of IGTPL was last approved by this Authority in August 2009 vide Order dated 5 August 
2009. As recorded in paragraph no. 10(iii)(II) of the speaking Order dated 17 September 2016, the cost 
statement under cost plus method showed an average deficit of 57.85% at the then existing Rates for the tariff 
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cycle from 2010 to 2012 and 12.09% deficit for the next tariff cycle 2013 to 2015 resulting an increase of 
57.85% for the first tariff cycle and the increased tariff of first cycle is to be reduced by 29.56% in the next tariff 
cycle of 2013 to 2015. This showed that there would be wide fluctuation in the tariff movement. In order to 
smoothen the impact of steep hike in tariff in one cycle an analysis was done and the tariff for IGTPL was 
prescribed allowing an annual increase in tariff by 3.48% instead of granting steep increase at one go. 

2.2. As regards the reported diversion of traffic from IGTPL to the PSA SICAL operated container terminal 
at the V.O. Chidambaranar Port Trust (VOCPT) at Tuticorin and the DP World operated container terminal at 
the Chennai Port Trust (CHPT), the IGTPL has sought to counter that the market and hinterland of Cochin has 
been smaller as compared to the market and hinterland available to the terminals at the VOCPT and CHPT. 

From the traffic statistics furnished by the IGTPL for the year 2014, 2015 and 2016 it is seen that the container 
traffic volume growth is in decreasing trend both at the CHPT and VOCPT. The traffic growth which was at 
3.86% in the year 2014 has come down to (-) 1.21% at CHPT in the year 2016 and the growth at the VOCPT 
which was at 10.52% in the year 2014 has come down to 6.70% in the year 2016. The container traffic volume 
growth at IGTPL is seen to be growing from 5.43% in the year 2014 to 22.50% in the year 2016. 

2.3. As regards the reported lack of marketing efforts by IGTPL, the IGTPL has sought to explain that it has 
been offering discounts to the transhipment containers and over dimensional containers (ODC). The IGTPL is 
of the view that though the CSAA and CCHAA (steamer agents) represent the shipping lines who actually move 
the containers have also the responsibility for volume growth at the IGTPL. 

2.4. As recorded in paragraph 10 (xv) of the speaking tariff Order dated 17 September 2016, which the 
IGTPL proposed annual increase in tariff, the COPT initially requested for reduction in tariff by 30% and later 
requested to maintain status quo in the tariff of IGTPL. The Tariff Guidelines of 2005 envisage Cost plus model 
of tariff fixation. The tariff of the IGTPL is fixed following the said Tariff Guidelines of 2005. Tariff increase 
is granted or reduction in tariff is effected as per the estimated financial and cost position of the port operator. 
The COPT is aware of the cost plus model of tariff fixation. Since the estimated financial and cost position 
warranted increase in tariff, tariff increase was given to IGTPL. Unless the operator voluntarily opts for 
moderation in tariff hike, this Authority would not have been justified in suo moto denying increase in tariff or 
maintaining status quo. 

2.5. In any case, the CSAA and CCHAA or the COPT or the users consulted in the review application have 
not pointed out any error in the Scale of Rates notified on 14 October 2016; and, hence no review of the Scale of 
rates is warranted. 

3. Point made by the CSAA and CCHAA 

The IGTPL has failed to get any volume in transhipment business which was entirely the responsibility of 
IGTPL. The IGTPL has only attained 2% of volume as against projected 25%. 

Analysis: 

As regards the point made by the CSAA and CCHAA that the IGTPL has achieved 2% transshipment volume as 
against projected 25% volume, they are advised to note that the variation between the entire actual container 
volume (including) actual volume of transshipment (containers) for its operations at RGCT for the period 
December 2009 to 17 February 2011 and for its operations at ICTT for the period from 18 February 2011 to 31 
December 2015 has been analysed at greater length with reference to the estimates relied upon while fixing 
tariff in the tariff Order dated 5 August 2009 following clause 2.13 of the Tariff Guidelines of 2005. The CSAA 
and CCHAA are advised to refer to the paragraph no. from 10 (iii) (I) to 10 (iii) (II) of the Speaking Order. 

4. Point made by the CSAA and CCHAA 

IGTPL has not disclosed the value of the Business Related Assets which are entitled to lower ROCE thereby 
claiming a higher ROCE, and any compensation by way of ROCE above 5.72% be not extracted from trade but 
settled by the Government out of its own funds in accordance with any bilateral agreement. 

Analysis: 


4.1. Clause 2.9.7 of the Tariff Guidelines of 2005 stipulates that on the cost of Business - related assets / 
facilities; (like quarters / schools / hospital for port employees) which may not be distinctly used in the business 





[’TFT Ill-Ton^; 4] 


FFcT FTT FNFTF : 3FFT?TFFT 


111 


but which have been created for supporting the business, return will be allowed only at the risk free rate. 
Variable and fixed operations expenses on such assets will be considered as admissible cost for tariff purpose. 

4.2. The IGTPL has categorically stated that it does not have any asset in the category of business related 
assets during the proceedings relating to the review application filed by the CSAA and CCHAA. That being so, 
the question of allowing lower ROCE at risk free rate does not arise. In fact, in none of the tariff cases of BOT 
operators decided so far, the question of their having Business Related Assets has arisen. It is relevant only in 
the case of Major Port Trusts. 

4.3. The basis for the ROCE of 5.72% is stated to be industry norms and global performance of DPW at 
5.72%. Clause 2.9.1 of the Tariff Guidelines of 2005 stipulates that Return has to be allowed for private 
terminal operator fixed in accordance with the Capital Asset Pricing Model (CAPM). As stipulated in Clause 
2.9.2 of the Tariff Guidelines of 2005, the ROCE to be allowed for the tariff cases to be decided in the year 
2016-17 has been reviewed by this Authority and this Authority had announced 16% ROCE for BOT Operators 
governed under the Tariff Guidelines of 2005. The proposal of IGTPL claiming 16% ROCE was in line with 
the Tariff Guidelines of 2005. The contention of the CSAA and CCHAA that the ROCE in excess of 5.72% be 
settled by the Government is not in accordance with the Tariff Guidelines of 2005, given by the Government 
itself. 

5. Point made by the CSAA and CCHAA 

This Authority has passed a non-speaking Order disposing of the proposal filed by the IGTPL for general 
revision of its SOR under Tariff Policy Guidelines, 2005 and allowing the tariff increase of 4.5% over the 
existing rates. This Authority while passing the impugned Order has failed to come to reasoning on why such a 
conclusion of allowing the revision of tariff is allowed and on why the objections raised by the COPT and the 
petitioners, were not considered. The impugned Order only has the concerns raised by the various parties 
including the petitioners and COPT and other associations and the reply comments given by the IGTPL to the 
said concerns. This Authority failed to give the justifiable reasoning on why the view of the IGTPL was 
preferred to that of the petitioners and COPT and other associations. 

Analysis 


5.1. The review application filed by the CSAA and CCHAA before this Authority is dated as 17 November 
2016. The said review application is to review the Notification No.380 dated 14 October 2016. The 
Notification No. 380 dated 14 October 2016 related to the Notification of revised Scale of Rates of IGTPL only. 
As stated at paragraph No.5 of the Notification No.380 dated 14 October 2016, the Speaking Order passed by 
this Authority was in the process of notification in the Gazette of India. Since the notification of the Speaking 
Order was likely to take some more time, this Authority notified revised Scale of rates of IGTPL following the 
approach adopted by this Authority in respect of general revision of Scale of Rates of Major Port Trusts and 
other BOT Terminal Operators. The Speaking Order was notified separately in the Gazette of India vide 
Gazette No.408 dated 15 November 2016. It is, therefore, denied that this Authority has passed a non-speaking 
Order. 

5.2. The Speaking Order vide Notification No.408 dated 15 November 2016 has elaborately recorded the 
reasons at paragraph No.lO(i) to 10(xxvii) for approving the revised Scale of Rates of IGTPL. The objection 
raised by the COPT for tariff increase has been dealt with in paragraph No.lO(xv) of the Speaking Order. The 
objection of one of the users on the traffic estimates of the IGTPL for the year 2016-17 to 2018-19 has been 
dealt with in the paragraph No.lO(xvi) of the Notification of the Speaking Order. The objection of the CSAA 
that ROCE has to be determined on the basis of Industry Norms and the ROCE to IGTPL be based on the global 
performance of DPW at 5.72% has been dealt in the paragraph No. 10 (xvi) (b) of the Notification of the 
Speaking Order. The CSAA and CCHAA are advised to refer to the Notification of the Speaking Order already 
furnished to them vide letter No.TAMP/81/2015-IGTPL dated 17 September 2016. The Order dated 
17 September 2016 is also available in the TAMP website http://tariffauthority.gov.in. 

6. Point made by the CSAA and CCHAA 

The container handling charge is already very high compared to all other neighboring ports. Summary of 
comparison of per container handling cost in each of the Major Ports in the country is given below: 


(in?) 


SI. 

No. 

Name of the Port 

Existing 

container 

Container 

handling 

Existing 

container 

Container 

handling 


handling 

charges 

handling 

charges 
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charges per 
container 

20’ 

container 

per 20’ 
container 
at IGTPL 

charges per 
container 40’ 
container 

per 40’ 
container 
at IGTPL 

1 . 

GTIPL, Mumbai 

3551.00 

6637.00 

5384.00 

9955.00 

2. 

JNPT, Mumbai 

3935.00 

6637.00 

5960.00 

9955.00 

3. 

NSICT, Mumbai 

3706.25 

6637.00 

5616.87 

9955.00 

4. 

CITPL, Chennai 

3785.11 

6637.00 

5621.95 

9955.00 

5. 

CCTPL, Chennai 

3785.11 

6637.00 

5621.95 

9955.00 

6. 

PSA Sical Terminal, 
Tuticorin 

3220.24 

6637.00 

4557.00 

9955.00 

7. 

DBGTPL, Tuticorin 

3157.24 

6637.00 

4735.56 

9955.00 

8. 

VCTPL, Vizag 

4222.00 

6637.00 

6334.00 

9955.00 

9. 

KOPT 

4287.00 

6637.00 

6431.00 

9955.00 


The terminal handling charges at the IGTPL is as follows: 



20’ 

40’ 

20 reefer 

40 reefer 


Actual 

Actual 

Actual 

Actual 

Pre-trip inspection 



950.00 

1300.00 

Monitoring Charges 



7930.00 

11928.00 

Wharfage 

883.83 

1325.73 

883.83 

1325.73 

Lift Off at CY” 

848.49 

1272.73 

848.49 

1272.73 

Lift On at CY” 

848.49 

1272.73 

848.49 

1272.73 

Transport to HK 

397.71 

596.59 

397.71 

596.59 

Gantry 

3658.20 

5487.00 

3658.20 

5487.00 

Grand Total 

6637.00 

9955.00 

15516.00 

23183.00 


Enforcement of Order passed by this Authority at this stage will further increase the terminal 
handling charges at the Port which will lead to further diversion of business from Kerala to other states. 

Analysis: 

6.1. The first table contains comparison of existing container handling charges for a 20' container at the 
IGTPL and at other container terminals operating at Major Ports. The said table also contains the container 
handling charges for a 40’ container at other terminals. Since the container handling charges for a 40’ container 
is only a derived rate at 1.5 times of the handling charge of a 20’ container, analysis is restricted to comparison 
of handling charges for 20’ container. 

6.2. The tariff of the container terminal at the Jawaharlal Nehru Port Trust (JNPT), Chennai Port Trust 
(CHPT) and PSA SICAL Terminal at the V.O. Chidambaranar Port Trust is fixed following the Cost Plus 
Return on Capital Employed approach stipulated in the Tariff Guidelines of 2005. Fixation of tariff following 
cost plus approach takes into account the capital investment made in the terminal, capacity of the terminal, 
operating cost of the terminal, overheads thereat and the 16% return on the capital employed. Therefore, cost 
plus approach for tariff setting will invariably lead to variation in rates across the ports. 

6.3. This Authority follows a uniform approach consistently to tariff setting at all the Major Port Trusts and 
Private Terminals thereat. While the concepts, principles and approach of tariff setting can be uniform, the 
resultant tariff cannot be the same across the ports due to variation in operational procedure, traffic volume, cost 
structure, order and timing of capital investments. The operators at the Chennai port Trust and V. O. 
Chidambaranar Port trust and the terminals at the JNPT have made investments prior in time to the investment 
made in Cochin. This has contributed to lower cost and lower tariff at the Chennai, Tuticorin and JNPT as 
compared to the rates at the IGTPL. 

6.4. The charges shown in the second table as given in the review application reported to be levied at 
IGTPL. It is only break-up for the figure for ?6637 reported to be levied by IGTPL. 

7. Point made by the CSAA and CCHAA in the review application 


While passing the impugned Order, this Authority has failed to cross check on the genuineness of the 
assessment provided by the IGTPL. There was a specific contention raised by the CSAA in the reply dated 22 
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January 2016 challenging the assessment made by the IGTPL which was not considered by this Authority while 
passing the Order. 

Assessment made by the CSAA in its letter dated 22 January 2016 is summarised below: 

(a) . Actual realisation of traffic for the period 2010 to 2015 is only in the region of 31% of the projection 

made in 2009 considered for tariff fixation. IGTPL has not identified the reason for under performance 
in its tariff revision proposal. 

(b) . Actual transhipment traffic for the period 2010 to 2015 was in the range of 2% to 8% as against the 

projection of 25%. If 25% volume of transhipment traffic was achieved, the revenue would have been 
much higher. 

(c) . The ICTT deficit for the period April to December 2015 has been computed by taking the ROCE 

at 16% of the capital employed of ?73,681 Lakhs for the whole year at ?11,788.96 Lakhs whereas it 
ought to have been only for nine months period amounting to ?8841.72 Lakhs resulting in an 
overstatement of deficit by ?2947.27 lakh. There is computational error. 

(d) . Deficit for the period December 2009 to December 2015 aggregating to ?240.80 crores has been 

factored in as an expenditure to be recovered from the trade in future by way of increase in tariff. Past 
deficit now sought to be recovered from the trade who will constitute a totally different segment is 
unreasonable and illegal. 

(e) . As per the data sourced from public domain of DP World, the ROCE to the IGTPL would be, restricted 

to the mean of the average ratios of return on Assets employed (4.56%) and Return on capital 
employed (6.87%) which is 5.72% [(4.56% + 6.87%)/2 = 5.72%]. 


Analysis 


7.1. With reference to (a) above, it is stated that as recorded in the paragraph No. 10 (iii) (B) (I) of the 
Speaking Order, the estimates for the Rajiv Gandhi Container Terminal (RGCT) provided by the IGTPL was 
upto November 2009 since the IGTPL envisaged to migrate to the International Container Transhipment 
Terminal (ICTT) from January 2009. However the IGTPL migrated from RGCT to ICTT only on 17 February 
2011. Therefore, no estimates were available for the year 2010. 

7.2. As seen from paragraph No. 10 X (ii) of the speaking Order relating to comparison of actuals vis-a-vis 
estimates for the operations at the International Container Transhipment Terminal (ICTT) operated by IGTPL 
for the period from 18 February 2011 to 31 December 2015, the actuals of the container traffic for the said 
period was 17,20,089 TEUS as compared to the estimates for the corresponding period registering a variation of 
(-) 53.35%. So, the actual realization of traffic for the said period is not in the region of 31% as stated by the 
CSAA and CCHAA. The factor contributing to non-realisation of projection, as explained by IGTPL during the 
proceedings, relates to its proposal were already brought out in the summary of comments of stakeholders and 
the replies of IGTPL thereon, a copy of which was forwarded to the CSAA and CCHAA under cover of 
TAMP’s letter of even number dated 18 November 2016. An extract of the factor contributing to the non¬ 
realisation of projections as recorded in the summary is reproduced below, as provided by the IGTPL at the 
relevant point of time. 

“The projections are made based on global economic and market conditions. Government policies etc. Most of 
these factors are variable and beyond individual control. Further consequent to the downturn in the shipping 
industry in 2008 the volumes have dropped, for the period 2011 to 2015 the All India container growth is an 
average 7% and South India container growth is at average 5%. ” 

Draft of 13.5 was made available only in December 2012 (i.e. nearly 2 years from start of terminal services) 
and draft of 14.5 meters was made available only in April 2013. The relaxation of cabotage was made 
available from December 2012; however, clarity on customs procedures was known only much later. Non 
realisation of volumes are also influenced by growth of capacity at Colombo, poor feeder connectivity due to 
comparatively higher vessel related charges (VRC), low South Indian market growth of 0% to 8%, border 
checkpost bottlenecks, non availability of CFS and other cost factors outside IGTPL control but influencing the 
shippers / consignees decisions on which port to use. The original projections given are estimates based on 
multifold factors as mentioned above. Any delay / absence of any of these could have an impact on achieving 
the estimated volume”. Therefore, it is not correct to say that the IGTPL has not identified the reason for under 
performance in its tariff review proposal. 
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7.3. As regards the point made by the CSAA and CCHAA that the IGTPL has achieved 2% transshipment 
volume as against projected 25% volume, they are advised to note that the variation between the entire actual 
container volume (including) actual volume of transshipment (containers) for its operations at RGCT for the 
period December 2009 to 17 February 2011 and for its operations at ICTT for the period from 18 February 2011 
to 31 December 2015 has been analysed at greater length with reference to the estimates relied upon while 
fixing tariff in the tariff Order dated 5 August 2009 following clause 2.13 of the Tariff Guidelines of 2005. The 
CSAA and CCHAA are advised to refer to the paragraph no. from 10 (iii) (I) to 10 (iii) (II) of the Speaking 
Order. 

7.4. As regards the point at (c) above, the error pointed out by CSAA and CCHAA was conceded by the 
IGTPL as recorded in the summary of comments. However, the data relating to net fixed assets and deficit cited 
by the CSAA and CCHAA is with reference to the original proposal dated 16 December 2015 filed by IGTPL, 
which was not considered in the tariff review. The tariff review of IGTPL was based on the revised proposal 
dated 30 June 2016 filed by the IGTPL. As recorded in the paragraph No.lO(viii) of the Speaking Order, Net 
fixed assets for the financial year 2015-16 (upto December 2015) has been considered at ^71315.78 lakhs as 
reported in the provisional accounts of the said year. 

7.5. As regards (d), the deficit for the period December 2015 aggregating to ?240.80 crores mentioned by 
CSAA and CCHAA is with reference to the original proposal dated 16 December 2015 filed by the IGTPL, 
which was not considered in the tariff revision. 

On consideration of the revised proposal dated 30 June 2016, the additional net surplus over and above the 
admissible ROCE of 16% was assessed for the period December 2009 to 17 February 2011 for its operation at 
Rajiv Gandhi Container Terminal (RGCT) at ?929.74 lakhs as recorded in the paragraph No. 10(B)(ii)(b) of the 
Speaking Order. For the period from 18 February 2011 to 31 December 2015 for the operations at the ICTT, the 
net deficit after the admissible cost and permissible return of 16% was assessed at ?42,565.48 lakhs as recorded 
in paragraph no.l0(xii)(b) of the speaking Order. 

As per clause 2.13 of the tariff guidelines, if review of actual physical and financial performance of the previous 
tariff cycle shows the variation of more than + or - 20%, then 50% of such accrued benefit / loss has to be 
adjusted in the next tariff cycle. As per the opinion of AG conveyed by the MOS, variation in both physical and 
financial parameters should be taken into account for the purpose of clause 2.13. Further, in case of variation in 
both physical and financial parameters, 20% of the surplus would be allowed to be retained by the operator. Of 
the remaining 80% surplus, it should be shared equally between the operator and user. In nutshell, 60% of 
additional surplus is allowed to be retained with the operator and 40% additional is to be shared with users by 
considering adjustment in future tariff. 

It is relevant here to state that provision stipulated in clause 2.13 refers to positive / negative variation of +/(-) 
20%. In the instant case, there was a case of adjustment of past period deficit of ICTT operations in the next 
tariff cycle. Accordingly, of the total net deficit of ?42,565.48 lakhs, 40% thereof i.e. ?17,026.19 lakhs was 
considered for adjustment in the future tariff of ICTT. The additional surplus of ?929.74 Lakhs was also set off 
in the tariff fixed after adjustment of excess surplus of ?282 lakhs adjusted in the August 2009 Tariff Order. In 
a nutshell 60% of the deficit for the period December 2015 was borne by the IGTPL and only 40% of the deficit 
is borne by the users as per clause 2.13 of the Tariff guidelines read with the opinion of the Attorney General for 
India. 

As regards point (e) of the CSAA and CCHAA regarding restriction of ROCE to 5.72%, it has been explained in 
detail earlier and hence not repeated here. 

8. Point made by the CSAA and CCHAA in the review application 

Cochin Port is of the considered view that one of the critical reasons for non-realization of volumes at ICTT is 
the exorbitant Terminal Handling Charges (THC) levied by the IGTPL.” When the 2nd respondent / Cochin 
Port trust as the licensor itself claims that the non-realization of volumes at ICTT is due to higher Terminal 
Handling charges, further increasing the Terminal handling Charges without addressing the issue on merits is 
arbitrary and this would directly affect the Exim trade in Cochin. 

Analysis 


8.1. During the proceedings relating to the revision of tariff of IGTPL, the IGTPL has disagreed with the 
above view of the COPT, as brought out in the summary of comments of stakeholders. The response of the 
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IGTPL on the above matter given to us during the proceedings for review of tariff of IGTPL is reproduced 
below: 

The overall growth for the period 2011-12 to 2014-15 has been 15% for ICTT whereas the South Indian market 
has grown by 11%. The Terminal Handling Charges (THC) at Cochin are as prescribed in the Scale of Rates 
approved by TAMP. The THC mentioned of Chennai & Tuticorin are not entirely accurate, however the THC at 
Cochin is higher than the terminals at Chennai & Tuticorin. Most factors for slow growth of ICTT are 
attributable directly to COPT, as it failed to complete in time many of its contractual obligations and for which 
the parties are currently in arbitration. It should be noted that the actual charge of this THC by the shipping lines 
are much higher. It should be noted that draft of 13.5 mtrs was made available only in Dec 2012 (i.e., nearly 2 
years from start of terminal services) and draft of 14.5 mtrs was made available only in April 2013. The 
relaxation of cabotage was made applicable from Dec 2012 however clarity on the customs procedures were 
known only much later. Non realization of volumes are also influenced by growth of capacities at Colombo and 
poor feeder connectivity due to comparatively higher VRC. 

8.2. The IGTPL has attributed non-tariff issues to the non-realisation of volume. Tariff increase depends on 
the estimated financial/ cost position of the operator. Further, the tariff fixed by this Authority is at ceiling level 
and the IGTPL has the liberty to levy lower tariff based on commercial consideration. In fact, the IGTPL has 
claimed that it is offering discounts, extended free days and additional storage period to attract volumes, which 
will give relief to the EXIM Trade. 

II. Additional points made by CSAA and CCHAA vide their letter dated 06 January 2017 and our 
analysis thereon: 

1. Point made by CSAA and CCHAA 

Whether the IGTPL is justified in further increasing the rates when they have failed continuous to achieve the 
projected volume of business through IGTPL and when there is no necessity for further enhancement of 
infrastructure as claimed by them? 

Analysis 

1.1. The regulation of tariff of the IGTPL is governed by the provisions of the tariff Guidelines of 2005. 
The Tariff Guidelines of 2005 prescribe cost plus return on capital employed approach for fixation of tariff of 
the operators governed by 2005 Tariff Guidelines. In the cost plus approach, hike in tariff or reduction of tariff 
depends upon the financial / cost position of the operator. If the financial / cost position depicts deficit after 
admissible cost and permissible return, hike in tariff is inevitable. Likewise, if the financial / cost position 
shows surplus after admissible cost and permissible return, the tariff is reduced to the extent as warranted. 

1.2. The deficit arising out of the failure in the achievement of projected traffic is assessed and captured for 
appropriate adjustment in the tariff for the next cycle following clause 2.13 of the Tariff Guidelines of 2005. As 
recorded in paragraph No. 10 (xiii) (g), only 40% of the total deficit of ?42565.48 pertaining to the period 18 
February 2011 to 31 December 2015 was considered for tariff fixation for the next cycle and balance 60% of 
?42565.48 Lakhs was borne by the IGTPL as per clause 2.13 of the Tariff Guidelines of 2005 read with the 
opinion of the Attorney General for India. 

Even if there is no further enhancement of infrastructure, return on the depreciated value of investment on the 
existing infrastructure has to be given at 16% of the capital employed. 

2. Point made by CSAA and CCHAA 

The IGTPL is making illegal gain all throughout its inception and by virtue of the Order obtained through 
TAMP vide Order No.TAMP/25/2008-IGTPL dated 5th August, 2009. At the time of passing the said order, 
the Hon’ble Authority has decided an annual escalation of 3.48% every year till 31st December, 2015 based on 
the projection of volume provided by IGTPL. The said projection of volume which is provided by IGTPL is as 
given below: 


(In TEUs) 


2010 

2011 

2012 

2013 

2014 

2015 

4,78,000 

5,88,000 

6,84,456 

7,52,902 

8,28,192 

9,11,011 
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Analysis 

2.1. The tariff for the IGTPL vide Order No.TAMP/25/2008-IGTPL dated 5 August 2009 was fixed 
following the Tariff Guidelines of 2005 issued by the Government under Section 111 of the Major Port Trusts 
Act, 1963 as a Policy Direction to this Authority. The tariff increase granted by 3.48% every year vide Order 
dated 5 August 2009 is based on the traffic projections and costs at the relevant point of time. The Order dated 
5 August 2009 was passed based on the proposal of IGTPL in consultation with all the relevant users/ user 
organisations including the Petitioners CSAA and CCHAA and COPT. Even with the annual increase of 3.48% 
in tariff from the date of operations of IGTPL at ICTT, the IGTPL has recorded a loss of ?42565.48 lakhs as 
furnished in the above preceding paragraph. Hence, the contention of the Petitioners that the IGTPL has reaped 
the benefit is not correct. Further, as recorded under the paragraph no. 10 (xiii) (g) of the Speaking Order, the 
entire additional surplus after admissible costs and permissible return for its operations at the Rajiv Gandhi 
Container Terminal (RGCT) for the period from December 2009 to 17 February 2011 amounting to ?929.74 
Lakhs was mopped up while fixing Tariff for the next tariff cycle for the period 2016-17 to 2018-19. The 
IGTPL was not let off with any additional income for its operations at the RGCT. 

2.2. As recorded in paragraph no. 10(iii)(II) of the speaking Order dated 
17 September 2016, the cost statement under cost plus method showed an average deficit of 57.85% at the then 
existing Rates for the tariff cycle from 2010 to 2012 and 12.09% deficit for the next tariff cycle 2013 to 2015 
resulting an increase of 57.85% for the first tariff cycle and the increased tariff of first cycle is to be reduced by 
29.56% in the next tariff cycle of 2013 to 2015. This showed that there would be wide fluctuation in the tariff 
movement. In order to smoothen the impact of steep hike in tariff in one cycle an analysis was done and the 
tariff for IGTPL was prescribed allowing an annual increase in tariff by 3.48% instead of granting steep increase 
at one go. 


3. Point made by CSAA and CCHAA 

The IGTPL as an operating terminal has failed miserably in achieving the targeted projected volume which was 
submitted before this Hon’ble Authority at the time of passing the Order No TAMP/25/2008-IGTPL dated 5 
August 2009 but they have reaped the benefit of an annual escalation of 3.48% every year till date without 
achieving the desired volume of business and without any additional cost spend on the infrastructure. The 
volume which has been realized by IGTPL till date is as follows: 


(In TEUs) 


2010 

2011 

2012 

2013 

2014 

2015 

3,12,189 

3,37,053 

3,34,925 

3,46,204 

3,66,376 

3,06,324 (Apl-Dec) 


Analysis 

3.1. Our analysis on the point made by the CSAA and CCHAA about failure of the IGTPL to achieve the 
targeted volume has already been given below Sr. no.l. Hence, not repeated again. 

3.2. As regards the annual escalation of 3.48% mentioned by the CSAA and CCHAA, it is relevant here to 
draw reference to paragraph no. 10 (II) (i) of the Speaking Order. As recorded therein, the cost statement and 
cost plus method showed an average deficit of 57.85% at the then existing tariff level i.e. RGCT rates for the 
tariff cycle from 2010 to 2012 and 12.09% at the then existing tariff level (i.e. RGCT rates) for the next tariff 
cycle from 2013 to 2015 following the cost plus method. This showed that there would be wide fluctuation in 
the tariff movement for its operations at the ICTT under the cost plus method. In order to smoothen the impact 
of steep hike in tariff increase in one cycle, an analysis was done for 6 years (2 tariff cycles) and annual 
escalation of 3.48% was granted in the Tariff Order dated 5 August 2009. 

3.3. The IGTPL has responded in detail to the point made by CSAA and CCHAA and listed the reasons for 
projecting the traffic and the reasons for failure to achieve the projected volume at the time of fixation of tariff 
vide Tariff Order dated 5August 2009 which has already been brought out in the factual part of this Order; 
hence, not repeated again. 

4. Point made by CSAA and CCHAA 

A mere analysis of the volume achieved with the volume projected would bring out the failure of IGTPL in 
doing proper marketing and to bring business up to the desired volume and it clearly shows that IGTPL has 
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no justification in further enhancing any rates. In fact, IGTPL has failed to achieve even half of the projected 
volume / traffic till date and there is no additional infrastructure and costs which has been brought in by IGTPL 
to increase the tariff every year. 

Analysis 

4.1. In its response to the above point made by the CSAA and CCHAA the IGTPL has stated that its senior 
management and commercial teams were marketing the services provided by the ICTT at the Indian and 
international offices of the various shipping lines such as MSC, Wan Hai Line, Maersek Line, Evergreen line, 
MOL, CM A, CSAV, ZIM etc. including conducting road shows for few such shipping lines. It has also stated 
that it approached various feeder operators to connect the Indian East Coast to ICTT. Reportedly, it has also 
contacted exporters / importers like Jindal Steel, TNPL etc. We have nothing to add in this regard. 

4.2. As stated earlier, the estimated traffic was compared with actual traffic and necessary adjustment in 
tariff was made following clause 2.13 of the Tariff Guidelines of 2005, before fixing tariff for the next tariff 
cycle. 

5. Point made by CSAA and CCHAA 

Now IGTPL has come up with a new fancy figure of business volume projection without any valid basis and 
without any explanation on how they intend to achieve the volume which they could not attain all these years. A 
mere looking back to the volumes on what they have achieved till date from 2010 to 2016 would give a clear 
hint that whatever that was projected by IGTPL now cannot be achieved in the near future and the said 
projection is given only to mislead this Hon’ble Authority and to obtain an order for further escalation of rates 
without any valid basis. 


The present projection given by IGTPL is as follows:- 


(In TEUS) 


2016-2017 

2017-2018 

2018-2019 

4,71,300 

5,54,400 

6,22,200 


Analysis 

5.1. The response of the IGTPL to the point made by CSAA and CCHAA has been brought out in detail in 
the earlier part of this Order. 

5.2. As recorded in paragraph no. 10 (xvi) of the Speaking Order, the actual throughput handled by IGTPL 
is 4,19,550 TEUs in the year 2015-16. As against that the traffic estimated by IGTPL for the years 2016-17 to 
2018-19 is 4,71,300 TEUs, 5,54,400 TEUs and 6,22,600 TEUs respectively. The growth projected in traffic is 
12.33%, 17.63% and 12.30% for the years 2016-17 to 2018-19 respectively over the actuals/ estimates of the 
respective previous years and the average growth rate comes to 14.09%. While furnishing its comments on the 
comments on the traffic estimates of one of the users, the IGTPL had stated that the traffic has been forecasted 
considering the current market scenario and historical volume growth in South India. The IGTPL had also stated 
that the year in year growth considered in the traffic projections ranges from 13% to 18%, whereas the historic 
volume growth in South India has been from 0% to 8% and in spite of low expected growth, the IGTPL had 
projected an increase in excess of 60% over three years. 

As regards traffic projected by IGTPL for 2016-17 to 2018-19, the COPT had agreed that the 
cargo traffic is expected to grow at the level projected by IGTPL. The main reason for the increased growth in 
traffic forecast is reported to be on account of growing EXIM trade from West Tamil Nadu region and 
significant growth in Coastal trade from Gujarat to north Kerala and West Tamil Nadu. The traffic projected by 
the IGTPL along with the container profile projected by IGTPL, therefore, was relied upon by this Authority. 

5.3. In any case, the traffic estimates projected for the year 2016-17 to 2018-19 by the IGTPL and 
considered by this Authority for revising the tariff are liable for comparison with actuals before fixing tariff for 
the tariff cycle 2019-20 to 2021-22 and the additional surplus, if any, is liable to be set off following clause 2.13 
of the tariff guidelines of 2005. 

6. Point made by CSAA and CCHAA 

The projection shows that IGTPL is projecting an increase of an average of 80,000 TEUs every year, whereas 
the figures in the past shows that the annual increase in TEUs is not more than 20,000 TEUs at any given point 






118 


THE GAZETTE OF INDIA : EXTRAORDINARY 


(Part III—Sec. 4] 


of time. Hence, the projection given by IGTPL is without any valid basis and they have not provided any 
scheme or study report as to how they intend to achieve the projected volume of cargo. Hence, further increase 
in the tariff cannot be allowed unless and until there is any substantial increase in the volume and IGTPL has 
already increased the tariff at 3.48% every year till date without achieving the intended volume or without any 
additional infrastructural developments which has to be reviewed and reduced in tally with other Indian Ports. 

Analysis 

6.1. The detailed response of the IGTPL to the above point made by CSAA and CCHAA has already been 
brought out in the earlier part of this Order. 

6.2. The reasons for relying upon the traffic projections made by the IGTPL for the years 2016-17 to 2018- 
19 are brought out clearly in the previous paragraph; hence, not repeated here. 

7. Point made by CSAA and CCHAA 

As clearly mentioned in “Guidelines for regulation of Tariff at Major Port, 2004“ which is notified by the 
Central Government as per Section 111 of the Major Port Trust Act, “TAMP will examine the reasonableness of 
the various items of Working Capital, like, inventory, sundry debtors, cash balances, etc., to ensure that it is not 
unjustifiably expanded and will, from time to time, set limits up to which such balances will be considered 

admissible for computing working capital and return thereon.”. Hence this Hon’ble Authority as 

a statutory authority safeguarding the interest of the shipping trade and public money should look into the 
previous performances of the terminal - IGTPL before blindly granting permission for any escalation of tariff by 
IGTPL. As already stated, IGTPL has already increased the tariff at 3.48% every year till date without 
achieving the intended volume or without any additional infrastructural developments has also to be reviewed 
and reduced in tally with other Indian Ports. 

Analysis 

7.1. The actual physical and financial performance of the IGTPL for its operations at RGCT for the period 
December 2009 to 17 February 2011 and for its operations at ICTT for the period from 18 February 2011 to 31 
December 2015 has been analysed at greater length with reference to the estimates relied upon while fixing 
tariff in the tariff Order dated 5 August 2009 following clause 2.13 of the Tariff Guidelines of 2005. The CSAA 
and CCHAA are advised to refer to the paragraph no. from 10 (iii) (I) to 10 (iii) (II) of the Speaking Order. It is 
clear that this Authority has not blindly granted permission for escalation of tariff. 

7.2. The linkage of only one item of examination of reasonableness of the working capital to the tariff 
increase is found not relevant here. The tariff increase or decrease depends on not only the return on the 
working capital but also on net fixed assets and operating cost of the terminal. 

8. Point made by CSAA and CCHAA 

One of the primary reasons why IGTPL is not able to achieve the desired result is due to the factor the container 
terminal handling charges were already high at IGTPL and hence the goods and traffic bound to Kochi- IGTPL 
are diverted to other nearby ports like Tuticorin (PSA) and Chennai (DPW) as their terminal handling charges 
was 54% and 38% cheaper compared to IGTPL. Cochin Port Trust which hold 33% stake in IGTPL has already 
put in writing their comments given before this Hon’ble Authority before passing the impugned order. The 
Commissioner of Customs and all trade bodies and terminal users have highlighted in strong words in their 
letters addressed to this authority that the present rates are already on the higher side and any further 
enhancement have to be dropped. Cochin Port a Major Port licensor of the IGTPL Terminal has further 
contended that further increase in rates will further increase the migration of traffic and that IGTPL have not 
identified the real reason for their underperformance which is lack of marketing of services of IGTPL and high 
terminal handling rates and absorption of cost by increasing the claim would only decrease the existing traffic in 
IGTPL. 


Analysis 

8.1. The IGTPL has furnished its detailed response to the above point made by the CSAA and CCHAA, 
which has already been brought out in the earlier part of this Order. 
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8.2. The reported high tariff at the IGTPL, diversion of traffic to nearby ports at Tuticorin and Chennai, 
further increase of tariff will further increase the migration of traffic and the reported lack of marketing by 
IGTPL are seen to be the repetition of issues which have already been discussed in the earlier part of this Order. 
Hence, not repeated here. 

9. Point made by CSAA and CCHAA 

It was further stated that IGTPL has failed to get any volume in transhipment business which was entirely the 
responsibility of IGTPL and only attained 2% of volume as against projected 25%. The petitioner further 
disputed the computation of deficit in actual returns and also the fact that IGTPL have not disclosed the value of 
the Business Related Assets which are entitled to a lower ROCE thereby claiming a higher ROCE on Business 
Related Assets and any compensation to IGTPL by way of ROCE above 5.72% be not extracted from the trade 
but settled by the Government out of its own funds in accordance with any bilateral agreement. It was also 
contended that a proper Business Plan must be implemented to increase the revenues of IGTPL by promoting 
container traffic by better utilization of available facilities, an aggressive marketing of the terminal and offering 
very competitive rates of tariff and thereby making IGTPL the First Choice Terminal and to drop any 
proceeding for increasing the rates at IGTPL. These aspects has to be considered by this Hon’ble Authority 
before giving permission for further enhancement in the tariff to IGTPL. 

Analysis 

9.1. The response of the IGTPL to the above point made by the CSAA and CCHAA has already been 
brought out in the earlier part of this Order. Hence, not repeated here. 

9.2. The IGTPL has been offering discounts to transshipment containers as well as over dimensional 
containers to attract customers, as reported by the IGTPL. 

9.3. As regards the point made by the CSAA and CCHAA that the IGTPL has achieved 2% transshipment 
volume as against projected 25% volume, they are advised to note that the variation between the entire actual 
container volume (including) actual volume of transshipment (containers) for its operations at RGCT for the 
period December 2009 to 17 February 2011 and for its operations at ICTT for the period from 18 February 2011 
to 31 December 2015 has been analysed at greater length with reference to the estimates relied upon while 
fixing tariff in the tariff Order dated 5 August 2009 following clause 2.13 of the Tariff Guidelines of 2005. The 
CSAA and CCHAA is advised to refer to the paragraph no. from 10 (iii) (I) to 10 (iii) (II) of the Speaking 
Order. 

10. Point made by CSAA and CCHAA 

The present terminal handling charges at IGTPL is as follows: 




20dv 

40dv 

20ref 

40ref 

PRETRIP INSPECTION 

?68/- = $ 1/- 



862 

862 

MONITORING CHARGES - 

2 days* 6 shift 



1926 

2897 

WHARFAGE 


883.83 

1325.73 

883.83 

1325.73 

LIFT OFF AT CY" 


848.49 

1272.73 

848.49 

1272.73 

LIFT ON AT CY 


848.49 

1272.73 

848.49 

1272.73 

TRANSPORT TO HK 


397.71 

596.59 

397.71 

596.59 

GANTRY 


3553.68 

5329.84 

3658.20 

5487.00 



6532 

9798 

9425 

13714 


Analysis 

10.1. The IGTPL in its response to the above table has commented on the incorrectness of the charges quoted 
by the CSAA and CCHAA in the earlier part of this Order. 

10.2. The CSAA and CCHAA have not mentioned anything else other than giving the above table. 
Therefore, there is nothing to be discussed on the matter. 

Point made by CSAA and CCHAA 


11 . 
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The below is a comparison of per container handling cost in each of the container terminal operating at Major 
Ports in the country: 


On?) 


Name of the Port 

Existing 
Container 
handling 
charges per 
container 20 ft 
container. 

Container 
handling 
charges per 
container 20 ft 
container at 
IGTPL 

Existing 
Container 
handling 
charges per 
container 40 ft 
container. 

Container 
handling 
charges per 
container 40 ft 
container at 
IGTPL 

Gateway Terminal India Pvt. Ltd, 
Mumbai 

3,551.00 

6637.00 

5,384.00 

9,955.00 

Jawaharlal Nehru Port Trust, 
Mumbai 

3,935.00 

6637.00 

5,960.00 

9,955.00 

Nhava Sheva International 

Container Terminal, Mumbai 

3,706.25 

6637.00 

5,616.87 

9,955.00 

Chennai International Terminal 
Private Ltd, Chennai 

3,785.11 

6637.00 

5,621.95 

9,955.00 

Chennai Container Terminal Pvt. 
Ltd, Chennai 

3,785.11 

6637.00 

5,621.95 

9,955.00 

PSA Sical Terminal Limited. 
Tuticorin 

3,220.24 

6637.00 

4,557.00 

9,955.00 

Dakshin Bharat Gateway Terminal 
Pvt. Ltd, Tuticorin 

3,157.24 

6637.00 

4,735.56 

9,955.00 

Visakha Container Terminal Pvt. 
Ltd, Vizag 

4,222.00 

6637.00 

6,334.00 

9,955.00 

Kolkata Port Trust 

4,287.00 

6637.00 

6,431.00 

9,955.00 


Analysis 

The CSAA and CCHAA have only repeated their point made in the review application, which has already been 
analysed at greater length at sub paragraph 6.1. to 6.4. Hence, not repeated here. 

12. Point made by CSAA and CCHAA 

The container handling charges for shipment of container at the 3 rd respondent (IGTPL) is ?6532.00 for 20ft 
containers and ?9798.00 for 40 ft containers (approx) which is already higher compared to the other Indian ports 
and the neighbouring ports like Chennai and Tuticorin are handling containers at a fairly lower price. 

Analysis 

12.1. The tariff of the container terminal operated by the BOT Operators at the Chennai Port Trust (CHPT) 
and the container terminal operated by the PSA SICAL Terminal at the V.O. Chidambaranar Port Trust is fixed 
following the Cost Plus Return on Capital Employed approach stipulated in the Tariff Guidelines of 2005. 
Fixation of tariff following cost plus approach takes into account the capital investment made in the terminal, 
capacity of the terminal, operating cost and overheads thereat and 16% return on the capital employed. 
Therefore, cost plus approach for tariff setting will invariably load to variation in rates across the ports. 

12.2. This Authority follows a uniform approach consistently to tariff setting at all the Major Port Trusts and 
Private Terminals thereat. While the concepts, principles and approach of tariff setting can be uniform, the 
resultant tariff cannot be the same across the ports due to variation in operational procedure, traffic volume, cost 
structure, order and timing of capital investments. The operators at the Chennai Port Trust and V.O. 
Chidambaranar Port Trust have made investments prior in time to the investment made in Cochin. This has 
contributed lower cost and lower tariff at the Chennai and Tuticorin. 

13. Point made by CSAA and CCHAA 

Many shippers like the Tata Global Beverages Limited, and Importers like, Emirates Cements India Pvt. Ltd etc. 
and various other association which work for the benefit of EXIM trade like the Federation of Coir Exporters 
Association, Seafood Exporters Association of India, Customs House and Steamer Agents association from 
neighbouring states. Trade bodies like Indian Chamber of Commerce & Industry, Federation of Indian Cashew 
Industry, have brought these facts before the Hon’ble Authority. These facts should be taken seriously as these 
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are the voice raised by genuine players at Kochi who use the IGTPL - terminal and association in the EXIM 
trade and all of them have same concern raised with regard to the rising of further tariff by the IGTPL. 

Analysis 


13.1. The IGTPL has responded to the various concerns of the stakeholders which have been brought out in 
the earlier part of this Order. 

13.2. The major concern of the stakeholders mentioned by CSAA and CCHAA is with regard to the tariff 
increase of 4.5% granted by this Authority with a provision for annual increase of 4.5% on 1 April 2017 and 1 
April 2018 to bridge the deficit of ?6,851.83 Lakhs over the validity of the tariff cycle, as recorded in paragraph 
10 (xvii) of the Speaking Order. The Speaking Order gives reasons for granting tariff increase vide paragraph 
no. from 10 (i) to 10 (xvi), which the CSAA and CCHAA is advised to refer. 

13.3. The Tariff Guidelines of 2005 stipulate portwise cost plus approach for fixation of tariff. The 
estimated financial/cost position of IGTPL for the years 2016-17 to 2018-19 as modified by this Authority 
showed a deficit of ?6851.83 Lakhs, as per Annex - II attached to the Speaking Order. Therefore, grant of hike 
in tariff was inevitable to bridge deficit. In any case, the tariff fixed by this Authority is at ceiling level; and, the 
IGTPL has the flexibility to levy lower rates below the ceiling level based on commercial considerations. In 
fact, the IGTPL has committed to offer discounts. 

14. Point made by CSAA and CCHAA 

When the operations were shifted from Rajiv Gandhi Container Terminal, Willingdon Island of Cochin Port 
Trust to IGTPL at Vallarpadam, there were hope of increase in volumes of cargo and also a competent tariff 
which will boost the shipping sector and promote shipping trade. Whereas contrary to the expectations, there has 
been an increase of around 65% in Terminal Handling charges and other related costs when compared to CPT. 
While containers were handled by Cochin Port Trust at Rajiv Gandhi Container Terminal at about ?3000/- per 
20’ container, and when the operation was shifted to IGTPL, the cost have gone up to double at ?7000/- per 20’ 
container without any valid reasons. The shifting to Vallarpadam has also caused additional transportation 
charges and hike in related costs like enblock movement of all imported containers to their interested CFS, even 
overlooking statutory free period, which has also seriously affected the Shipping Trade. 

(A comparison of the then rates at Rajiv Gandhi Container Terminal before the pre IGTPL era and the present 
rates at IGTPL - Vallarpadam, as given by CSAA and CCHAA has already been brought out and hence not 
reproduced here) 

Analysis 

14.1. In its response to the above point made by the CSAA and CCHAA, the IGTPL has stated the 
following: 

“The service levels /quality of service received by the Customers at ICTT is not comparable to the services 
provided at RGCT. All stakeholders have benefitted from the increased berth productivity, lower truck turnover 
time, faster vessel turnaround etc. at ICTT. There is no enblock movement of all imported containers. At ICTT 
the import containers are given delivery from terminal yard based on the delivery orders issued by the shipping 
lines. These Delivery orders are issued by the shipping lines to the respective importer/their agent or to their 
nominated CFS. IGTPL has no direct or indirect interest in any CFS .No transport movement of containers to 
CFS is undertaken by IGTPL. The petitioners allegation is baseless. The tariff at RGCT & ICTT as stated by the 
petitioner are completely wrong .In any case the comparison is not valid as the terminals are completely 
different in terms of facilities provided, infrastructure, operational productivity etc.” 

We have nothing to add to the response of the IGTPL. 

15. Point made by CSAA and CCHAA 

Hence, in short, the moving of the terminals from Rajiv Gandhi Container Terminal of Cochin Port Trust, 
Willingdon Island to IGTPL at Vallarpadam has resulted only in the hike of Terminal Handling Charges upto 
50% which has affected the movement of cargo through IGTPL. The shippers started preferring other ports such 
as the Tuticorin and Chennai due to the high Terminal Handling charges at IGTPL Vallarpadam and IGTPL. 
Without considering the same by virtue of Order No.TAMP/25/2008-IGTPL passed by this Hon’ble Authority 
on 5th August, 2009 increased the tariff by 3.48% every year till date. Considering the facts and figures as stated 
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above this authority has to suo motu review the Order No.TAMP/25/2008-IGTPL passed by this Hon’ble 
Authority on 5th August, 2009. 

Analysis 

15.1. The IGTPL has reported that the volume handled at ICTT is steadily growing and the IGTPL is 
successful in diverting cargo originally routed through the container terminals at Chennai Port Trust and V. o. 
Chidambaranar Port Trust. As seen from the data furnished by the IGTPL, the year on year growth of container 
traffic which was at 7.9% in the year 2010-11 has reached 19.8% in the year 2016 (April to December) as 
compared to the South India market which is 11.2% in the year 2016 (April to December). 

15.2. With reference to the request made by the CSAA and CCHAA to suo-motu review the tariff Order 
dated 5 August 2009, the CSAA and CCHAA are advised to note that the estimates relied upon at the time of 
fixing tariff in the Order dated 5 August 2009 was reviewed with reference to the actuals before fixing tariff for 
the next tariff cycle 2016-17 to 2018-19 in the Speaking Order, as stipulated in clause 2.13 of the Tariff 
Guidelines of 2005. As shown under the paragraph no. 10 (xiii) (g) of the Speaking Order, the entire additional 
surplus after admissible cost and permissible return for its operations at the Rajiv Gandhi Container Terminal 
(RGCT) for the period from December 2009 to 17 February 2011 amounting to ?929.74 Lakhs was mopped up 
while fixing Tariff for the next tariff cycle for the period 2016-17 to 2018-19. The IGTPL was not let off with 
any additional income for its operations at the RGCT. Further, the IGTPL was made to bear 60% of the net 
deficit for its operations at ICTT for the period from 18 February 2011 to 31 December 2015 amounting to 
?25,539.29 Lakhs (?42,565.48 lakhs x 60%) and the balance 40% of deficit amount of ?17,026.19 Lakhs was 
only considered for tariff fixation for the next cycle following clause 2.13 of the Tariff Guidelines of 2005 read 
with the opinion of Attorney General for India. Since the Tariff Order dated 5 august 2009 has already been 
reviewed as per the provisions of Tariff Guidelines of 2005, there is no case to carry out another review of Tariff 
Order dated 5 August 2009 as requested by the CSAA and CCHAA. 

16. Point made by CSAA and CCHAA 

The IGTPL is charging some additional rates which are not even placed before TAMP and approved by this 
Authority which is approximately ?2500 / 20’ and 40’ as special service request charges towards container 
reaching after the cut off time, despite there is no physical movement involved. In addition to the said costs, 
IGTPL is billing shipping companies under the head of Temperature Variances for reefer containers, which 
none of the other ports in India is billing nor approved by TAMP. There are similar other hidden rates which 
are not TAMP approved or shared with Cochin Port as per license agreement and which has not been brought 
before the Hon’ble Authority. 

Analysis 

16.1. When the above point was referred to the IGTPL, the IGTPL has furnished its clarifications, which 
have been brought out in the earlier part of this Order. 

16.2. As clarified by the IGTPL, any export container arriving at the terminal after the gate cut off time is not 
accepted for a particular vessel to ensure operating efficiency and faster turnaround of the vessel. These 
containers are then allocated to the next vessel. In case any customer requires that a particular container should 
be loaded on the earlier vessel, the vessel plan of that particular vessel has to be amended, approval is taken 
from the Chief Officer of a vessel for amendment, the operational plan for the servicing the vessel has to be 
altered accordingly. Based on a written request from the shipping line and approval of the vessel operator such 
request of the customer is accepted. This results in loss of operational time, deployment of additional 
equipment, shifting of the container from the present stack to the particular export stack and results in delay of 
vessel departure. Since there are additional activities and shifting involved, the rate of ?3099.84 per 20’ 
container and ?4549.75 for a 40’ container as approved by this Authority is chargeable. However, the IGTPL 
levies vastly reduced rate of ?2150 as a penal charge for all containers regardless of size and type. It appears 
that the source for the levy of ?2150 is the rate approved by this Authority for shifting of the containers. Since 
the revenue arising out of levy of gate cut off time charges is taken into account both at the actual performance 
calculations and the projected revenue calculations, as confirmed by the IGTPL, there will not be undue benefit 
accruing to the IGTPL on account of levy of gate cut off time charges. However, the IGTPL is advised to obtain 
a specific approval to levy charges for containers arriving at the terminal after gate cut off time during the next 
review of its general Scale of Rates. 

16.3. As regards the levy of charges for temperature variance, the IGTPL has clarified that as per the custom 
of trade, the vessel operators do not accept a reefer container in the event the actual temperature of the container 
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has a variance of more than / less than 5 degrees from the declared / set temperature of the container. 
Accordingly, the terminal had modified its operating procedure to accept reefer containers with a variance of 
more than / less than 5 degrees from the declared /set temperature. The change in the operating procedure was 
intimated to the trade. In practice, some of the containers come in with a variance exceeding the allowable 
limits. In such cases the containers would have to go back to the stuffing point/CFS/factory for attaining the 
declared/set temperature. This would result in extra cost to the shipper, possibility of missing the planned vessel 
connection also possible damage to cargo. Based on written request from the shipping line these containers are 
accepted as active reefer containers and stacked in reefer yard for attaining the required declared /set 
temperature. Since there is a change in the status of the container, the approved charge of Change in status of 
container as per Section -IX is applicable. Whilst the charge is presently ?3099.84/20” and ?4649.75/40”, 
IGTPL charges a vastly discounted rate of ?800 per container regardless of the size of container, as reported by 
IGTPL. Since the levy is as per the approved Scale of rates at a discounted level, no review in this regard is 
called for. 

16.4. As regards the reported other hidden rates, neither the CSAA nor the CCHAA have furnished any 
details to this Authority. 

17. Point made by CSAA and CCHAA 

The projected expenditure for doing Transhipment business is highly inflated. IGTPL has stated that their 
transhipment rates are lesser compared to other transphiment ports and have given a fancy expenditure for 
projecting transhipment business within IGTPL. However IGTPL has failed to give the previous figures in 
relation to Transhipment business and failed to bring to the attention of the Hon’ble Authority that IGTPL has 
failed to bring in any Transhipment business and they are only doing approximately 2% of the projected volume 
at present at IGTPL. There is no additional cost especially equipment hiring costs which is required as alleged 
by them. Further the existing ground slots within the IGTPL are utilized only a 60% efficiency and hence there 
is no requirement for additional Ground slots are stated by IGTPL with the current volume of cargo/containers 
handled at IGTPL. The existing ground slots of 2446 can be utilized for handling upto 446141 TEUS of 
containers. Further the dwell time of the containers which was earlier 20 days have now decreased to 9 days 
which means that the container movement will be faster enabling IGTPL to use the same space without looking 
for any additional space. 

Analysis 


When the above point was referred to the IGTPL, the IGTPL has clarified as under: 

IGTPL is taking all efforts to improve transshipment business and are in discussion with various main lines. The 
yard capacity calculations are recorded in the TAMP order and have been endorsed by COPT as recorded in 
TAMP 2016 Order clause 10 (iii) (II) (x). It should be noted that the average dwell time considered for this 
calculation is 5 days for Origin/Destination container and 7 days for Transshipment containers which is much 
lower than the dwell time of 9 days stated by the petitioners. In case the petitioners statement that the present 
dwell time is 9 days is considered the annual capacity would decrease and would be at 257,688 TEUs. Further, 
the increase in transshipment and Origin/Destination volume requires additional ground slots, hence the 
forecasts include these. The capacity calculations for each year have been submitted and the same recorded in 
the TAMP order. Developments of further ground slots are absolutely necessary for efficient operations at 
ICTT, as reported by the IGTPL. 

The projections do not have any specific expenditure for only transhipment business. There are no projections 
for additional equipment. There are no additional costs. Only Costs as variable with increase in volumes has 
been forecasted. All Equipments as required under the license agreement have been provided. IGTPL’s 
projections have considered an increase in the existing equipment handling costs namely ITV hire charges and 
these have been supported by quotations. The detailed examination of these costs are recorded in the TAMP 
order. 

We have nothing to add to the response of IGTPL. 


18. 


Point made by CSAA and CCHAA 
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IGTPL is given rebate in rates in Vessel Related Charges (VRC) by Cochin Port Trust and the maintenance 
dredging of 14.5 m draft at IGTPL is conducted by Cochin Port Trust without any liability being casted on 
IGTPL. In other words, IGTPL is getting all benefits from the Government, Cochin Port Trust and other 
authorities considerably and whereas they have kept the Terminal handling rates at a higher scale gaining 
advantage over the same from the Shipping fraternity. 

Analysis 

The vessel related charges on the vessels calling at the container terminal operated by IGTPL are levied by the 
licensor port, Cochin Port Trust. The Scale of Rates approved by this Authority does not authorize IGTPL to 
collect any vessel related charges. Maintenance dredging to keep draft at 14.5 m is the contractual obligation of 
COPT as per the License Agreement. Therefore, the discounts, if any, given by the COPT on the vessel related 
charges would not fully accrue to the IGTPL. The CSAA and CCHAA have not specified what are all the other 
benefits the IGTPL is getting from Government and other Authorities. 

19. Point made by CSAA and CCHAA 

Kerala is only having one Container Terminal which is IGTPL - run by DP World and IGTPL is using its 
monopoly in charging higher rates which shipping trade in Kerala are forced to accept as they are left with no 
other ports in Kerala. Further it should also be noted that neighbouring ports such as the Chennai Port or the 
Tuticorin Ports have not increased their tariffs as done by IGTPL in the past even though their rates are very low 
compared to that of IGTPL. Hence, it is respectfully submitted that IGTPL is not justified in further increasing 
the rates when they have failed continuous to achieve the projected volume of business through IGTPL and 
considering the facts that the Terminal Handling charges at IGTPL is very high compared to other neighbouring 
ports which is one of the reason for slow rise in volumes at IGTPL. 

Analysis 

19.1. The above points have already been analysed at length at the relevant paragraphs of this Order. 

19.2. The tariff fixed at the BOT operated container terminals at the CHPT and VOCPT is subjudice. 
Therefore, it is not appropriate for this Authority to comment on the existing tariff thereat. 

20. Point made by CSAA and CCHAA 

Whether the IGTPL is justified in further increasing rates when they are enjoying the benefits given by the 
Government, Cochin Port Trust and other Authorities? 

Analysis 

20.1. The IGTPL is authorized by this Authority to levy only container related charges. Therefore, the 
discount, if any, given by COPT on the vessel related charges does not fully accrue to the IGTPL. The CSAA 
and CCHAA have not specified what are the other benefits given by Government and other Authorities to the 
IGTPL. 

20.2. The actual income accrued to the IGTPL during the period from December 2009 to 17 February 2011 
for its operations at the RGCT and for the period from 18 February 2011 to 31 December 2015 for its operations 
at ICTT and estimated income for the next tariff cycle for the period 2016-17 to 2018-19 have been accounted 
for while fixing tariff in the Speaking Order, as shown in the cost statement attached to the said Order as Annex 
-II. 


21. Point made by CSAA and CCHAA 

As per BOT license agreement with the Cochin Port Trust and India Gateway Pvt. Ltd (IGTPL), IGTPL 
constructed at International Container Transhipment Terminal (ICTT) at Vallarpadam which is notified as a 
Special Economic Zone (SEZ). The Port is entitled to 33.3 % on the revenue generated from the Terminal. The 
Ministry of Commerce had approved the proposal of the Cochin Port Trust for Development, Operation and 
Maintenance of a Port based Special Economic Zone over an area of 115 hectares at Vallarpadom and notified 
the said area as a Special Economic Zone (SEZ). The Development Commissioner, Vallarpadom Special 
Economic Zone had approved the IGTPL as a Unit in the Vallarpadom Special Economic Zone. Special 
Economic Zone (SEZ) is a restricted area as per the Scheme of the SEZ Act 2005, which has become 
operational on 10 February 2006. Since the 115 hectares at Vallarpadom is declared as SEZ, IGTPL has 
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benefited huge profit towards import of its equipments which are necessary for their operation as there is tax 
exemption for import of equipments to SEZ area. These benefits are provided to IGTPL so that a portion of such 
benefits are passed on to the shipping community. Further rebates are given to mainline vessels calling at 
IGTPL in Vessel Related Charges (VRC) by Cochin Port Trust in order to match with international ports and the 
maintenance dredging of 14.5 m draft at IGTPL is conducted by Cochin Port Trust without any liability being 
casted on IGTPL. Further the security at IGTPL was offered through Central Industrial Security Force (CISF) 
for which the costs were born by Cochin Port. Understand that IGTPL did not settle these charges back to 
Cochin Port, compelling Cochin Port to withdraw the services of CISF and making IGTPL to deploy their own 
private securities which is very low cost in nature. None of the benefits they were getting was shared with the 
Cochin Port or the shipping trade / customers/ users. 

Analysis 


21.1. The IGTPL has confirmed that it had availed duty exemption for import of equipment. As rightly 
stated by the IGTPL, duty exemption for import of equipment would have brought down the capital cost of 
equipment and resultant reduction in the return on capital employed and reduction in the tariff approved by this 
Authority. Consideration of capital employed without duty exemption for import of equipment would have 
further increased the tariff approved in earlier tariff order dated 5 August 2009. It is needless to say that the 
users were benefitted to that extent. 

21.2. Since the IGTPL is not authorized to levy vessel related charges, the benefit of discount, if any, given 
by the COPT on the vessel related charges collected by the COPT would not fully accrue to the IGTPL. 

21.3. As regards the expenditure towards security given by CISF for which cost is reportedly borne by the 
COPT, the IGTPL has confirmed that the cost of CISF has not been included in the actual cost for computing 
the tariff. 

22. Point made by CSAA and CCHAA 

Even though IGTPL is charging their customers unreasonably and giving incentives to only few of the 
importers/exporters, that too out of state of Kerala, when we have asked the details of incentives given to 
various companies, under Right to Information Act, Cochin Port did not disclose the details of incentives given 
by IGTPL and debited Cochin Port, fully knowing that disclosure of the same would show hidden benefits 
IGTPL was enjoying all these years. This itself shows the malpractices and unholy relations happening in the 
Vallarpadam IGTPL Terminal at the cost of the public / shipping trade / port users. 

Analysis 


In its response to this point, the IGTPL has denied any malpractices and unholy relations at the cost of the 
stakeholders, as brought out at earlier part of this Order. The discount aspect is dealt with in the later part of this 
Order. 

23. Point made by CSAA and CCHAA 

Other than the above mentioned details and facts, the IGTPL has obtained various other benefits from the 
Governments, Cochin Port Trust, and statutory authorities etc. whereas none of those benefits are being shared 
with the public or port users and IGTPL are solely using the same for their own benefit. With the imposing of 
huge Terminal Handling Charges, for those cargoes handled at IGTPL, are likely to be decreased and if there is 
no urgent intervention from the statutory authority like TAMP, the shipping trade in Kerala is soon going to 
migrate to other customer friendly Ports which has much lower Terminal Handling Charges and benefits offered 
which the IGTPL fail to do to the domestic customers. 

For the reasons stated above, it is humbly submitted that this additional points may be read and treated as part of 
the review petition already filed and the review may be allowed, and the IGTPL may not be permitted to 
increase the rates at this stage any further unless and until they achieve the projected volume of cargo and there 
may be direction from this Hon’ble Authority to reduce already existing the Terminal Handling Charges in 
competitive terms with other neighbouring ports which will generate more volume of business to IGTPL and 
thus benefit the entire Shipping Trade in Kerala. 

Analysis 
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23.1. The IGTPL has responded in detail to the above point made by the CSAA and CCHAA, as brought out 
in the earlier part of this Order. 

23.2. As regards the reported non sharing of benefits reportedly availed by the IGTPL from the Government, 
COPT and Statutory Authorities, these have been already dealt with in detail. Hence, not repeated here. 

24. Additional point made by the CSAA and CCHAA as one of the items of Brief Synopsis of the 
arguments made by them at the joint hearing vide their letter dated NIL January 2017 is that the Union 
Government and Cabinet have passed New Major Ports Authority Bill, 2016 and presented in the Parliament in 
December 2016. According to CSAA and CCHAA in the new Bill, TAMP constituted under Section 48 of the 
present Act has been taken away and given to a new Judicial Authority. They have further stated that fully 
knowing the intention of the Government of India and the Parliament and since the Bill nullifying TAMP has 
been presented in Parliament, this Authority ought not have considered the demand of IGTPL to increase the 
tariff and passed an order in their favour hastily. They have requested that the IGTPL may not be permitted to 
increase the existing rates at this stage till the formation of new Tariff Authority as per the new Major Ports 
Authority Bill, 2016 and it achieved the projected volume. They have prayed that IGTPL may be directed to 
reduce the THC which is already on the higher side. 

Analysis 

The tariff proposal filed by the IGTPL was disposed of by this Authority by passing an Order dated 17 
September 2016, well before the reported introduction of new Major Ports Authority Bill, 2016 in the 
Parliament in December 2016. The Major Port Trusts Act, 1963 is still in force. That being so, this Authority is 
bound to pass Orders disposing of the tariff proposals filed before this Authority in exercise of the powers 
conferred under Sections 48, 49 and 50 of the Major Port Trusts Act, 1963. This Authority passes Orders on 
the tariff proposals filed by the Major Port Trusts and BOT Terminals operating thereat after following the 
prescribed consultation process and the appropriate tariff guidelines issued by the Government from time to 
time. No haste is shown by this Authority in disposing of any tariff proposals including the tariff proposal 
received from the IGTPL. 

14.1. The Federation of Coir Exporters Association and the Seafood Exporters Association have stated that IGTPL is 
offering special discounts to shippers of Coimbatore, Thirupur and Bangalore area. They have further stated that this is 
highly discriminatory since, the IGTPL collects higher charges from regular exporters of Kerala. The Coir Board has 
stated that Tamilnadu Exporters are offered discounts and it is not offered to traditional Kerala trade. When the grievance 
of these associations was forwarded to the IGTPL, the IGTPL has admitted that it is offering discounts to the users 
outside Kerala to attract volume. From the further submissions made by the IGTPL in this regard, it is seen that the 
incentive offered by IGTPL to the users of Kerala is in the non-monetary nature like additional free period for cashew 
cargo and additional free days for containers moving through main line vessels or Rail only. No monetary discount by 
way of reduction in approved ceiling rate appears to have been offered by the IGTPL to the customers of Kerala. 

14.2. Clause 2.16.3 of the Tariff Guidelines of 2005 calls upon the Port operator to notify the public lower rates and 
continue to notify the public any further changes in such lower rates. The IGTPL has not stated anything about the 
compliance to clause 2.16.3. It is taking commercial calls as required from time to time for considerations like discounts 
/ rebates / extra free period and not as required under clause 2.16.3. When the grievances of trade of Kerala on the aspect 
of discount and the response of IGTPL are considered together there may be a view that as if transparency in offering 
discount is lacking on the part of IGTPL. Therefore, this Authority is inclined to advise the IGTPL to implement the 
discount scheme in a non discriminatory manner, if it is discriminatory now, and consider to offer monetary discounts on 
the ceiling rates to the Kerala Trade also to attract volume. 

15. During the proceedings of this case, the CSAA and CCHAA have made some more points with regard to 
equipment running cost, equipment hire charges, technical service fee and depreciation. The IGTPL has responded to 
each of these points, which have already been brought out. These points have already been analysed in the Speaking 
Order to which the CSAA and CCHAA may refer. 

16. As brought out earlier, the IGTPL has raised the following points at the joint hearing held on 17 January 2017 
and has requested this Authority to take into consideration and give effect in the tariff order. They are discussed in the 
following paragraphs: 

(i). The points made by IGTPL and our analysis: 

(a). Clause No. 10(iii) (I) (B)(ii) (b) - Adjustment of actual surplus for the period Dec-09 to Feb- 
2011 amounting to Rs.929.74 lacks has been taken at 100% adjustment against the deficits 
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estimated for ICTT. As per the opinion of the Attorney General for India, both financial and 
physical parameters will be taken into account for the purpose of clause 2.13 of the Tariff 
Guidelines of 2005.20% of the surplus would be allowed to be retained by the operator. It is 
only the surplus over and above the 20% that shall be shared equally between the operator and 
the users. 


Analysis 

As recorded in paragraph no. 10(iii) (I) (B)(ii) (b) the IGTPL has made aggregate additional 
surplus of ?929.74 lakhs for its operations at RGCT from December 2009 till 17 February 
2011. 

It is relevant to state that for the analysis of the actuals for this period there are no estimates 
for the operations at RGCT, as the IGTPL during the last revision had proposed to migrate 
from RGCT by November 2009 and commence operations at ICTT from lanuary 2010. 

Analysis of actuals for this period will not fall under clause 2.13 of the Tariff Guidelines 2005 
which requires comparison of estimates considered in previous tariff Order with the actuals. 
Estimates of ICTT considered in August 2009 Order is not comparable with the facilities and 
capital cost envisaged for RGCT and hence rightly not compared by IGTPL as well. 

During the last tariff revision, the approach followed was that the entire surplus estimated for 
RGCT for the period 2008-09 to 2009-10 (upto November 2009) was adjusted against the 
deficit estimated for ICTT while arriving at the tariff for ICTT. That being so, the same 
approach is to be followed with reference to the actual additional surplus of ?929.74 lakhs for 
the operations of IGTPL at RGCT from December 2009 till February 2011. Accordingly, the 
entire additional surplus of ?929.74 lakhs assessed based on actual operations at RGCT for the 
period December 2009 upto 17 February 2011 was considered for adjustment in the tariff for 
ICTT. In view of this position, this Authority is not in a position to accede to the request of 
IGTPL to retain itself 60% of the amount of ?929.74 lakhs. The position of this Authority 
recorded in paragraph no,10(iii)(I)(B)(ii)(b) of the speaking Order is reiterated. 

(b). Clause No. 10(iii)(II)(xvii)(a) - The various discounts provided on the foreign and 
transshipment containers in the projections, have been set aside in the TAMP analysis and the 
income from foreign and transshipment containers were estimated at the rates prescribed in 
the SOR. The total value of such discounts set aside is 71551.7 Lakhs. This notional income 
has reduced the eligible increase in tariff. 

Analysis 


As recorded in paragraph no. 10(iii)(II)(xvii)(a), the IGTPL has estimated the income at the 
discounted rates in respect of transshipment containers and few containers of foreign category. 
Under the cost plus method of tariff fixation, the existing tariff is considered to estimate the 
income for the future tariff cycle in respect of all BOT Operators governed under the Tariff 
Guidelines of 2005. As brought out earlier, the IGTPL offers discount on case to case basis 
whenever such requests are received from users, that too from outside Kerala, the discounted 
rate is not a permanent tariff outside Kerala and the discounted rate is a temporary 
phenomenon. Therefore, this Authority is not in a position to accede to the request of IGTPL 
to consider the discounted rates for estimation of income. If the IGTPL confirms that the 
discounted rates are ceiling rates, such rates can be considered for estimation of income. In 
that case, this Authority would like to note that the tariff for transshipment containers and few 
category of foreign container would further go up. The discounts/ rebates, if any, given by the 
IGTPL to the users during the period from January 2016 to March 2019 will be recognised by 
not considering as notional income as per the opinion of AG. 

(c). Clause No. 10(iii)(II) (xix) and 10 (xii) and Annual escalation estimated at on Operating & 
Direct Labour as well as Management labour considered only at 2.46% as against our 
submission based on actual past trend of 11%. The provisioning at the lower level of the 
eligible costs have reduced the eligible increase in tariff. 
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(d). Clause No. 10(iii)(II) (xx)(c) - Equipment R&M Expenses we have estimated at 3.82% 
escalation with the previous year, however TAMP has considered at 1% on civil assets and 
2% on Mechanical equipment’s, whereby expenses are reduced by ? 144.23 lakhs. This 
notional decrease in costs has reduced the eligible in tariff. 

Analysis 


As recorded in paragraph no 10 (II) (xviii), Clause 2.5.1. of the tariff guidelines of 2005 
requires that the expenditure projections of the terminal operators should be in line with traffic 
adjusted for price fluctuations with reference to current movement of Wholesale Price Index 
(WPI) for all commodities as announced by the Government of India. The escalation factor 
adopted by this Authority in respect of tariff cases filed under Tariff Guidelines, 2005 
disposed during the year 2016-17 is 2.46%. Annual escalation applied by the IGTPL for 
estimating some of cost items like manpower cost at 11 % and other expenditure at annual 
escalation at 3.82% was found to be higher than the permissible level. In our analysis, the 
estimate for the years 2016-17 and 2018-19 were modified applying the annual escalation 
factor of 2.46% over the actuals/ estimate of respective previous years wherever the annual 
escalation applied by the IGTPL is higher than the stated level. This approach is followed 
uniformly in case of expenditure projections of all BOT operators. The IGTPL has not 
brought out extraordinary circumstances warranting deviation from the uniform procedure 
adopted in all other cases. 

As regards the repairs and maintenance expenses of civil assets and mechanical equipments, 
for estimating repairs and maintenance cost on the existing gross block of assets, the actual 
repairs and maintenance cost reported as on 31 March 2016 was taken as the base and 
escalated by applying annual escalation of 2.46% for each of the years 2016-17 to 2018-19. 

In order to take care of incremental repairs and maintenance cost on the proposed assets to be 
added in the next cycle, the repairs and maintenance cost was estimated at 1% on the civil 
assets and 2% of mechanical equipment. This is as per the procedure followed in other BOT 
Container Terminal Operators. The IGTPL has not brought out extraordinary circumstances 
warranting deviation from the uniform procedure adopted in all other cases. 

(e). Clause No. 10(iii) (II) (xviii) - Cost escalation considered by TAMP only at 2.46%, however 
the application for revision in tariff was submitted in Dec-2015. The permitted cost escalation 
for 2015-16 was 3.82% which was adopted by us for the cost projections. Since the processing 
of the proposal was delayed and completed in 2016-17, this Authority has adopted the cost 
escalation applicable for 2016-17, i.e. 2.46%. We submit that the delays in disposing of the 
proposal should not unduly disadvantage IGTPL, hence the cost escalation is applied at the 
applicable for 2015-16 i.e. 3.82%. 

Analysis 


The original proposal filed by the IGTPL was dated 16 December 2015. The revised proposal 
filed by the IGTPL was dated 30 June 2016 which was considered for deciding the tariff. The 
Order was passed on 17 September 2016, after a gap of about 2 and half months after the 
receipt of revised proposal from IGTPL. 

As per the common Order dated 30 September 2008, passed for clarifying certain areas of 
tariff fixing methodology, in exceptional cases, when a change in financial year occurs 
between the time this Authority decides a case and the date of notification of such decision 
and if the value of WPI undergoes a revision as per the Tariff Guidelines in intervening 
period, the concerned tariff order can be reviewed to the extent of correctly reflecting the 
applicable value of WPI. The Order dated 17 September 2016 was notified in the Gazette of 
India on 14 October 2016 vide Gazette no.380. Since the date of Order and date of 
notification fall in the same financial year of 2016-17, the consideration of escalation factor of 
2.46% relevant for the year 2016-17 and to be considered for the tariff cases decided during 
the year 2016-17 is in order. 

17. D In the result, and for the reasons given above, and based on a collective application of mind, this Authority 
reiterates the Tariff Order No.TAMP/81/2015-IGTPL dated 17 September 2016 notifying the revised Scale of Rates of 
the IGTPL in the Gazette of India on 14 October 2016 vide Gazette No.380 and the speaking Tariff Order 
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No.TAMP/81/2015-IGTPL dated 17 September 2016 notified in the Gazette of India on 15 November 2016 vide Gazette 
No.408. Accordingly, the Review Application dated 17 November 2016 filed by the CSAA and CCHAA stands 
disposed of. 

17.2. As regards the concern of the users on the tariff increase of 4.5% per annum, it is relevant here to state that in 
terms of Clause 2.16.1 of the Tariff Guidelines of 2005, the rates approved vide Order dated 17 September 2016 are 
ceiling levels; rebates and discounts are floor levels. The IGTPL can exercise the flexibility to charge lower rates and/or 
allow higher rebates and discounts, as it has been doing in the last tariff cycle to attract volume. 

17.3. The IGTPL is advised to implement the discount scheme in a non-discriminatory manner and consider to offer 
monetary discounts on the ceiling rates to the Kerala Trade also to attract volume. 

17.4. The IGTPL is advised to interact with the COPT, Users and User associations regularly and take efforts to 
achieve the projected volume of traffic. 

T. S. BALASUBRAMANIAN, Member (Finance) 
[ADVT.-III/4/Exty754/17] 
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